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Rate of change in real terms (%)
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Gross Domestic Product
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Year-on-year change
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BHO | AEER | EAOEEE
2004-2008 2.3 | 4.0 i 6.2
2009-2013 14 ! 4.2 | 2.
2014 0.3 i 2.8 i 2.5
! i
2014 Q1 0.1 | 2.6 | 2.7
Q2 -0.6 l 2.6 | 2.0
Q3 0.9 ! 2.0 ! 2.9
| i 4.0 | 2.4
Q4 16 . .
! i
! i
2015 Q1 -0.7 i 2.8 | 2.1



HINE 5%




N

1=¢7la:

E PRSI =

BEERE (%)
o5 Rate of change in real terms (%)
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Exports of goods
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10 1 Year-on-year change
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Rate of change in real terms (%)
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Exports of services
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: R % :;’5\%3%7%%8@5%% SRR FEREE EWmRE
2013 | 18.2 | 0.7 2.2 1.9
2014 : 1’5 : 1.3 1.7 26
2014 Q1 : 11.1 : 0.2 2.5 15
Q2 | 9.6 | 15 0.5 3.9
Q3 | 3.8 I 2.7 4.2 2.9
Q4 | 2.9 I 0.8 05 1.9
I l
2015 Q1 | -4.5 : 1.1 2.5 1.6
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Year-on-year rate of change (%) Year-on-year rate of change in real terms (%)
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Visitor arrivals (LHS)
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Exports of travel services (RHS)
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BB (%)
Rate of change in real terms (%)
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Private consumption expenditure
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Year-on-year change
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Income factor Wealth effect
TR R (%) FFEE R (%)
5 Year-on-year rate of change (%) 60 Year-on-year rate of change (%) 15
LEERSE T A ] RAHER R 7 (G 1E4)
Aggregate 50 T Private consumption
emp|0yment E eXpenditure (RHS)
earnings 40 + 110
30 |
20 + +5
10 -
0 0
] A& 5
g (ZEA4%)
| ] Wealth effect (LHS) |
-5 1 NN=E- {5 20 + 4+ -5
1 Private 1 5
consumption 30 |
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Year-on-year rate of change in real terms (%)
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y Gross domestic fixed
] capital formation 13.7% 2013
] // 2014
| 7.3%
g 2014 Q1
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2015 Q1
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HEBEHIERER (%)

e - R

IREMES  BERES
11.5 -8.8
-7.6 4.6
-2.9 5.8
-12.5 3.0
-12.2 6.2
-1.3 3.6
14.8 4.6
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Unemployment rate (%)

RF 25 T
Lower-skilled workers

TG
Overall

BEXNEHET
Professional and
managerial staff

abr BREEEISERSL  HAGRARESEIMRERT -

3.7%
3.3%

1.7%
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Contribution to the year-on-year rate of change in the underlying Composite Consumer Price Index by major component
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Indices of major stock markets
a9 (201447 A 1H=100)
Index (1 Jul 2014 = 100)

] — 458 B TEEES0

1 Hang Seng Index Euro STOXX 50
] —fEAEEEH 500 — & HF100

S&P 500 FTSE 100

| — EBEHTEH — 5%

T Dow Jones Index Nikkei Index
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Volatility indices of major stock markets
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(= E——4F—H=100) HEGHHE
Index (Jan 2012=100) Agreements received
170 ] 16 000
10H 2H 710 RELT 1118 105 2H
2012 2013 (FEEMRIEE 12010 2012 2013
160 1 Residential price index
1003F 15K (less than 70 sg m)
1 BAE 12 000 |
150 | (mi e g 1997-20144%
Residential & H¥g
price index F=E 1997-2014
140 1 (100sgqm (ELESET monthly
or above) O_veral_l 8 000 average
| residential | [WERREENMAR
130 - price index
120 |
| 4 000
] < R EHEEH
110 1 Overall
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rental index
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Repayment-income ratio” (%)

2015 F5—2 : 4 64
2015Q1 : about 64

\

1995-20144F 15585

EEE
Less
Affordable

\/

50 (1995-2014 average)
40 -
30 E v
] HIEHEE
20 : More
1 Affordable
10 4
O 7\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\}\\\
89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 O7 08 09 10 11 12 13 1415Q1
(Y ASTIRREAIEHE R (G Z B Ry 10% K AE 3 B 205F) MHEHE R AR 8 (FEEER A EFRENER) #ItER - iSthRE
SERAMHIEIIEEA SRR FE - RE S tia S35 A E A EEER G H W ARIEEE -
Note : (*) The ratio of mortgage payment for a flat with saleable area of 45 sq m (assuming 70% loan-to-value ratio and tenor of 20 years) to median income

of households (excluding those living in public housing). This ratio is different from the debt servicing ratio published by the HKMA, which is the

ratio of actual monthly debt obligations of mortgagees to their monthly income of newly approved mortgages.
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Number of domestic units
80 000 +
75000 +
KA =TI R IR AR A BB B H
70000 - Number of domestic units to be available
65 000 in the coming three to four years
60 000 -
55000 A
50 000 -
45 000
40 000 - Fore [=1=1 e
gEEErh B (FOPR V& HEATE)
35000 + Flats under construction (excluding presale)
30 000 : T ! } ! ! ! } ! ! ! } ! ! ! } ! ! ! } ! ! ! } ! ! T } T T T } T
Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
&t - M EEF ARG TEI RS LR H - B B ARTHENEAIEE - KEAH L0 mTRERF S THVHEE -
BROE - R ER -
Note : The above figures included unsold units in completed projects, units under construction but not yet sold by presale, and units from
disposed sites where construction may start anytime.
Source : Transport and Housing Bureau.
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2015 ER KPR H Sl A &

B EEESESTRA201F LN R

D01A4ELL D B 20154E1 B 20154E4 5
23 3.4 3.5 3.5
£ 2.4 3.6 3.1
e 0.9 1.2 15
M4 0.0 0.6 1.0
B 7.4 6.8 6.8
SREPT 6.8 6.4 6.6

T LT 555 Bt 5 e T A TR A 4.6 4.3 4.3
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TR (%)
Year-on-year rate of change (%)

14 |

60
] SB[ N A EE AR (AR )
Mainland China's real GDP (LHS)
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- 20

V 0
B i 1 (S R4R) [ 20

Mainland China's
exports (RHS)
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TR (%)
Year-on-year rate of change (%)

SRR Pt [ B B A A
(FEHR4R)

- Mainland China's

s fixed asset investment (LHS)

th B A B
BETFE M (GIE47)
] Mainland China's retail sales of consumer
T goods in real terms (RHS)
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PASE S HE T 0 (%)
Year-on-year rate of change in US$ terms (%)

SRR AR

THEEE R (%)

Year-on-year rate of change in real terms (%)

60 -
j=t7/fasm y TREE
Exports of goods 50 | Industrial production
40 A
30
20
10
1 5.7%
0 - 2.0% 0 -1.0%
-2.9% y -2.1%
-4.2% 10 |
— R — R
Korea _ 1 Korea
1 —on “ —oE
Taiwan 30 VD
| — i GEEEEP ) ) — s
Singapore (non-oil domestic exports) o i Singapore
Q1 Q1 Q1 Q1 Q1 Q1 Q1 Q1 Ql Q1 Q1 Q1 Q Q1 Q1 Qi
2008 2009 2010 2011 2012 2013 2014 2015 2008 2009 2010 2011 2012 2013 2014 2015
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A IR B TY * B ESRERA AR R
A J?jﬁ%:/ \/ > P ¢ = ZIN } H WY X
HAESRE (%)
Year-on-year rate of change (%)
] OB B - #ERREEEY
+ Jewellery, watches & clocks, and valuable gifts
] 28.1 274 oSN BT
T 7 o Electrical and electronic goods
1 23.3 O L fth 2 e S
] 21.0 ) Other types of retail outlet
1188 oo 194 ey S FTHZER
]p#y 169 R Al retail outlets 16.1
; o [ 15.8 ;
7 B 139 [*
1 —0—
4 10.3
- R 7.6 7.5 6.8
1 >S5 *|
] BE 4.2 1.6
4 0.2
1 ®
] T T T T T T T T T T T T T T T
] ®
T 7.0 -2.3
1 ¢
Ql‘QZ‘Q3‘Q4 Ql‘QZ‘Q3‘Q4 Ql‘QZ‘Q3‘Q4 Ql‘QZ‘Q3‘Q4 Ql‘QZ‘Q3‘Q4 Ql
2010 2011 2012 2013 2014 2015

28



SR R

B B RS

BTREFBINARIEE (FE5)

14 Q4
-10
+6
+13
+12
+35
+27

1501 15 02
| e |
L A2 ____-15_
[m======SsoooSoooooL
I +13 -18 |
| |
i +11 -9 !

+3 +10

+21 +20

+13 +19

A SHRETSHR

ik Y REERE TR TR AT — Ry EE T
A BTt > S B R ATRERRSY -

+7

+3 +1

TREE TR AR E o B T ) AR F Y EEAYERE o IEBUE TTRE

Note : * Net balance indicates the direction of expected change in business situation versus preceding quarter. It refers to the difference in percentage
points between the proportion of establishments choosing "better" over that choosing "worse". A positive sign indicates a likely upward
trend while a negative sign, a likely downward trend.
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BE&BERR 1-3% 1-3%
B IR 3% 2.7%

R AR 3.5% 3.2%
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