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Notes: (*) Official manufacturing PMI for the Mainland; Markit manufacturing PMI for other economies.
(*) The figures for the Mainland in January and February refer to the average rate of change for the two months combined.
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Note: Not seasonally adjusted except the overall unemployment rate.
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Small/medium-sized flats refer to those with a saleable area of less than 100 m?,
while large flats refer to those with a saleable area of at least 100 m2.
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Repayment-income ratio” (%)
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The ratio of mortgage payment for a flat with saleable area of45 sq m (assuming 70% loan-to-value ratio and tenor of 20 years) to median income
of households (excluding those living in public housing). This ratio is different from the debt servicing ratio published by the HKMA, which is the
ratio of actual monthly debt obligations of mortgagees to their monthly income of newly approved mortgages.
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Note : The above figures included unsold units in completed projects, units under construction but not yet sold by presale, and units from disposed sites where

construction may start anytime.
Source : Transport and Housing Bureau.
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Manufacturing PMI® 5 ServicesPMI*
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it o () WHEVESE R E T RS SR ERIE AR B HA AU RS B MarkitBlSSE SR AC T FR gy -
(*) MHIE Ry B T IR USSR SRR S HA AR AGHY I Ry Markit i SE PR AC TR 8 -
Notes: (") Official manufacturing PMI for the Mainland; Markit manufacturing PMI for other economies.
(*) Official non-manufacturing PMI for the Mainland; Markit services PMI for other economies.
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Year-on-year rate of change (%) Net balance* (% point) 60
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4 Real GDP growth (LHS)
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Note: (*) Net balance indicates the direction of expected change in business situation versus the preceding quarter. It refers to the difference in
percentage points between the proportion of establishments choosing “better” over that choosing “worse”. A positive sign indicates a likely
upward trend while a negative sign, a likely downward trend. 27
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SORIZR B MAEIE S » 231 SRR R AL I EA PR R R B2 2 -
() B ZE— T =FhaiR AR BE -
(*) FEEGSINS0 - RN — P25 Zra ) B R H IEE - FIRR SRR B A RS e IR S0RIFIRIE UG et -

Notes: (*) The diffusion index is computed by adding the percentage of SMEs reporting “up” to one half of the percentage of SMEs reporting “same”. A diffusion
index reading above 50 indicates that the business condition is generally favourable, whereas an index below 50 indicates otherwise. Respondents were
requested to exclude seasonaleffects in reporting their views.

(~) Launched in Q3 2012 and quarterly data.
(*) Arreading above 50 indicates thatmore than half of the surveyed traders incline towards the upside, which can be interpreted as an upward trend and an
increase in confidence, and vice versafor a reading below 50.
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