BREBEBEFRBANE
HABHIATHE BUF

LEHAL 32 2020/08

ARAETFHTEIBROEEHR L - H

& 4% b = 4R 48 5 B
Rt RiEE
2020 6 A
HE

2009 F FTFFHRENEBRITAHORA A S ETHH I BRLEERIY
BHMOBREETHERBRLENENITE - AXRBEZBEEIE i
BEE - BEANBEEOEL URGARENELEEH L TER
FREHT e BEIN R IBAT  R  B AR % o RIS > Bakg
AR RH 2019 FTFFFFEAMA ZBAERFE NI EALE 2.5 7
BHE RREBERRBROHER -

Possible economic losses caused by the local social incidents — An update

Abstract

The local social incidents involving violent acts in the second half of 2019
caused significant disruptions to inbound tourism and consumption-related
economic activities. Based on empirical data, this article crudely estimates
the possible economic losses arising from the additional decline in businesses
of the retail, restaurant and accommodation sectors, as well as that in other
tourists’ consumption expenditure due to the incidents. Our crude estimates
suggest that these economic losses dragged the year-on-year change in real
GDP by more than 2.5 percentage points in the second half of 2019, and were
the main reason for the economic recession.
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