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Spectacular GDP growth in Q3
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5-year trend growth
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s of above-trend growth and still very robust
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Broad-based upturn
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Exports and consumption are the bright spots
o SE I IR
Constructlon still lagging behind
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Significant job creation

o IR IR
Only benign inflation
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e key growth driver

W e

Services Total
8.2% 13.1%
5.6% 9.1%

2000 — 2004 10.5% 10.2%

2005 Q1 8.9%
Q2 11.1%
Q3 12.8%
Q1- Q3 11.1%
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ng’s strong competitiveness
ng robust impetus to GDP growth

2005
Q3

B 1(ETY R HR355) ¥ 29.4%
Net exports of goods and services
SRR T Tl

Contribution to GDP growth
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ng and logistics sector in GDP

B BL PR A R
E‘T?ﬂ@ﬁb ﬁ’ﬁ,ﬁ@%‘% Trading and
g Freight transport and storage services logistics combined
T T [ B
Land  Water  Air Total
18.3 0.5 1.9 1.2 3.8 22.5
19.4 0.5 2.0 1.3 4.0 23.8
20.0 0.5 2.0 1.3 3.9
20.5 0.4 2.0 1.5 4.1
21.5 0.5 2.3 1.5 4,
22.0 0.5 2.5 1.8

Crude estimates
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Consumption another growth driver

e [ PV TRk (%)
Year-on-year rate of change in real terms (%)
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Private consumption
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5-year trend growth
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residents abroad
| (right scale)
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Investment underplnned by strong machinery/equipment acquisition

e 5 [ PRI TR (%)
Year-on-year rate of change in real terms (%)
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Gross domestic fixed
capital formation
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Construction still the laggard in current recovery

e 5 g P TR (%)
Year-on-year rate of change in real terms (%)
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Private building T
and construction
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Overall buildin '
and construction
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Economic expansion translatlng into significant job creation
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Number ('000)

3609 000

AT
Total labour force

3416 000
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Total employment
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Seasonally adjusted
8 unemployment rate
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Time path of total employment in current upturn
cf an average economic cycle in 80s and 90s
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Long-term unemployment also benefitting significantly

30

20

10

o]

Job vacancies
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Total number of unemployed

TG ] - B
Number of unemployed for
more than 6 months
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Improvement in long-term unemployment is across-the-board

[AE2EES
Percent

—;!ﬁaéﬁ’ Manufacturing

— @53 Construction

- 55~ T BN R ﬁﬁM@lWholesale, retail, import/export, restaurants and hotels
gﬁﬁa’ﬁ‘ * £V~ 3p]F K Transport, storage and communications

— &R0~ & - B9 2y P IR #5Einancing, insurance, real estate and business services
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Improvement in long-term unemployment seen in all levels of educational attainment
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Earnings rise back as Iabou market improves

e 5 [l RO (%) HREN
Year-on-year rate of change (%) Percent
4 - Sl L 4
i Labour earnings B
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i Labour wages i
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*) Balance of total labour demand and labour supply, expressed as ratio of labour supply.
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Property rentals increase in tandem with economic upturn
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Inflation modestly up as recovery becomes more entrenched
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Year-on-year rate of change (%)
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GDP deflator
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CPI Inflation by component:

Food
Housing

Electricity, gas, water
Clothing

Durable goods
Transport

Other services

Overall

Q3
1.9

1.0
3.2
2.2
-1.7
2.1
0.8
1.4

Oct

1.7
2.2

5.0
1.4
-1.8
2.0
1.6
1.8
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forecasts for 2005

IR P 7%
ast GDP growth : Raised to 7%
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Forecast CCPI inflation : Lowered to 1.2%
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Forecast GDP deflator : Raised to —
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