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12 Unemployment rate (%)
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Rlote Not seasonally adjusted except the overall unemployment rate.
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Index (1999=100) v.s. Dec 2011 v.s. 2008 trough

+11% +79%

280
260 -
Large flats (160 sq m or above) +20% +107%
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100 -

% | FIBIEET
] Less
80 Affordable

1 2012 57= % : 59 50
70 ] 2012Q3 : around 50 \/
60 1991-2010 =
] (1991-2010 average)
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] More
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w45t ﬁ‘ﬂﬁEFf*E%?@Iﬁﬁ(l@%@’?‘@ﬁum%b#ﬁF 5204 ) AR 217 R B (7 EIJ?IT P'i”,‘ FrAFPVE ) pubss -

ote : (*) The ratio of mortgage payment for a flat with saleable area of 45 sq m (assuming 70% loan-to-value ratio and tenor of 20 years) to median income
of households (excluding those living in public housing).
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350 - Number of transactions
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200 +
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- Consensus forecasts for 2012 economic growth
W 2012F 17 |5

Jan 2012 Forecast
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1 Jul 2012 Forecast 1.7
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Mainland China's manufacturing PMI
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515 45 (F 15 B F 5 WIS (%)
Net balance* (% point) Year-on-year rate of change in real terms (%) 15
50 1 SEPETR (7 188 1
. GDP growth (RHS) i
1 -9
30 + I
1 -6
20 + i
10 + [ 3
- 0
-10 + -3
20 + I
1 - -6
SOT SRR (LA 9
-40 + Expected change in I
50 + business situation (LHS) - -12
60 - - 15

Q1 Q3 Q1 Q3 Ql Q3 Ql Q3 Q1 Q3 Q1 Q3
2007 2007 2008 2008 2009 2009 2010 2010 2011 2011 2012 2012
R YRR ST - PR - SR TR ) PRSI R TR | (OB [ R B o TR
[l A o iy BRI S = RS
Note : * Net balance indicates the direction of expected change in business situation versus preceding quarter. It refers to the difference in
percentage points between the proportion of establishments choosing "better over that choosing "worse". A positive sign indicates a likely
upward trend while a negative sign, a likely downward trend.
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