f’t}ﬁ‘ /ﬁ‘)&ﬁ_ﬁ: ﬁa
B B 4B 7 R FR

RS 75 2022/01

S FES TR e & LuTE S

B SR - SR 1
F R * g
2022 & 3 A
HE

2020 & & A7 B r"h%‘r%’*‘:}l%i FF o L ?W&Tﬁi M EANE R o A
4R ROT E f S A RE R (RS B B R R EE
@?] 23 ;;E»ﬂszx BBy s sagdv)o )]*ﬁ qf‘s MR A
FAIENGE - Rpdevidey > 42020 & 2 2021 & > d = HFE 2GR
/éﬁv“rﬁli(mq_/k'i\;ffi ufr/\ Bl %) 3,200 % 2,460 g~ o #E$¢ 3

RFRFOBREE T AR 2 AR ES10.6%E 8.0% o

Possible economic losses caused by the local COVID-19 pandemic

Abstract

The outbreak of COVID-19 pandemic since early 2020 dealt a significant
blow to global and local economic activities. This article focuses on seven
economic activities (catering, retail, hotels, passenger transport, other
spending of visitors, construction, and import/export) that were harder hit, and
estimates their economic losses caused by the pandemic. It is crudely
estimated that the total economic loss caused by these seven selected
economic activities totalled around $320 billion and $246 billion in 2020 and
2021 respectively, equivalent to 10.6% and 8.0% of GDP under the
hypothetical no-pandemic scenario.
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6 Engzell, P, Frey, A., and Verhagen, M. (2021). Learning loss due to school closures during the COVID-
19 pandemic. Proceedings of the National Academy of Sciences 11 8( 17).
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