\ EREFINTHRERF /







AR (B
CUI (I
ﬁf%i

TP -

P LY 2 P
B A

%é%ﬁ%ﬁiﬁﬁm¢%§@m@

J!Fggll fﬁimm;wg

Eo) S
HEEA A
%ZF‘E‘ SECR
P!
=R B
15 5
BWW

HEAE WQHT@
= EJ/F;HK’JE[ 58

EEEFHER
P

4

T S

ot %

ﬁﬁr

Al E e Al
e

7

%@&1%%&@@@@

£ ¥

i Iy 1

F o 0 e
e L Y
)

AR L
IR eI s
1 ¥

FPREA.L & 3 5 5 A L HLB A Y 2

FI'U ﬁh‘,

IR R B AL =Y

11

1.9

2.1

2.10

3.1

3.8
3.12
3.14

B

18
- 113

2.6

2.7
2.8
2.9
- 212

- 36
3.7

- 311
- 313
- 318

3.19
3.20

41 - 4.2
43 - 49
410 - 416
4.17
418 - 4.22
4.23

424 - 425



MU (I

Ej‘j‘i ﬁ'{ .

& 5

278
e A e T YA

CaE SN TME el
o
T L f

5 48 e A

2 0 A A b

RN

I

RS

F Rk R RS

+ s
T R T

R

51 - 52
53 - 55
56 - 58
5.9
510 - 5.12
513 - 5.14
515 - 5.8
61 - 66
67 - 6.8
6.9
6.10



7~

DR RN S N ERT o

ﬁ%ﬁ%ﬂﬁéﬁf?ﬁ—#wgﬁ@ ﬁ#%ﬁ?%§§j%
P IYF L F R E TR ¢%ﬁém$éﬁw%ﬂ
W’Nﬁifigﬁfiﬁ 7%@# BRI F T
- F TR L% o AT ff/y 4.2% % - # %
fE e

W@hﬂﬁ,@ﬁﬁwwéﬁfﬂwm% BRI S I o AL FF
AT F ) T IR o IR G N F
Fy BE ) 2 TR R MO B FEAE AT TP
/:'/ 7 %M%/@ﬂ/iﬁ,

B S iy i AT S [T RS R A T AT Rl AT
FE T e ﬁ;ﬁwﬂjﬁﬁﬁwﬁjg R T B
T Y T PRy YPT AR TErY
1 -

A R R TN i o N A AT R A
& ﬂWﬂi@ﬁﬁT%ﬁﬁWﬁﬁ#¢#méﬁﬁﬁ,Uﬁ¢
PR TR e R
#“%ﬁ#/ijﬁf@¢w]0W6,Wy ﬁfﬁ+ﬂ

J Y S m AT F (TR A o TR E F S bi%
S8R F%’i TR T ,//ﬁrgf Sy
é#ﬁﬁﬁﬁyﬂ@‘f@ﬁ%@ﬁﬁﬁﬁo

B 7 75 AT RE K H K AT F A E [ IR
3W“ﬂﬂﬁwmﬁwfffﬁm%ﬂwm% FIERY X f
G ﬂﬁt/‘?g

PR IR TS FETH R A6% o F B L
Mm—jﬁﬁﬂﬁﬂﬁﬁﬁﬁﬂﬁoﬁiﬁ%&fﬁ%@#%
Lo GG LT R R LT TR S [ A O e i
G TR IR - A AT [ 6.3% e ] [ 6.1% o iy
Y F YT H R IR £ 6.3%



B

11 %WW*@%@%ﬁWQWW%ﬂ%’Mﬁﬁ%Tﬁ@ﬁ%m
ﬁﬁl’%% ’ ’ﬁ¢ L’I@JJEILJ = SRR P aﬂfﬁ—;[ TER o F[jﬁ[‘l:t', g Fﬁjﬁvﬁej
RPN LIRS e SR SRR P A kS
£ b PR BL o B (R LR PR R R 0 2 R AT e i
B/gz‘i‘?*:‘i‘?ﬁg%ﬁ C BFL R B A B E - RS o AR R B Y N E SRS
PR R Y £ BRI R R PR e A
FAAS SR AR H B R 0 ROE E F - B RS D p B e
ﬁ’§WW%*$$%%FW@ﬁm%%A¢$§%ﬁ%ﬂﬁ’W?
H E}J&%g@q&gq I [iyjfg . Hai;flgr[i Jo Pl B Pk 15% 0 %
G Jf‘ Pk 22% - 1 l%ﬁ”f&fﬂJﬁ:EJj\F&fE’ﬁP » B EORLASE R R
ﬂﬂ°ﬁwwb@“m@??$m Yy iﬁﬁﬁﬂi?ﬁ%w$?

o

g:{lﬁ P A Y gyﬁg'r%lgﬁ;g@?ﬁ,[ sfk[at:j\,i Ju £ BE S K
W%
1.2 G FFTEFENZF o FML F M V- TR T
po1.7% e lﬁir’*y F U A2%KT R W PR GRS Ay E’_ﬁg?ﬁ
o b (O Py R G ST S AR 0 T O S R E -
Pk 0.5% o
11 AEPRAR T 51T 3 Wi

14 LI

12 1

10' éﬁ-}o

= i Iy
HTIE R

AL I S
F“ii P TR

B@ A D O N B O ©
1 Livyt

2004 2005+ 2006 2007 2008

03+
5 5 5 % 5 % 5 % 5 5 5 %



L3R OV F S B O - R I G R

[ ’AJIF:;LI—‘” + F'JQTT‘ Jﬁf’v@”’?#&%" G [ %Y ph P

R S T R e wa:wﬂfﬂﬂ"wfﬂ%w

[Fil 8 PR R P e o B R B 0 A BT BT S % MR

1.4% » [E37 2 F [0 4. 4%IT [~ ¥~ [ -

L4 FEARAC T BT 2 RS R R Y R S F )
O 53%$Jﬁm@¢~ﬁ 8y = Fu@?ﬁg | £% 8.1% o gﬁ@1;@

20 WAL

'] B9 % B

3};

4
%%%MWUE—W@@aUbﬁ%ﬁ{iﬁk@%w%w ﬁ
ERAIEEE IS E SRS A RS o R 5] i B I
*E?:F’?@Fﬁ’* B BT B (o B TR o

Y
iy



?‘1-137#?5%@?@@?35? A2 R 2 R $ R
(E- FHRAERPOE®T T F)
A B s SFFTE
57_‘ é# A f# 97— é# E)prlé# By é# 9y é# 5‘3‘5‘ §+
FI92 RARIEH S
AEEIEI T TR )
K TR 6.0 7.8 45 6.6 10.6 9.5 7.9 32 02
(15 (3.0 32 (16 (01) (15 (0.3)
PR YR 01 2.3 2.3 3.0 15 2.3 0.3 3.0 23
(16) (03) (03 (12) (04 (26) (09
F B A T aE 7.0 4.2 0.8 8.1 -0.5 8.2 9.9 35 30
Hilr -
= g -7.3 1.0 -1.9 7.3 -0.2 -1.2 82 37 -36
BN ?I’ﬁ“%‘ﬁﬁﬁﬁ(ﬁ 19.1 35 0.3 7.8 -2.7 8.5 6.1 63 99
s Sk A 9.3 7.0 6.5 10.0 6.2 5.7 8.3 44 14
03) (30 02) (18 (14) (1.0) (-2.6)
e 9.2 8.8 7.1 115 8.1 8.5 8.4 49 22
01) (@41 05 (@B1) (11 (24 (21
Ty 10.1 125 11.3 11.6 13.7 13.1 10.2 81 53
(35 (28 42) (22 (0.6) (.7) (18
sty 8.1 8.5 6.6 8.9 8.7 9.7 10.1 35 18
05) (5.8) 0.3) (28) (1.2) (-1.3) (-0.7)
EREER: T 7.0 6.4 55 6.2 6.8 6.9 7.3 42 17
17 (15 (21) (15 (2.0) (-1.4) (-0.5)
2l Jiasi Tt e T A o
A Bt AR IR e -0.3 3.0 14 20 3.2 4.9 2.3 21 21
0.6) (0.9 11 (@21 (17 (@©6) @12
%ﬁ?ﬁﬁ'f” it 2.0 2.0 17 13 1.6 35 4.6 57 46
™ 03 08 2 @11) @15 (02
6.7 9.5 7.0 8.4 10.2 12.1 9.8 64 38
o »~ﬂ*9\r4%’7.[ WOH P % BB R lé‘?oﬁéi{’l‘%‘%ﬁrﬁz??—%f?@,ﬁf BT T15) ok
PR R PR R Y AT o RUIMRL R BB LR R Y ST o e e
9t pF T;xpjf ﬁ‘“[ifgi?k o
(#)  fEF W
(+)  FET .
() AEF AT S R PRI o)
(*) KW P4t 0.05% -



FiiE 11
et R EE R & LR R B

J%ﬁ@%%ld FOE R s E e REE me*waﬂka
LIy I S OJ%@@Wffwwrwﬁﬁ R
L;\:ngf u, ETT o %;J%;TJL;%E%@METEJT@ li ElE @E%xﬁ [ERe
5 éﬁmV&M”ﬁ@ﬁkéUﬂﬁ?ﬁiﬁ%hﬁﬂﬁiﬁﬂhw = T @@?UJ

Z—i«([iﬁ I El " H vx?ﬁu Wl &G 4.82%F1 0.25% > *ﬁ 'f%’j (TED Spread)i #||
457 15 %LEF) ’ éiLﬁ N gu?ﬂﬁiﬁﬁhé‘* ST o %;[a F’?E—Fj?rﬁﬁﬂr f\_:%xé"7 | B Ay
@%g@ pﬁF‘NOWﬁH(ﬁ<n h%f[ﬂ%iuwr%TWH
y% wéﬁg“*mﬂw% WA LT R F A e

L 8 Tk g1 o

L._

5
=
g
1
l:l-L
.

RSSIE S Tan B N e

e

400 -

350
300 _ 5B = I s S R A RIS S [ TS I 5 LR P L
250
200

150 1

100

50

o
85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08

£ RGN BRLE T A RS I SRS R
BAHE B MR pR@ G P R R
53

(=0 01 O 5 P B SRR NI - 2 R PR R
ﬁfjﬁp[: TFESFP 5.0%EED FES S ]EIJ 3.7% N = HEF T ﬂfJ 2.2%( I
2) * ﬁl[ﬁ‘iéq;ﬁwﬁg?ﬁ & FE e E ST T Ji‘iffx&i SRR o [y TERURE
AFE G T AR e e FE N 5 AR I PSR R 2 R ﬁ’#ﬂ”'ﬁ‘ i
ﬁ%%wwo




.2 BT S

(% B APV HTR)
9 - ARES
8 ] o S R
7
6 -
5 ] EX
4 /\/
3
2 7 R 1
1
0
-1 : : : | . |
2003 2004 2005 2006 2007 2008 * 2009 *

CPRR BRI EL RN T FEF A - FIEARY (] AR ) (5 ﬂ °
*) E‘MQ 'ﬁ’%liﬂ SRR ©

”#Q@ﬁ@%f’ﬁ%#W%@EWTW%’fﬂﬁﬁ*miﬁﬁﬁo
%#iiﬂﬂﬁﬁf1 WﬁMiiﬁ%h;giﬁ?h&ﬂﬁ%Wﬁw“ﬁH?Hf
\F'?E ﬁ—kﬂjfﬂ%a%%jf/\_!eﬁjﬂj W g = F;rlﬂji%[‘k 1] lj rtnﬁyg ]h
HOME™ - Yh ek g AR FoE- IR E};}[E;r&m B IR &
w1%w~w@%w%ﬁ€% = IR %ﬁWMWFﬁQ%T%rqﬁ
g =Rt (S h%Jﬁ{W@@%éM?ﬁﬁmﬁﬂmT%ﬂé
ﬁﬁ%%wuwj wﬁﬁ%ﬁﬁﬁ BURRE P SRS WG g ROR R
R R AT B -

ERER — %ﬁ%q* fﬂf%'

SRR AR S (N A R L
SHRESE D ~%*$%ﬁﬁmwyww”ﬁﬁ”%%mWﬁ@ﬁ’

iﬁfé_— iﬁlﬂﬁ“\fﬂﬁﬁﬂl%ﬁ (e =3 ‘m AU e

HW”?%E@ﬁE%wQEQW@WO

4 B J=7; (Northern Rock)#L = 7ﬂ_a<r, SRty e H N A

DT E D J 5T LT B [ .

= A P~ BEE E P S - B R SR - OB
Waysl s pl &y :’?ﬁ (Bear Sterns) ff] FJGFJ & Pl e AL A ] (JP
Morgan)l¥ & o




EJJFE'E 1.1 (7&)

,T

L

(S

F

- 2
ZO

A =
B[ pa g
A A

2T
[
- _L
bl
i

i & L5 (German Bank AG)I¥ [ 8 <y L5 Dresdner
Kleinwort -

= E;S;[ Elj‘il';rﬁk[}%‘ lg',‘T}:’l Jf?”é K };El’l E&é’

s bl 5l (Lehman Brothers)Hl%%‘,}; X B LT S A
ﬂ 7J °
Bl BRSO OE S B Rl BB R & R (AIG
Corp.) °

A I Halifax 577 (HBOS) T — I B A [l % 1
Londs TSB F/—\ fiﬁ

2 ) pl LT [ 2 SR B BT R Y A
T fALA GRS s g Of 2 fli(Washington Mutual) e
5B B A Iiﬂzf_}—“fﬁé’l AR R - J Y Bradford
and Bingley Ll %) [~ o i Hypo Real Estate &L= J& i
@%guﬁﬁ%%oﬁﬁ‘Emﬁwﬁﬁggwﬁﬁﬁ
=g P A AR (Fortis) 8807 oy g 400 B [ H
- F MRS ﬁ‘}f‘ o5 B
VB PSR O A B P 5 B S F| [ Dexia B -
ﬁ@ﬁﬁﬁWWR@EEﬁﬁ%ﬁW%’ﬂﬁﬁﬁﬂﬁ
ECE PIEO S

WW?&@* I TR S
LTl - %’*F'J%U’; B E] ("
?LWE‘TP‘“%[EI T S At AT S S LA =
|‘f¢ 3@E
ST B RS '%“aferﬂ :%I A R ETA

H%kww%ﬁw T
[ES“'"‘J [~
IEL&EE AE‘FEI Al ALES AL R P BRI AE W o = D %{%

O L g - I I A e

i
j}'\[ﬁw[pj J\E«meﬁ%u Yoo

LBE [ TP R SR
Lﬁq L‘fr{]‘[' ﬁJJ%L(UBS)?E DOFr)eA DR o WYY
[pi] &I P *IJH' CELE L R A Y 2 o
T et 0 ) I £ I'?P?**I:Flf%f%‘\ﬁ ’Er"/fl'?ﬁﬁl'ﬁ
;;Elﬁ\ﬂj‘fjiorﬁﬁdlfprrﬁnﬁ H E’* "Tdi[F Uﬂji )
Er - KR k'[fli*ﬁif![, fil ii[ﬁﬁﬂ‘w‘”{j{e‘l 11 Tl [ES«‘H
_f_l\ﬁil_f?—’e - Flzr ']%LIE{ % E?[—E] Fljﬁlﬁﬁji '—r['“[
Frigosn erR - It ag Wf F{EQE@&"F?
7Y B
T“EJ{‘*F w#li&ﬁﬁj—ﬂj[ ﬂ@ﬁ[[ﬁﬁ{%]@flg[ﬁ[o [[[gj}l\
E'i RN [a}«IFF A (A Fl]%w\ﬁ gl &
Pl 2Dl v &2 o B Py B & o R ‘?,ﬁﬁfﬁlﬁ,j Ay HIIJ:%{L 73
GINEIR R e N R A [ = s B O NP
4 T EE R ﬁ[— FIrood = @S n ef e




1.5 s B = FLA T R A ST AT S 1 o (O e ] FT RO
B2 2 SRS ORI e BRI B B B B A A A
%%7%%@%* %i?%ﬂﬁ*$°§%7ﬁw R 1) A
U, lf'ﬁ*f SRAZ BB AR R N NS R T S S N P Ay
‘ ';ﬂ"ﬁjf » EC AL L 3= [ W R B A
B2%pU T = o T ICAIW o ST 2T =

1.6 el AR R e R ﬁﬁpﬂﬁgﬁﬂ}?a TN F AW
3.8V R i o AT 5 W B 3.0% - 5 E YR T S
FHE A AR E 9.9% - ,’»?Ejf F'FEJ#%%H[;U@B‘I fﬁ‘f;ﬂi}?#at“
oo [HE **F?‘%T%F'@@ FAR PRI F W oag o B S Hg B Y
= F gt e %36%0H#%#7%H\3@@%3,§#
R E R N B e D AR TR (R W T B
ﬁ>%%%?’&vwrﬁiw*?’“ﬂi%#ﬁ$W$mmﬁw
{i—‘ﬁfﬂ'ﬂﬁ[FrJ [t - RS = R TR F\[I:‘;[ 0

H? BIAE S5 B EVRI ST P B 3 @
(? ﬁmﬂﬂPﬁWﬁW@ﬁpn})

ylr:
+ 4
IS EE! o
ey e wEK

BEO AR LG ZERUE TR B @ EeO

SF/FCE OZF 8.8 1.6 19.1 10.8 8.0 4.5 14.0 7.8
5y % 5.3 2.4 10.3 7.4 45 1.3 9.3 45
NF 6.6 1.7 16.3 7.3 6.0 8.2 8.6 6.6
ZF 119 35 25.8 12.5 11.1 3.8 15.4 10.6
JPE 112 -0.8 235 15.4 10.4 5.1 21.7 9.5
THEFSE -4 80 * 18.6 11.4 6.6 7.1 8.7 7.9
TF 44 -0.4 13.9 8.4 2.6 3.7 8.3 3.2
N-F 1.0 -1.3 13.5 3.1 -1.5 -3.9 3.6 0.2
FEr(@) Rl H O Y R B A Y R R KB Y A SRR B Y R R R O L
T 1?5.5 53 Y e
(b) & % Af AN B S B RL Gk T O RO B K R N

b B pu B L BT o
(*) K79 p 4 0.05% -



@112 W SRR B 1.3 : BEERERRRAT

B

y e 5 _f;x F Bl P AT E 15T o
10 ?ﬁ'mﬁw 2 4

8 20

6 15

0 10

2 é /\/\/\/\ 5 é
' v 0
2 E:l/ A %Iiﬁﬁzﬁ b [ 5]

E Pk g e E

410 ]

A
BRI

6 15 3

8 -ttt 200 —r—+t——""++——+t—F+++=
2003% 20047F 2005%F 2006F 2007+  2008F 2003 2004F 2005F 2006  2007F  2008F
% N-F 5N-%F 5% 5% 5% 5-F % 0% 5% 5% 55

1.7 Fon i A GO A B R Bl = IR ER TR 2 ﬁﬂﬁﬁ’"?’//ﬁﬂ/?ﬂl'
LPT4P%’E‘5T‘£ FF 5.7% ™ [ =BT QZ<F3 A ipy 4.6% o F I
N 2 iR Wﬁﬁﬁﬁﬁd’T”*DFFJBI%b"‘i@?ﬁ’E3E”P' |
R T E] A R A ISR [ R PO R T o RS TR A A R 5
%o FUECEL £ 3 “ifiiﬁé 1 IE?FIE‘\%T%’@ [ ify &R H 1/‘/-"/‘5’“’7*”/’573&/’55&“
BYZ HPY 5T%E - W R F AT SV 6.3% o 0 BEH G R
F o IR 2 F A T R RR A 6.3%}@ e DR (S G = e
©.1% » PR A ol BOR IS R 2 BA R B
T P A R *?E'p I ﬁﬁﬂ@“ﬁ?ﬁﬁjpﬁ#(ﬁHUféﬁpﬁﬁﬂ‘ﬁ:?’ﬁ)I’ETﬁ
piag o S MR o ) 2 SR ) o I IR GRS -
A R zéf—‘ﬁi/}*gﬁ//zj CEEN 2 g Ve i Nl el T
“%Lé‘j_?f Fﬁdﬁ[t["



Bl 1.4 RN RRIR G 51 FREE T PR

e i L 1 5 o

8
6 s Sl
] wk Ay
4 ] 1“*‘5[ gliterita
1 W’Jlf \
2 7
0
-2 B BN Sl
] SRCil i
-4
-6
4l )
2003+ 20045 2005 2006 2007+ 2008
5% - % - % - % - % - %

H2RERSTHATP TP S &M

1.8 ¥ Ivﬁi_#ﬁhﬁ?ﬂﬁﬁ?ﬁrg TRV RI@ ) o BB
I 5 H 099 i A - Eﬁlﬁ%WPw&’dgff’Em
& - HOHH 42%EJ*44@'T1£ 1T F'l EHJE"?T:?‘Jj B Ay B *‘F’yj
F PR o R Y F ,i[ﬁk#ﬁ?}i— {%%}EW'\'E&PJ@ﬁ,Luljxk’z
FUR o AR ﬁ,L% ﬁﬁbi?, PR PSR o & - W

g PO LIS T AT SRR IR 2 R LY ] B
%Wﬁ%ﬁﬁﬁ@%??ﬂmﬁmmb HORF O E RS S F
S F TS D AR B [ SRR AR S MR -

10



P13 FREPREH A S Eam©
(- 3TJ[FJ,HI——HEEJE(W’FEN’EEFIJJ})

N o s N o
= —,MZ—Y,‘L‘L‘ S By~ § EV):T,‘: é 5.5_: § ‘)qulzﬁ By~ —’17( gj: §
@@i -1.5 -1.5 -2.3 -2.1 -0.3 -4.4 -4.1
;&,ﬁi’ -2.1 -6.1 3.8 -2.8 -2.6 8.3 -2.7
’ijﬁi‘ﬁi’(t’) 7.5 7.1 7.5 7.3 7.8 6.8 4.2
5 - SEH 7.3 6.9 75 7.3 7.3 8.9 7.0
‘T?i’ EL ﬁb@‘l?‘
EH',[ AT 4 6.7 6.6 7.3 6.8 6.3 9.5 7.7
ﬁ“gu%%i{ 94 6.2 7.5 10.7 125 8.8 6.0
AT 8.7 8.4 7.0 9.8 9.7 4.6 38
éﬁ . ﬁ?‘,bﬁ?&ﬁj 54 4.1 4.8 6.0 6.6 7.2 4.3
éﬁk’z ,éﬂ@i’ 5.6 3.8 4.5 6.5 7.4 7.9 4.2
SHIEAE § 4.7 5.5 6.3 3.9 3.2 4.3 4.5
SR e~ i 15.0 13.6 141 155 16.6 104 4.2
kI
LR R 19.3 17.4 17.2 22.0 20.7 11.4 4.7
Bk R R 7.5 7.2 7.7 5.6 9.5 8.7 3.2
T ﬁfn?fk’/[’[af ~ AR 1.2 1.8 0.9 0.9 1.3 0.7 1.5
A
P LT AR VE R PREEF SR
(a) ATk B AU G S F TR A L1V R A
e A R (L) -
(b) 5 kB R T RO NT AT S R R R ) AT e e
SR L
T B
1.9 SEEFERACFES AN IHARN (ZFF S FF]E
%ﬁ%ﬁ>W§w@%5%wﬁm KT W R OAS S BRTRL
FIERP RS R H T T l’ﬁ‘l = B IS A R Y P
377 Efﬂlaag_ﬁlf,;'?ﬂpfgﬁij j;t ; 'ijlgg Iﬁ}i:%’% o
1.10 ",‘:k;ﬁ;@’x,xﬁijrg[ ) L&‘rﬁjfﬁﬁv TF‘}? kg Elj?ﬁ?%llﬂl Sl W R
BT K B BN S T ?[F%FEW% 3 LIENCES
e P @ R AR R S R

11



1.11 LJF(TF% AU OB E"‘J*‘*’HE&@F’) - A P (B
@{%Wy@ﬂ%g%;ﬁﬁkm¢¢>mwMﬁmma"—é
;%Wﬁrwhﬁmm%“”}wm@%%miﬂilt?P¥wﬂg =
g2 ﬁ’jidcfés Fo VOO = B py 2 %E'J%ﬁ%lf'ﬁﬁf,ﬂi%wﬂm%

N
jpm—

1.12 = i Fﬁ: Fe §F}Fﬁ W ROl A B s RLAE PR EE ] B ED P B A
FU e R ﬁ#@ﬂﬁ%iﬁﬁ’?uﬁ@*ﬂ
Bk KBRS g Py TR R (e e By IR DY
5 o )L R OB W - S A B @fmﬁﬁ\@lkJa@’w i
3 A A

L3 I T SRR, B P R [
W o [ B RO 0 B9 L iﬁﬁ*ﬁ*#@mﬁﬁ Wt
ioﬁﬁﬁ%jﬁﬁjﬁéﬁﬁ’F¢Wﬁﬁ£ﬁﬁ*ﬁwﬁjﬂ
A

i

|

(1) F 8% FAM AR SR (B BT - F) o R A SR
I <&y A IR P AR R B YETIEI e 'EJ_‘I'ﬂJPIILPL“Iﬁ[:f e i
AL 5307575 0B RO (4 R

C o R R R T G TP P I R )
TR WS TP LR R

(2) ﬁé%ﬁ%ﬂQ%P*@*ﬁW¢%ﬁ%M@WW’W“W%gﬁ
ATl R LU iR A E PR > RLAEPL - F R R M R
m@m@%,§Wi%wwwﬁg‘F%?%£’ﬁ£ﬁ§%¢%
SO H - D RIS R AR g A R |
WHRE T Y BRI P EPEL S R
SV R e SRy o RS R B L Y SR L
[T §2 ] TR AT LA o P R AT IR R A B A
Brol RLTT R R T B IE FEET oy TR 2 R S R EUAR )
f o

12



BYZ ¢ BRIt R OB

7~

J XTI G R AP LT T R A 0 AT R O R TR I 0
Rl CRIHE » 74 T o3y f 8 p i 575 F & HmE e L
JilHT P o ET P[0 IT S F RS B AR Ty 0 S Y
oI %

\,77
NS

|

° fﬁf@,}ﬁd}&'/‘f/}%‘lgﬁf/@b = RS I //?,L /gf‘/l _7#/7?:%/@5 5= i it
P o gy R PR R T S TR P A

o B Y IEELT T AE PR g ] g
il B Fg o G 5T F fRL AR - iy £ T 2 RS e o
M zc‘/ 7 ﬁ;ﬁ@ﬂ@jfié/@ /g‘?/i = [ L/f[/#/ﬁ VA /g,?/i
FIT O IAF 0 % -y PO (IR - B F
R [ G YRR HE

o IR AT FREIRITR R I R ST T F AT o IRy S
ﬁﬁ”o¢$$ﬁm$3@5§%ﬁ@7wﬁ,§@\@wy
ﬁﬂ%wﬁwﬁmgﬁﬂﬁﬁﬂmW%ﬁ@°ﬁ%ﬁﬁia@5
A R el ALy BN L e Y
FURCT 29 79 B 51 B b o 27 BL 7 Y0 A T 01 O ST 5 45

T B

Iy A

2L T (AR L EORSRTR W

3ﬁ:§&@@@’wiw*aW¢%1“%%@%%#%%??
CRSENE Y N R S A ;E%%ﬁﬁﬁ%ﬁﬁﬁﬁ

JuFJpJP%J:—J\_LBRH’EﬁﬁEIJ\ E}-I?}HEIEI»J?ilﬁbFE‘A EJ,;‘JT
; }ij_%ﬂﬂ%“ °

Hl’&w#

5
=

=
ity
T -

2.9 E[Héf\]ﬁ'ﬁz[j;%[;TW\FE‘TFILJHIJ\%{,—?bférl‘(-JLLI;}T Jﬁé;czjtéfiﬂl

%’Wﬁﬁﬁzmwﬁbﬁfiww~ﬁmﬂ * ECRL = AT T AR
IR T Y m%@vﬁ KB B Wﬂf?ﬁwﬁﬁw
@fﬁw’it -7 s ouﬂmﬁmigr B AE = ) B
i oo B Y %www%ﬁﬂ EEﬁUW”ﬁ%EW%”ﬂ

13



(= & ﬁ"‘fFIJ HA P U S R T 5T )

ia ot ellie L Hi % i !
HETIH BT RO W s B BT s
il AN 2 @aﬁ atbl BRI Mg ELED il A
o . 9.2 8.3 2.3 10.8 9.9 2.4 -18.9 -19.8 0.8
THEFRE 2F
10.4 9.6 2.3 127 119 2.4 -25.8 -264 0.5
8.2 7.2 2.4 9.3 8.3 2.5 -120 -13.2 0.9
90 7.8 (0.8) 27 118 106 (0.9) 28  -334 -335 (-0.6) 0.4
11.7 112 (27) 20 135 131 (24) 21 -184 -194 (8.2) 0.6
82 78 (09) 20 100 96 (1.3) 21  -209 -21.0 (-7.9) 08
82 66 (1.8) 27 86 7.1 (1.9) 28 07 -34 (0.0) 1.0
o 9.1 7.1 3.3 9.8 8.0 3.3 -7.8 -13.3 4.2
A s
105 91 (1.8) 26 109 96 (21) 26 03 50 (-5.2) 33
5y
B e 78 54 (1.0) 3.9 88 66 (1.3) 39 -143 -200 (-82) 5.0
E e 55 21 (-23) 48 65 33 (-1.9) 47 -178 -26.1(-150) 6.4
R P B AT AT R B -5 R [ I e
2.3 SR B @lrﬁiﬁ WECT JURSE SNk WA )

FEH 6.6% W THTF i > 2T F PUSRE 3.3%[VETR o Pl o
W DY S BT o PRI P 26.1% -

14



2.0 B TP TS B VS o L
L 8 o A )

35 —-14
30 1 F-12
25 3 i %’7 .10
E i J%LL 15
20 4 fﬂ?@) --8
15 1 £-6
10 1 F-4
5 3 fIHERETRIL F2
(T HA8Y r
0 1 0
5 B T )
] = F
-10 E (FIFPT*E") E
-15 3 T T T : T T T : T T T T : T T T : T . 6
2003 20045 2005 20065F 2007 2008
- F o % 5 % - % 5 % 5T %

ﬁ%t DB P e JFLHFPQKEH TE?FE&} Fﬁ‘?ﬁ i %gum%;
ek o KRS a?““f?ﬁ PR SR PRI ORGEL e R R
FusETs o
() SR TENT F R TR ) R o TSR T R R

F| fifi o

) D HE O SO G I B T R TR

15



[ﬁzz g?&@pwﬂgﬁg ﬂn[m%ﬁi?mj

(R & AR () S5 EYIERIE S -5 B Py
B YRS - TS
3PS 1535
50 - [1575% 50 - FI53
40
30
20
10 1
0
-10 ]
£ L[
-20 4 IR
-30
40—ttt 40 F——"+—F+——t—t—+
2003ﬁp 2004F 2005%F 2006F 2007+ 2008+ 2003F 2004F 2005F 2006F 2007+ 20087
EIE I S I T 1 WeF % 9% 9% 0% a0 F

[ 2.3 ¢ [T (SR WL AR TR Y

o il a0 o IR 13 o
420 fii 3?8 IE’L';L
o W (18%
(2.0 AJ) 40B |gl Tu ¢
(1.9%) F! 25
890 f
3, 224 |€m e 44|
2,870 i

(13.6%)
20

v s
fl
ﬁl@#g#ﬁ H

2,678 [Eik 15
(12.7%)

10
0 2 1
10,229 @7 5 o bl
(48.5%) PR BT
D FFE T TR PN R 0 ———t——t P
21 109 /&= 2003F  2004F 20055  2006F  2007F 2008
s f s f EIss F’f» 81— 'f 37— j:f, By f

16



[
:
A
h
iy
h

2

A
NSNS
e

iy

|

Jg;\ J.l;\ Jg;\ J.l;\

oy

o
G

Nt
[

-

oy

o
G

-

bl

I
=
=

-

[
[
S
iy
b
e
iy

o

Naf
|
Jg;\ J.l;\ Jg;\

-

I
o

o
G

\w_
b

-

2220 H2 B BAS RGP
(- & f) [ 1 E= B B0 8 BT AT T 5T )

By 1| E Lol fuit P

12.9 -2.5 3.8 -0.8 0.0 -0.2 1.0
14.3 0.9 4.0 2.3 -2.7 3.7 2.3
11.8 -5.2 3.7 -3.7 2.6 -3.6 0.0
13.1 0.7 2.7 0.6 -8.9 -1.4 0.7
15.5 1.0 52 4.0 3.8 9.0 3.9
12.9 -3.9 4.3 -5.9 0.2 -3.2 0.2
10.7 -6.6 3.2 -1.6 52 -4.1 -0.2
10.3 -6.6 3.0 -3.7 -1.6 1.2 17.7
12.2 -5.8 4.6 -3.2 2.8 -0.2 21.6

8.6 -1.4 1.6 -4.1 -5.7 2.6 13.8

3.9 -7.1 2.0 -1.2 -5.7 -2.5 -0.5

17



2.4 S b [ TR P g LS
NNETE S
WSS B Y S
=

B R R YRR 6T P
ﬁﬁﬁ’rié‘ B! Y E“;F’ULI'[IEé;amﬁj; S xﬁﬂ F sl

NN R SN R T SR CRUI SN R B
Iy 2 R TP R R R

2.5 FlAS = 7g,§\:?p"?\ﬁﬂ F”T%TTFVH\% C B R B B R
ﬂﬁ°:ﬁﬂ¢‘ RS o SE A0 RS I AR g %FIJE“‘#J

1 52 9 -y 2 R %m%bpﬁﬁﬁwam%fw
Wﬁ@ﬂWw*bﬁ¢5?WWﬁ“%ﬁ%%ﬁﬁﬁ%%%?
B [ 5 25 ORI RS S Y TP T R R A

P= o ;:jif\
% pp

®E N
%‘E mf@ﬂ

2 -

[W4FWWWW
t 57 ?’?’fﬁﬂﬂﬁﬁu?’%

60 = RO TR  1) 0 60

12,5 fﬁ" g[S TaRs
PEUER RS P A T l\iriﬁw

e [ TR E 1) 5

A :
50 4 pump e 25 50 4
40 7 F20 40 ]
] r ?‘, &Fgf'ﬁjﬁ: i
30 1 £ 15 30 ] R e ,
. X ] l&fﬂﬁ
] [ ] *
20 1 F10 20 ] SHEE
10 1 -5 10 ]
0 : < :0 0 1
AR S ST ] \_/; I
-10 1 : (s F-5 .10 1 SR
] pri= : ] (e S
20 +—+———++—+———+———+——+—+-10 o 1 —+
2003F 2004 2005%F 20067F  2007+F  2008+F 20035 20045 20055 20065 20075 20085
F-F 3-F F-F N-F 5% 53 S-F 9% 9% 5% N-F 5%
) S HFS A = FAVErTvE I EE
= ;&;’5/‘ T EEERE .

18




12,6 = BIputi
[—ld'ljal_p IQA—JA E&Tﬁ —J\m'ﬁ‘k %

o5 RO 53
20 A

15 — F[BIfRE] I%TT‘

10

5 .

0 ]
5 1% N
5 fR i

%Z’ﬁé‘ ETPui

-10

-5 "ttt
2003ﬁt 2004?F 2005?p 2006F 2007F 2008

% S-F N-F S-F Sv-F 5%
[l 2.8 - iy = Frpu i
F'FJ%?ﬁﬁ
so NI BEIAE 1) 3
40 1 iﬁﬁ?ﬁ;@’r{%;u
] FEZ’E‘E i
30
1 Fropbpy
20 AN
| | 'ﬁ'fﬂ*
10 -
0o - -
mpeEr ¥\
i g ARz S
10 ] g
-20 bt
2003% 2004F 2005F 2006F 2007F# 2008+
B-F N-F S-F 9% % - F

19

12.7: F&?FE%FIJLI'[I
R YR AR ram#::rn s

e I [T 15 5

25 -
g?r{ljzpu
20 ; E“?JL[rL [
15
10 FIg o
] EL R
] M
5 7
0 4
5 3
] EE A I
-10 4 T
-15-.'...'.'..I...I.
2003F 2004%F 20058 20065 2007 2008
% B-F A% 3-F 5-F - F
ﬁ'29 ﬁﬁﬁjﬁp;ﬁl;pl
%E}‘
oo 0 I EGONTIE 53o
40 iﬁﬁ?r”1 Ay

@ﬂ& Pl

0 +—=
I SR \
] T V \

210 4

-20 L e s e e e B B e e e e e
2003 ¥ 20047 2005
% W-F N-F %

=t (%) :%‘%/‘ ,} prg::yﬁtfvgléw

bfr m



£ P

2.6 ErPr: 4177 — %%IE By C & 56%33’@[[]; E SIS W
FUELA 27% 3 p= i E*] PSS TG TR TS F'F”D“' 2
= ) BI BB E RO Ao R ‘;JJT’T FURLALE G5 o S R
%%%%W$%ﬂ [WNWE@*EW%E#Mﬁ;’%HW*W?”W%U
AT S & R =R RL B o BEIRIA éﬁé’aﬁ AT *%Eﬂﬁﬂ’ lﬂiﬁjﬁ‘ﬁ‘
MU P A U TR PR R TS P 2 RS
ﬁ%oﬁ¢E%ﬂW“ ELTHTIRF M B = RORLE S B L R
5 H A\ F[Jﬂ"#& o
* 231 BpELI LR O
(- FHRAMAEERNERHE T F)
AECPEIN A AR 1@
Hem B Fgffrj? BT e "fgf
E Al gL Er el gL Er gL T @aﬁ
TEEE E) 10.3 10.4 2.3 9.4 11.7 2.4
ok i 10.9 10.6 2.2 6.6 7.4 2.3
g 9.8 10.2 2.3 12.0 15.9 2.4
- % 9.0 84 (05) 2.6 2.0 2.7 (-08) 25
- 12.6 127 (47) 1.9 10.8 11.7 (11.3) 2.0
NEE 9.1 99 (1.2) 1.9 7.2 109 (1.0) 16
Y% 10.5 105 (36) 2.8 16.9 209 (8.3) 3.1
TREE ks 10.3 75 4.3 11.7 6.0 7.1
55 11.6 9.6 (-14) 3.6 13.7 9.6 (-10.6) 6.5
-5 9.1 56 (22) 4.9 10.1 30 (47) 76
Bl 7.0 2.7 (-16) 56 8.5 08 (-0.9) 85
(@) R z; UL BL A o RLANE O G [ RY B BT EE A
(&1 # ey TYEE BT A R G PG L e
() &% AT & ?ﬁffyFﬁwwﬁ}

20



il

ﬁ

2
2

il

ﬁ

2
2

B 2.10 : BRI ETPEL QR

(F) =- FHR#eE ((¢) EFayitRrsE bR g
R RS fy ?JF PR
ARES o5 LI RES

25 -

5 ] .
] B0 Cp | ] RGO
-10 1 -10 1
-15 -+ttt 15 -ttt
2003F 2004F 2005F 20067 2007+ 2008F 2003% 2004F 2005F 2006F 2007F 2008
2.4 ORBHIH ) PTG pE
(2= - ) il B P O 9 T R T 5Y 5K
RUR R
MRS a YA 6P o+ 55y Sl
F = 6.4 6.6 11.1 18.5 8.5
e ey 0.8 3.9 10.4 7.1 16.0
Rl i) 11.9 9.3 11.7 31.4 2.0
5y & -1.0 4.4 6.4 -2.9 8.6
% 2.3 35 14.2 16.1 24.4
== 6.6 8.9 1.6 33.7 -0.8
EMIRES 17.7 9.7 22.0 29.3 4.7
"F e s 22.6 15.8 12.7 -16.9 -9.2
91— & 30.3 12.7 145 -11.7 -11.3
N-F 16.2 19.0 11.2 -20.8 -7.0
I 9.8 9.0 20.0 -35.4 0.9

21



o7

2.7 RDFHFRDFN D S A 8.1%i ‘iF/m jiE oY = FaE e W

brag o (98 5. 3%PVAR T = o AT = SR BRI G B TS H R

_:LQ‘E:L@IT ) QEH[ N F‘? B % l%qF\/HJF“ﬁETLII*E%ﬁFE‘[ o ﬁﬁq[‘/”}ﬁ?ﬁ F[Lj
=~ [Ipt & “ALBTH?N%FF“%%\TE”E fiph 55 18 iy &2 ¥ o ,é [lfﬂ 2 —?’5

%fﬁ B Z HECE JW&@WJFH?*% E*rﬂa

E;s%izﬂi%ﬁfﬂ*ﬁ’m% ° éﬁ’iﬁ/%ﬁt"ﬂ“ F\‘f:ﬂ o U R

SRR ] R R IR F‘”E L ”EF' e

[l 211 25 b AR i 2.12 ¢ A |
Iﬁﬁ;ﬁlgp PuTiss = A 5T i%@%fﬁi’rﬁi
ﬁ; (EXLEI RIRY BAARA Y 5
40
o b e . 35 3
e N A ]
1,224 {67 (23.2%) 850 fEi 7 30 3
(16.1%) ]
25 3
20 1
15 3
10 3
5 .
0 3
J ﬂ: ﬁ‘ <ht

1606 rﬁu‘n (305%) SEESR 10; P ‘WF

1,588 f& 7% (30.2%) g ;ﬁ@’ffiwrﬂ»
-15

~ S 1 7 = TR S 20—ttt
A f;%jjéﬁ;’ il 2003 20047 2008% 20067 2007F  2008%F

S-F 95 9% S-% % 95

22



F 2.5 0 H = Pl AR AE HIEI ST Y AR 5 T el
(‘;E B [Fil 39 B p g RV SR T ) )

-
R S TR
G F R Lid) 22l LA N L
SF/FCE s 12.5 10.4 5.3 14.1 24.6
o i 115 10.4 5.3 9.0 23.1
R 13.4 10.4 5.3 18.8 26.1
- % 113  (3.5) 9.6 4.2 9.4 24.1
C1S 116 (2.8) 11.2 6.3 8.6 22.0
n=F 137  (4.2) 11.4 5.7 15.5 27.9
ENIES 131 (2.2) 9.5 4.9 21.8 24.3
CFHEE g 9.2 9.6 45 8.6 14.9
5 % 10.2  (0.6) 9.6 5.2 8.8 17.7
IF 8.1 (0.7) 9.5 3.8 8.3 121
=% 53 (1.8) 7.8 2.8 36 5.8
Fo(a) TR EER R
(b) = Rr & 47 6w 0F U g -
() &% EI{TI%%}EZ? Bf - Pk gy S R .
%7 Hr
2.8 W2p " aZ wHRFN FUTHR th 1.8% [y f|— %
Ml £% 3.5% - Elﬁ”ﬁﬁfﬁf ﬁfJFJﬁB A F Hr 5 & d3 - I e g e
B fiF P9 E 2R HT R VLR ST B P R o HE BT R e
[P e B Jmﬁ%w BB~ AR R BT
PR A R oy Sl R T AR AR o IR T 2 SR T
%%W%“’ﬁw\mﬂbﬂﬁﬁﬁﬁﬁ“ﬂ—ﬁmW%W%—wﬁ

s

23



=3

I:{#

H -
gy * #5 3 iy Ay 55
FEOF O=F 8.5 45 6.4
s 7.8 3.9 4.8
g 9.2 5.1 7.8
9 % 6.6 (0.5) 1.3 3.4
9% 8.9 (5.8) 6.5 6.1
=5 8.7 (0.3) 4.5 5.7
RS 9.7 (2.8) 5.7 9.9
FEF s 6.7 38 8.2
9 % 101 (12) 9.9 11.0
9% 35 (-1.3) -2.0 5.7
B 1.8 (-0.7) -2.0 2.5
(+) = fI & § ot ?ﬁ W HER Y e

! 2.13 - BERERS ~ EEIRT
L RO T AR
SRLAE " Y2 RS

_@ ~ r‘TF‘ﬂ EIJ‘}S',
= | F}f,JFIfjﬁﬁﬁf *l fﬂ:q]?/;‘»;f

185 fE (7.2%)

i
935 5+ (36.1%)

T FF LS F R
2,588 #7

652 A7 (25.2%)

816 fEi5 (31.5%)

AR iR

20 ARES
35 4
30 4
25 4
20 3 ==
- e
15 4 LIRS
10 4
5 3
0 ]
5 7 RS Ayl TS E S
2 e
-10 3
-15 3
20—ttt
2003% 2004% 2005F 2006% 2007F 2008
55 G- % A N5 S-% B f

%260 # 2 FUITEAA B WS
(32— & g [l 89 P @ py 0 2V 5 98 Fr 0T )

() A2 AT RS B 55 b DS T

24

R SR R
31114 R L i
11.0 171
10.9 17.3
11.0 16.8
10.2 18.6
11.7 16.1
12.0 18.5
10.0 15.2
10.2 8.3
10.2 9.5
10.1 7.1

8.4 4.3



A&
E

\13

RAESIAEES

2.9 FHORS S50 %0 Bh R Y 27 Bk BT ﬁ@ﬁ,mﬁgfg pUR P A g C %

TTF BT B 586 [%prjﬂﬁs‘ﬁ%ﬁ%é ﬁ[?.ygf\gqﬂ_“b%,nﬁn

GO 6.5% < GG Y RLA G I W B @R H R B TS g
%@wtruﬁﬁﬁﬁﬁﬁm WGfﬁ’F%W%:Ub%%ﬁ’m

[;EJF” 7.1%) o By Hﬁ'ﬁﬁ?ﬂgn&fﬂﬁ%?? T SRR S E " ¢ py

ES I T R

4

H>

2.7 YR B E
G i E TR B 0 )
PR - e
e M BRI BB s BA

TFEFCE 2w 2,698.9 651.8  2,852.5 3217 -153.7 330.2 1765
oK 1,243.8 2965  1,324.2 149.3 -80.4 147.2 66.8
o 1,455.0 355.3 15283 172.4 -73.2 182.9 109.7
51~ % 587.3 148.6 621.5 71.9 -34.2 76.7 425
A 656.5 147.9 702.7 77.4 -46.2 705 24.3
5= 722.1 173.2 749.4 86.2 -27.4 87.0 59.6
G IR 733.0 182.1 778.8 86.2 -45.9 95.9 50.1
A N 1,359.4 3358 14675 1676  -108.1 168.1 60.0
51~ % 650.6 169.2 696.7 83.4 -46.1 85.9 39.8
517 % 708.7 166.5 770.8 84.3 -62.0 82.3 20.2
5= % 764.3 191.1 805.6 91.1 -41.4 99.9 58.6

o RS SR B 8 b SRR AT

% RCCE £

210 FEFRWGIFFSIEFAIAIIPARA(SFFEFEIG
) W R R SR RV FTI  f i@gﬁ I\J%ﬁﬁ% o 5
ﬁ%wa[%ﬁd%%pﬁ’wﬁ@<m%?ﬁ%%w@j@gﬁﬁ
PO B EE) (CEPA)M I AIANE #5968 - il CEPA [ ] 4 135 3%
3Wuw:%%ﬂgyﬂ:4jgﬁao

o =
\\ﬁ
e
h #
" E Tl
_@
@
3&_'
;'H
*—E
[l
-
TE»
I:EJ‘
I
2
2

g s B 2
CREHEWBBRFADP L,  E R
FECH) o B TS B PR B R 2
%% o

25



2.12 PR - CEPTIRRS o RLAAG R R Y R e - -
E'Iﬁ%}?ﬁﬁ%?‘j TT]KJ e ’F'[ J—ﬁ’?}}'}fﬁjﬂfj E"’J R ¥ P[}“Ij:’%ﬁ[n %[F;T% [ HLF|
%ﬁ*ﬁﬁﬁ°ﬁﬁ*ﬁW%?ﬁWﬁﬁ’%@Emﬁﬁﬂ%ﬁﬁ%
SO SRRA - IR P SR R T R )
@wWWwﬁ?T%WH%$+"%%ﬁ%@ﬁi&ﬁﬁm%%%
-

(1)

—v—rv—.:l_'_'

;\_‘_l_U—
Bind

mifm
&

%"%[I}%ff{’?”rﬂ[‘ﬁu@;{ﬁ ﬂﬂﬁ—?ﬁ%,ﬁ*ﬁi@@éﬁﬂlﬂé[%}ﬁ?@
W'W”°E“ﬁﬁﬁﬁﬁﬁiﬁ%ﬁﬁﬁﬁﬁﬁﬁmﬁ
= B R ) Y i e F[597JFW’ﬁ“¢ TP p A s R
#f@“ = SN NS B A R R R (g S o
H?Hgﬂﬁwwwigﬁﬁﬁ S S B NN s
A BV I pY (EE g e BT - g BV T U ER BT R b AR EE B kL
F“iﬂfﬁlﬁtrﬁiﬁffFi?Wﬁ il UEREE S S - o R
e AT A S ) RS

I
[«
EEh
=
ﬂ—wﬂqlﬁ“ﬁ%ﬁ

—EF ‘W L "]EH :‘HL

F ¥
o
E
|
o

g

(2)  E USRI R T SRR R 2 SR S
CFf BIRL SC B0 A~ o B B0 ) I g S P R A A
TS e $&$ﬁﬁ%?[WEﬁﬂw’5%ﬁ%H$ B
BE A SR FE T R A (2 REREEHF)
Gk R LR SR TR X S TR - W R
%ﬁﬁfﬁﬁ“w%rz?%ﬁ’r“t°*H14ﬁlaw RUERICR D oy
ﬁqfﬁ;Jo

|

(3) FUe B BB N R AR ) ko B R R
ICARE AEECECPNE SN NIE L v RS SR
(I A A O S TN R LR —%Mﬁ—“ﬂ¢ Fﬁﬂqﬂw
G R MR AR A %hiﬁn? G JB
T Gl b= R LS 8 gt R % WE&W% W_”
RENCNEEN R

26



(4)

(5)

(6)

[ES«‘B% gfascg_!e R P LT ‘jﬁ‘q@}{ﬁ’iﬂ %L?T‘?;%(”;?\fgr%ﬁ”;g@”ﬁ%

ﬁ%ﬁhﬂg T OREE A - E WAL ) RS
@;@;ggm D E PR PR T FHFS T 5.0% 0 WS
S FFC wsvwﬂ~ﬁﬁaﬂw41%“%’” - HHET
o 2.20 (B0 H A 3.9% N @) < Hi [l BBR CTAERL £ R O
FOERME A D FH T F R 1A% D K
A0.3% 0 M RLE WS BN R RPN R E A o E IR B
ok @~@W%%%¥W£@WW£%%%WﬁWﬁ?W“’%

ADORESOFERE RN 6.6% 0 J FEIF A E 5.1% -
gu;a?g[lif' gﬁ}a{%fzﬁ&ﬂm[lﬁugf{ﬂ,lﬁﬂ*& TP IR E J?i¢3§§§
ey F%A RS RIS I U - A LF[JQJIH%E

’Fﬁa" 9B T E 29 Jp o 17 [’[EWF/%JTLEIJ@‘:#I—: 1% [ FVT‘ﬁT T‘ﬁf}{jﬁ"
- zrzrl CE e H - T A e IR R R R T & e - B
P S AR L S B R AR R B B R A RF (A R o ST g s A
= e .

27



3T = ﬁ'{ : f*_-a_” —Tﬁfﬁjﬁa

A

H

= A}ﬁf//ﬁ/%’/@ﬁ/U»ff%ﬁ/f/,%?%ﬂ//f/ﬁm PR
# gy = m,wg/;‘ﬁ:f SRR A R ﬁ?ﬂf//%g fo g/[g
ﬁﬁ/ﬁ/ﬂ/ﬁ/’ 1t i e

A

o FWEFEX T TS FNRFELER - L F FAP ST
ﬂ’Wf%ﬁWf%ﬁ?ﬁgﬁﬁ@f’ﬁﬁ;mﬁﬁﬁwﬁw
AL SL A o 15y BE R AL F/?/%/‘:'ﬂffifﬁ‘ , ﬁr@zﬁk — HSE
BEH IR REGT G 20 B S G IR A

o BRI ST B R o YL LA T 0 F T
RN YA i e Y e N i e “1;]5 P A
u//,f/[/mgjﬁﬂy o

EEE 4

3.1 = j*éﬁig[m;ﬁ&bj FE] 0] F[Jﬁ\:?}’g’?f F;JLI E’[;ﬁ 7’4%’/7/];5/‘

é\ﬂiﬁafﬂiﬁﬁi’ o NI D /FSFIG S %ﬁ‘tFJ“ﬁtFJF”

E EROF I TR = 18 792 Py o - iR b 36% 0 i b

&

i ¥ D 34% - [l €

F A h 32% - fIEY fl%é?ﬁ fll £% 590 f& 7~ - #if -
PR AR S 0.5 i E

e E D 44% - FEE 2R YA o
ﬁﬁlﬁ“ﬁ’ PR T E - N R

28



3.1 : (b PRl S SRR

40000 [:F;[,lgj-_,.ﬁ,g@gﬁl 35000 EC R RI i AT ufF E.l ST
] . — 0= FE-5F=F
35000 30000 e (e
30000 1 ]
. 25000 1
25000 1 f
] 20000 1
20000 1 ]
] 15000 { [] =
15000 1 ] ]
] 10000 1
10000 1 ]
5000 ; 5000 {W
0 +———rt ———— Tt 0 ] T T T T T

<1 1-2 2-3 35 510 >10
]:I-[j“?iyj( IFJ' (—I]F

3.2 ISEIPE MR AP FRK M D FE ] B
53 [ ] R g ~|iﬁ1 HOEFEIAY 3 221 W B o (13 & 11 000 5 Fl'ﬁ% :
EJ FLas P ws [j: P* ﬁ”fr}%%ﬁ@ 25 000 ['}]F[Iﬁ%o
3.3 BE# L B S o A4 2R A E§f?¥i ﬁ%} G TOFERF A
}uEJ ‘E[}EJFIEJ—L Egi 50 o —k}q:lJ‘;yHI , qq:rJEFll [—f ]E[Jl;g IFf%“*rg_ki‘Iﬁ[+l ]EU 'J}i
q& RURS S H fy ) FI[_J\?E el YT Y PR Fwﬂgeﬁj,tﬁ;g TR
EJ RN ES > Ju Bl AY R R AR $?Tffﬂ BeF 2% o T - Juut F oY
rf‘ ﬁll——, Ju E| F[fj—’\f'jjbl:[[ FIJWEH fib llg Fj 5V HI N Bk 9%F1 31% o

= _L-.%ﬂl lq#

29



' 3.2 ¢ (oA E??F“[pl?}, 2E T e I B IR YR

110 AR ¢ ] & 552 £=100)

100
90 7

80
\ RSl A
70

\ Ay A

50 A o i

40
30
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
ﬁ%t LA +T A 1007 yof O A o i) A SR PAR100T K OB o Rk | Eﬂ‘f‘ﬁgﬁ'
WE = Y «L

4 PR R BT SR 1T S R T U B

W ST D FHRSF A 2R %2%’ﬂﬁfff*
ﬂ*ﬂmww+4mﬁ}8%0*@%@@@5%%%@@@&
oo (L B E AR SR R RN E RIS Rk D OF
Fe0F JuE] (58 4.3% o

f)

g W

.5 T ORT Y R R L F ™ - g Ew IO RS Y
3oﬁﬁﬁJ@uFf*%F%ﬁ%L’@ﬁJ@@&@ﬁ&w
B 2% < RUB AT ISR R R B ) R
E AR SN g i I H'EA@T e E'@Hi[ljﬁ e A Py B T@IE’fﬁEl: £
- ?“ﬂ TR R R A = 5% o AR~ TR AT AR R O

i

B

JU FLGrpy 7 & [ptd =k o7 il 5% 4.0% ~ 4.5%A1 4.6% -

3.6 e =5 Iiéﬁj %E% IR TR Tab [ﬁ/negf F%{Eﬂl SRR N2 = 9

ﬂﬁmnW*%&%wl%OJW%uw RANITRAR 2 RNl ¥
B D e T PR 3% - BESRI RS [ F 0 8 E R

“» o [EEDHy ;n:zg'gu e k] Fﬁ]%’lﬁﬁ“ [ o %Fg i o) T T R TRy R

= [pl ¥ 3 | 5555 Il &% 4.2%F1 5.9% -

30



[ 3.3 [NAEERE o R O T R LR

2 #EIET(* Jufu]uiE =100)

180
] — A R — B ()
160 1 i — T VR
140
120

100 -

80 -

60

T T T T T T T T T T
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

[N ANE RN CE & % s e e g R
[ = e é’ﬁﬂ m@ri%%Jﬂ@ww@ He o 5%
%H&ﬂﬂﬁiﬁfﬂﬁpw’glﬂﬁﬁﬂ@ﬁmrm%%
'J[J E[IﬂJ%}JEIﬁI%Z—T‘)H&{.%—F %[ﬁr‘goLqr(]‘qurﬁnﬁt Ay
oW T AERHBEEE VRS R R

Ll 4

3.8 ?ﬁ?ﬁﬁﬁfi’ﬁﬁgﬁj Ry o BESR 9T S %‘ﬁﬁfﬁﬁif% R NN

il ¥  FF 3.4%% 760 ﬂ 5T SR A

3.9 éﬁﬁﬂﬁﬁ%f’@F%ﬂuﬁkﬁﬂf%%ﬂﬁﬁﬁ’ﬁ

TR E Tﬁﬂﬂwﬁwawﬁ%@%)”ﬁﬁkﬁ%ﬁ HEsRER:

R e WY AR 9 B OEE AR ﬁfaﬂrfm S5y B A Y R S R KR

*“*Fl EIPIF R o P P BT L N S F (R
¥ [f) ] Hfl 9.4% » @ AWHTR BT FABMW o T LML FHIRA

Ligas SR Wﬁiﬁﬁ F%%&W?E*EW&QEE§%~*5fH

31



‘,éln
ﬁ
i
4%
(ﬁlés‘
%ﬁ

3.4 ?WEM"E#' Yt

g0 - U BT 5
; —_— R
% —
20 - - - H B
15 — RE[ /\
5]
10 7
-15 1
-20 ] T T T T T T T T
2006+ 2007+ 2008+
By ng 5‘;4 Zf gj* §
3.10 AT A R EEE VRS NP 2.2% 0 T ;&ﬁ*ggm
A 12.7% o PWP’ gﬁkf”ﬁlﬁﬂﬂﬁiﬁf”ﬁ *QTEJ“”ﬂE”“ =R

62.3% ™ [ = 58.9% > j i e BE R P PSP 37.7% FH] = 41.1% o 87
E?E@ﬂ[? [ ! fdi 84% > gk — = J'JF[J 87% L (& o RN a@?*

W R g M RE - S H 2.6%F %ﬁ41Mm“)
AR SRR TNICET T P S SN Y
@¥ﬁ%B%F:’ﬁ#?“%t7?ﬁﬁo¢giﬁk’rﬁ§?
pﬁ‘% ﬁl'gg_‘r@iﬁ 1#!5 F}%{?F?ra,% kﬁl'gg_-r TJT’EFJ E,Iﬁlﬁ'_‘lj ) TI'IJL rl(]‘
wf#ﬁﬂ%ﬁww% R F N R R e S I
5 qﬁiﬂ , ﬁﬁ%&ﬁﬁw—k@glﬁfﬁhg Fe— M FI(/,_ %_ - ?E'T oo A’E"[
ﬁﬁ%ﬁ?gp%ﬁ‘bﬁ[g[ﬁu T P X ) e ﬁna’[ﬁ,n =D FI 25
2wy S H [*BTE'FTJI* ﬁi”jﬂ\ilﬁp 15 = 26 [ puas P g AL Al g

5300 = 8 900 {j# % i+ -

3.12 i ATV It BB SR S P R g Ay BB - BESRGH BT

%ay*§¢w@24%é’7}&"f@vpsz%r %OFME:ﬂFW@
e AR BT R (H R CBF YR R g > WTR Bﬁﬂﬂﬁw%ﬁﬁoé
aJfﬁ’iﬁﬁw%ﬂﬂ@wuﬁmTwﬁﬂww@w74%’¢@u
[y 31% -

32



[f' 3.5 1 B[ TETHE Y[ BHASRT BTSSR B E 1 (8 =TS

20 PR [UAEIYE ETA (000 BEES
—lei 1 '.1@( ) F1573 30
1 =g E.?’ﬂﬁﬂ?ui’ﬁié"%ﬁ]”%’ (S HY r
1 B R (5 A :
6000 { == & Fﬁw&m () - 25
5000 I I I I I I I I I I F 20
4000 { I - 15
3000 - 10
2000 1 | I I -5
" I I i I i I !
0 [ 5
2003+ 2004F 2005+ 2006+ 2007+ 2008:F *
5% - - % - - % 5%
FE T () R UG S R R AT T GOS0 5 O 7 R 0
FREH -
3.13 gy = zFEIfJ”_A“’iE_fprjﬁi .;ggmmmgc\ 3.7%= 945 000 [{ -
ey = F M FH 5.5% o = SRAT A ﬁ”ﬁ"i?{vl EM& B e R

5
B o SR SRR ET IR A TR - 1Y R bR 119 34% -

33



1 3.6 1 ISR 4 2 RSP BRI 5 F TR

(F1) i gl ("8) ZBRRIpVRY B ET [ *
3.0 -E[IJJJIJ\F[?E 1800 j{ [T
] ] 1600 ]
2.5 ] — ]
1400 1 —
20 ] 1200 ]
i 1000 {
15 1 ]
] 800
10 600
1 400
05 ]
] 200
00 1 . . ; . 0 1 . . ;
2004=  2005%F 2006 007+ 2008= 2004F 005&F 2006  2007F 2008+
[EEI R N S HEE A I T T
FE VT PO 0 (e 22 A ) T
[E/ e 5V 5 ISR

3.14  ESEL G p R B R OBr T SR AR R @@{Fﬁlmgﬁz HEEICE

AR - %%:E%:%%*E%’E@W%Wﬁ%%
BB TR 44% T KR E S R E R
Ho2.7% e R BEEKRE G D FED FH D FRES S

E
5 _
THIRIR 6.5% 0 T 4 F FI D F R A 1.4% o B YR R
TN A = U T 4 Fuﬁj’”’w JF’%cIsr%"*(,@/,ég 3.1) -

34



5 4 1 R B

B PR R e AR B R IR P PRI AS e WO A py L Fﬂi‘g‘ I E T
M wFeF %E Tffﬁ?ﬁ’ﬁﬁr?ﬁfﬁJ g T Fﬁ”’sﬁ#féﬁﬁjf’#ﬁ” i
X f o

w# PH S A D E P po

T e DS AT AL A BT (L X SR

% Hr Elﬁ’H{F)—?[’JT[—H} ..J[*J TN gﬁ(fiﬁﬁgﬁﬁlflﬂ‘ % 71%) TE[FU[HJE [i;Fﬁ_'}
?@#,ﬁwaf@wa%%fﬂoﬂ@tﬁwivﬁwk~ﬁ%ma@
L =X xpﬁ_}'? B = f’j?]ﬁfjifzfﬁﬁ__’ﬁfjfgj% o

kI O AR T 2 Lk e

Eﬁ’%?fﬁ%‘ i 41%HT = T FES F T 50% ¢ - H ’“L&_ fY s p B A

j\E]: %%:f}:@— E:"ﬁ" El} s —[‘ij\_l—r%g‘ﬂjﬁleﬁ{g ,L:.,_ IE[E koS
= Ko

[
_AI ’ FIJ FJ—‘?EJ F]] S _L}»EIHE[[ FE—:‘_: FIJ 421 100 I\\~'\_, U

e

3
N T

|

HET P S E IR VRFC R S TR SRR

MR (FLE
3 GE)
] Diﬁ Hl
i \q‘Q
n D%@FF 5 .
| B 7z
2 - L RN Y ]
1 -
0

1999+ %@I 2001+ %@ 2003 %@T 2006 %‘3‘[ 2007 ﬁj’ﬁg‘l

35




FiiE 3.1 ()

ﬁ?g_ﬁWWWWﬂﬁﬁo ﬂﬁ’udﬁﬁ &W%iﬁﬁﬁmwkﬁ
e — S :—’f I

4 ;

mmamm VIR EER R By h o R RS ]

g L) g B BRI [N L e Py 8

P

AEASEET Tf B O

b W PLBI 5 » AL P IJ?<H$F14@’§H% - Jefe e E 9 264 000
bR g [l: ?jzf'l‘ ?ij 693 600 * 5 4 3 160% o HEGR T -5, [fL

4[5" By pu A FF[+I ’Q[F[IFK%EHIJﬁﬁ pL S FETREY > (R (M py > VIR g T
Sl T WJZ ECT TS -

i~ Wﬁﬂ{ bFF%ﬂ»—JEﬁ“EPM CF T R IR zrzr—agu
E AU R TR - SO%EJW °§ﬂﬁ"’ﬂl€‘ﬁi PEEIGE Y
D ER IS N JFWSHF PR E S B A g W S S

B P 7R OB 5T R B P N SRR
K=
400 T— )
EIJ—;JVKA
=RT
{1 OF=
300 {1 B
| g —
W EEIEY
200 A N
100

1999% %‘ﬁ[ 2001# %ﬂ? 2003+ %‘@ 2006F ?ﬁg‘[ 2007# gﬁf@

(1) FF'[JE{\FK[?’JEF A 5IJirF3"FﬁJE3J‘:$]§%’5,‘J F[?’:EFJ #.rﬁ' | B pY JFT ¥ o
(2) FFW/\ %F”F i FFI*J : ‘Jiﬁéﬁ thI B % 78 ljf/\ EJJJFK[?%F]\ Ry 2R
T [*IJ’[]J]E”’\—{D

36




3.15 FK?:EFE’?#KH”[U | B0 A e J?’ﬁfﬁl;\ i Tiﬁ\'ﬁ%{‘%/ - e i
ﬁﬁ‘fﬁﬁ¢ﬂ”ﬁﬁﬂf&‘“BFVW’p%%wwﬁﬁwwvaﬁ
06 A o TR HEICI Ry — TR DYBR RS~

@wﬁ%:@o@;w:mz%ﬁ ﬁ%yﬁﬁﬁw PR
20 600 fidf 5~ % 30 700 F K * T LR T M:Eﬁ 5 L
i@g&;qg;’»ﬁ@t‘riﬁl”ﬁ £l ,T}QE'Wd/éﬁi@?yjj,gglF [IE@]F[J A ES T o g
9o BT E R TR W R TR R ST h 0
BB o

=

3.16 ?{ H&?ﬁﬁ o A fi WAV E 3T A SHINK D BRI E TS
1% (& -

A S D[ng‘/g e ?rﬁpi“u’?‘/ ﬁ[%/%i@_&’@ﬁﬁ%ﬁ
VY N B SR LR S SR O IR 14 T H Y 48 ST - BT
g ,EITEHH clrri F[%Ea%—E Eﬁ@pjlg_%&ajﬁ f' Eéjfmj]q%?{ Edl j\pfj

E 22 E[?l 'ﬂﬁ'ﬂ:l ﬂ:[&{‘t_? @%Elﬁ F” ﬂ 7&

3.17 @%ﬁ:%ﬁﬁmﬁﬂJﬁ%%ﬁ*ﬁﬁﬁ@%%%ﬁiﬁL
AR e = iR Hﬁ‘ﬂ”ﬁi%ﬁﬁ‘ﬁ(?ﬁ% AN E#ﬂ¢§rblg_
%gﬁﬁﬁﬁﬁ%ﬁ EI14— [F E‘L:Hﬁ ﬁgi){ﬁ Jlgﬂﬂjﬁ% £ %j j“J‘
*ﬁ@§ﬁ¢ﬁ’ﬂfkwﬁﬁqﬁiﬁﬁapfﬁ—ﬁﬁﬁﬁw
SR N A N RS = S N IR RN TR e LI RSN CHTE (N
i ST x0T C A 420 - 2 B
Mg )R O o FHEE SN D D H - HERT

3.18 p%@@%%@kwﬁ¢W@%%Vﬁﬂﬁ@%wr%%%%
IO 55y 3R VT KT 7 RS SR VIR B B 2
B =8 > O A i B S Rl T O R TR A < i RS g o AT Y R
},,pkﬁﬁjl3f* IRl R R R SR O I |
EWW%%M£°§%?%&ﬁW’%ﬁ%%%%%&@%%$ﬁw

*W%%ﬁwﬁﬁwﬁ%w WEER Ny N - I
Hi' e IV 5 R

gl F gl Fr

3.19 U IET B (B *ﬂﬁ‘*ﬁ%f’@%ﬁﬁﬁ
FoOODEE BRI 1 A IR L B S TR
ﬂ@%iﬁmmﬁﬂwq“ﬂmﬁa@mﬂf 1 g Ry B R E H
adi o TP B B 5 RIPER AR A iVmeF’ﬁF%WF
(Rl S EGE N E AR L R R L Rl e E R
P9 (7 (0 20 6% oy b e SR 9 R RIS 8

ﬁ
:ﬁ
TEW>

W

37



i 5

3.20 A TR TR R TE COR] WU G R R LR 1)
(N S u%mpﬁﬁMW@W%waﬁﬁoﬁgﬁﬁw%ﬂﬁ
IR TR i T R R RN R R AT
%ﬂﬁ&ﬁﬁﬂ@%@ﬁfi%%%ﬁﬁ’Uﬁﬁ*%wﬁ% Iy
ST IE BT O R OR R R Y D B
Y F R o ) T A

(1) B R R g R B ] W R WA

38



BYME c SRR

7~

. @%%W{ﬂﬁwﬁﬁﬁ“wfﬁﬁ’%fqu T HE
ISR E - A e ]iﬂ“/gf/g%f 4\/}5/,//7? f/;‘;ﬁ;r'gi[ﬁ'
ﬁ?ﬁ%#o

o HAFRH o KR ELT I H T R
P ST LT e ] P A A £k B ) F
42:75‘/7/%/‘7“‘;7’/??9 R RE > 2 R RE T e A A B T
AT TE o F T XA G R T R T Y
fﬁi%ﬁ/ﬁ/ﬁﬁ}ﬁ/ﬁﬁﬁﬁg}ﬁ L FF

o BRI AG T LR R T - AR EE BT
/5*7/57’90/%%7&774}@/ {/E?/yij 79“//4957[//;/1_/14454/%_‘/75//5’ f//fﬁgfﬁ/gf
AN FHH O -

o BBEHWH B WL ISR T LY T e g
FI% G E A B K ST BTE ) IR
7 A A S

o EHLIGIIWE GG PRI S RS - T

BRI BRAE G FR P AR AR T
FEE LI SR S W S R

B

4.1

i

e T‘{”/FJJ\’*'JQJ%E[ A FIE AT s IR N o RUSR E A]) B
Ay = % (T oo A %Fqﬁ@rﬁ%ﬁiﬂi BRI B
T ':FTFF'iIH B F] R jg[,;lﬁ o ETECBS A T U LR A R [ Pk
Frar & NRIEEE - Y “—’M%Fﬂjf%'*"ff'i@;lﬁ e AR R A S
- W R LS fﬁJi”T’?FJW pl & -

FTE%;I“

a

) A M A B &M (E )RR AR

39



4.2 aﬁﬁéww%*’¢%§w G TR R - & B B
CE RN B B LRy R R S T S AR
R - T AR S L) R B L R ]
L 00 2 - 5 02 0 6 A IR S ) 7GR e
%ﬂ%%ﬁ%%wmwa%’lm%%waﬂbw# 9 fhl -

‘_J_L

A o % e o

4.3 SN LA FE D FETF S S 3.5%[0 AT
cé}‘n]tj Ter o EI: ff/* F oA E]u Fr& s %L¢%J§a<§fﬂﬂ@;tu E[,J—E{q\g
F[J_,\E;S«I‘? J:[%Lé 1A% F] = 150 [ﬁﬁlgﬁmﬁ £ A5 A £ U 50 ]’[%EL%F
M 2= B 2 FL I R R AR AT RS T S
mﬁ@ﬁwwﬁmoﬁgﬂ¢ﬂaﬁﬁ*h%qwﬁtmﬁﬁﬁb@
fg“ﬁﬁﬁﬁﬁfuﬁﬁ$W$@Eﬂ

4.4 %ﬁ*ﬁ’%ﬁﬁﬁﬁﬁﬁﬂ&fﬂw“Jﬁﬁéﬁﬁﬁﬁi
By S E R R WA BT R P ST AEE

SRS AR 5 1 £ 03 LU e 3 AR Y R e S R e
%%ﬁfﬁ%ﬁﬁgaﬁﬂ$%WEﬁ@ﬁ%ﬁﬁ@%@°ﬂwfﬁ
CE R S I E N o P R Nl ST R
F R & F L PO T B LT RS T R[] BV RS
B BT A LT A B LS IHITEL S BIET R Y 0.88%
2.15% > F = JuF] kY 2.44%71 3.50% -

4.5 ISR M SR VAR R B o A = e S g R
P SR (I |XLLI',51EI4\ FH&L;W o B plr s = (R FI Y A B LS ﬁ ¥ Pv EL S
R R Y R B B A ﬁﬂf fli- k| e iy 85 |ﬁ§i&ﬁﬂ§4\* Ju E|
w125 fi BB ﬁﬂﬁﬁﬂﬂ%%EmWﬁﬁﬁ o 255 74 BT
NFE o EHJE’“#F i ;w 8 S SN T T B W A ;w e A
SR %IF%JVIﬁ 5 EJﬁTfﬁ‘k*E C N BHESEH L = W T
RICE S SRR RN IS FUSTRIE: Y] = F O

40



! 4.1 BY= 2 5 eSS o s 72

40

35

3.0

25 ] & ;[?f@fja 1)

201

N B

ST f@iﬁiﬂg<vf\w* 28 ﬁigﬁh‘

TEICE S e Z*:EE%,F?}%) T 95 HEy

0.0 I——r

-0.5 ] T T T T T T T

S e

P T

4.6 %%ﬁﬁﬁﬁﬁﬁﬂﬂﬁﬁﬁiﬁi ORI > & R e Bl A T
L O = ol TR (= ST 3 ’HMﬁFé%@

PO Eh Ry & o [ ARAE ER T Je F ﬂ TORUET U 16 B o I R A ek
Je FUITp T 39 R o R A BRI ] R PO 47 [R5 E e P K
AU 101 fE A o Kb T E - WA WAL fﬂil,ﬁ“ﬂ B B Y & P
HIRE & b e ‘iE‘{gﬁ R E R ‘E[@zjjaﬁf’
%%EEJ%W*@JJ UERETERCE R g L iR
(F/ A1) SEEH NG Sl IR S g Rt
RNl TE SR R A - I S N Nl - B A

L

$ 3

1
1

N T

mi

41



4.7 T zrrl TP Tl B R RCETR A S 5T = o) W) AR A A
F-thj 5.25%#1 5.50%fv 7)< T A o [%flg‘*ﬂ Pl 850 ALl Ay T 1 f I—HF i
BUF S AT 0.02% o (fER BLE T A 2 B PR RN IR A
FRIAREASS R R [RpuerE o - (WP B B Ry A S A R K Y
0.29% | = v F IR [iU 0.63% o [ & 7 S5 A Y &b F gk 5 A
F B g A Pk = o B B F A 33 W 3L Rir= 1.18% - 7 &L [f
O p Ry £ g B N o F LT S mg@;@y;@ﬂa«i&fﬁo
o FTEE RETREf > E R A A e R R A R R 8 2.5 ﬂ:affu;’}
%wmfﬁj it F] Y 86.3%[6F = Jo F] AU 83.1% -

i 4.2 1 FIUCTREIEYS I8 + W7 SR I FREL 9V S

CHEH 8r)

T FEk .
?] - - R 18
8 é'w o EEUFFR ; "
7% %%W§¢W* EM
° = EIH A LS -1
5 E [E SAaaIEY /\ ; .

: i I /\ A ;

bR [

I % - 6

2 P 4
170 B r
17 ) (Fl’f ) N J 2

1/05 4/05 7/05 10/05 1/06 4/06 7/06 10/06 1/07 4/07 7/07 10/07 1/08 4/08 7/08

42



%@41
@wamﬁﬁﬁ%@smmmﬁﬁﬁéﬁW%%
ﬂ%fﬁﬁﬂaﬁﬁﬂnﬁ %%‘ Je LS A PR T R A
WAL R R Y S T H—HH;‘%%P#~HWW*FH
AJFE,J & E;F};{ﬁﬁfgﬁkﬁ[ﬁﬁguglj\ R R SORE LR AR A U
gy o R I A L ‘ﬁ%' IR AR Ffri%E'JEIUﬁ?}'ﬁ‘[%?? S ’ﬂ’ﬁ’ﬁ
Az Epfﬁ '% EFET R BT & F" FJ? AN N S

9y YRR LT A R ’ﬁﬁ%ﬂ&%%@@%@ﬁéiﬁm%ﬁ%@ﬁ
1 IR A LS P g e R = 2 W

e

9y = o FPRELS T IR Rl 2 BOEOR ST TRRL LR R S R R A A i T
P ff TV p e £ IR 1 50% iy = 100% - #1T V’ﬁﬁ4dﬁﬂ%$}o%m
AEEY 9 e B B B0 TR 53 (SR R o g IR R 2V B R e e AR A
F ) _EFpop 5% E R H EE a -

YD > By P IR E ELT P oo b i RGN 0 R AL
5 [T Y R ph (SO =)

3T ﬁ’ﬁfidﬁw@fﬁﬂlﬁﬁﬁ[g{fé p ol o % ‘EI Z“E Ejjg Eﬁ = [’[ﬁﬁﬂﬁ*ﬁ,
oF R T wﬁ#ﬁ@ﬁ%* i 7 = L R R R

ST

ﬁ%%ﬁ%ﬁﬁéﬁﬁm%%’w%%%ﬁaﬁﬁﬁﬁfﬁaﬂﬁﬁﬁgﬁ?
(T DI B A8 et T R ey & Y R PR ff.f_:’fﬁ\l??;gg{m?ﬂ.rg J1 s 5] @
TQWEWOﬁ*Eﬁﬂmrwﬁu i@¢f¢fwﬁfw$7%bpq@
AR Sl Al FTHE' S TR R G R ”FEH;‘ AL

A ij‘sr:@'_"_ IL':

4.8 = Rl E ¢ RLflRIRE] o R T e e s R Py 7.80
TEgE o HEPER Y TR W e g~ U A 2 LS R R
ngmﬁﬁw—wg@wHWﬁﬁ@,;E@ﬁ_wﬂswgww
FENE S T %ﬂlﬁﬂ*ﬁﬁ%ﬂﬁfwﬁ$ FOETRE S T e A K
[ 7.7655 - [ijH F| K [ 4G 7.8005 < [fl [ 0 pF 2 = AW A T Y
Wﬁ?#%ﬁ%?@ﬁ%ﬁ%’ﬁwwﬁF_llBS%Q(J%%W
I F° 0.0001 H# 7~ ) 340 E’Fa A = e Bl E AU 100 EHH k290 &Hh °

—-ﬁﬁi

43



4.9  EBRERGEZ T o T 5 E 5 I % T Y I K
- ESERN  BLRAMIEEMMNEREE TS ES BT S
e I BRI S EEEAHKE 2.2% 08 P H B B 28
BRI KRB E O

4.3 : HERBIEE 44 FEERTEH RS
FEE =T B S AR R S
CERET) (IEZAFHEAT)
BILRET B (CEEEE—F =100)
7.90 110 7
1 IR
{ B R 5 w5§

LAY

7.55 e e — forrrrs e — S — e
1/05  7/05 1/06 7/06 1/07 7/07 1/08 7/08 1/03 1/04 1/05 1/06 1/07 1/08
FF (%) IR HAGER B 3R AL AR AL F LRI

(b T S S B P T BB S P A

BEROE KR 1T

410 EFF/N\FEF=F BLTREEWRERE EHAEGENE
BHR - RFEAERAEETKEEREEG@T M) YTER 1.2% 0 1
BILEREBMAEGEITT M)A 2.6% - BT M1 &ML E T Bk
T B T AT S BT B 0 8 o R S I B AR U TROAR RO R 2R T
RSB o R B TR E gy o Bk o Eﬁﬁ?m%@%@&%?m’
FERERNE®EEHE HESRRIERSWERER S CHER
WoT M3 EMEERMSEEER - RAU&8 W FawErEs —-F b
Tt 25% BT AN BEEIEE L) HE T EWFEOBTKSE - F
KA ZFF/NFILAEZE 58,470 Eo - H P E T FE RS 29,460
fE0 > SAABAAFAE 29,020 BT - R — LW RMBEBENEZS TR —M
AU IRAT HB N FERE N > REMME REEN IR EEA N HIREZE
LTt

44




[p 4.5 1 B CUPTHU L R = (R R TS ST

(F1) @7 M1 (&) 5 M3~
(EZ ayiEHEE)
fask AR BES
60 1 30
R AL = Sl Ve
50 7 4,550 f& 25 4 31,700 ftir

40 3 20 =

50 = 15 R
; P :

20 A 10 7

1o E /\/\ : M
0] A ]

| sesrist 1 Vv Al
-10 Pk -5 ] PR

-20-|||=|||=|||=|||=|||=| -10-|||=|||I|||I|||I|||I|
2003F 2004F 20057 2006F 2007F 20087 2003 2004F 2005F 20067 2007F 20087
S5 S-F % % S-F % S5 N-F % % N-F O F

EOEE S
() ST ) I SR A

4.11 AT A e 9 [Eﬂn“;@“’*iﬁ EELR R UF ISR RIS Ul SR
VR o SE M BH AT ST S A 2.3%% 34,260 B A (H (iR e
H ffr 28,960 B o <7+ffﬁt€?ﬁ ffr 10,290 Br) #E2T- F 7.0%p9 =
HIBY 2 % 5.6%FV I =< Eh M o % Fﬁ WP e R e =S o %
%@”WQﬁﬁﬁ’ﬁﬁ;Fiﬁﬁ@*’*ﬁﬁ@WWﬁﬁm@ﬁ
Fiam Bo o FRL o B R OBL IS R E TR 0 R BRI R Y S PR
29%w&¢ﬁ%%m%aﬁmﬁwi’%%ﬁﬁWﬁﬁégwﬁﬁo
URSECE SR 2CN NN RN CE 0 N S L R N
0.7% - W7 Erix S pr— Fl &g r /5] FH = > et R 83.8%fY
O PR E e ]k Y 81.4% ¢

45



%41 PR B

T 7}?‘, PR YRR B

E!}ﬁ,:): .
Hed - fERd E [T A
EAMEDE Y Y P B HAIpY ETR
[ABES PR SLEY  FEE Oy PO SR RpRTE AE0  OHOUREO S
IFEEE J 3 -1.0 35 1.9 1.0 0.1 5.9 994.1 76 12.4 8.3
- H 12.2 74 40 6.2 1.2 10.2 356 6.4 10.7 7.0
B 42 438 18 5.7 14 6.2 11.8 5.8 10.1 6.4
RS 41 1.7 2.8 42 2.2 95 -86.4 -45 7.7 2.7
IFFTE O3 8.4 16.1 16.6 6.2 2.4 7.2 4.2 6.3 10.4 7.0
Cimges 15.2 48 15.6 47 2.7 15 -19.0 47 10.0 5.6
= F 2.9 45 * 44 0.7 9.5 -20.6 2.7 0.7 2.3
TR E e 222 154 157 671 660 299 12 2,809 617 3,426
FIRREr
(1 &)
e lmcla e 26.2 29.3 385 21.0 8.2 30.4 916 9.1 317 12.6
EERCTHRES
I?E ﬁﬂ by ERERE R BT R fvg(rﬂ»?—? NI S U = R
(a) g\fJ & & ft B gg,rF S ,: SRR Y R R W ZL | % & Y lﬂ O
i EIU t{&)t% *}i o i gﬂw%ﬂﬁff[ F_ZFJE‘{‘ U]Eﬁl '+ U ;ﬁ
(b)  f A EE ST R A “ % (o PR P o = S Ry e Y B g e
R AT F‘, WO R ETE O B .
(c) & i [N Il NS =N I S
(*)  H7¥& P AT 0.05% -
4.12 @Ay IO RSRE O A > A L ‘[”’Jﬂéa'%‘?ﬁ?%%il’@o?
S FESE - - PE s P #%w ERTHACIE RS
F %’T)ﬂ“? T AV L By A R ﬁitﬂx%#ﬁ(— i 78 <<E¥¢ﬁu;i ) ) e IierT

A

BRI 0

HP}mﬁﬁ@

DA NS I e M=

B 5 14.29 o BT E) (BB A PO R A RLES SR IS B (S R (E

i ) Fr %ﬁfj B g [ Dy
ﬁ} B = F['
%%ﬁ%pmﬁﬁ,mﬁ
oo T R gﬂﬂ%ﬂrﬁﬂm

R
= A
JeE

W B e
AU

SKE S5
mee AE

b
~

RN S

L fEr—

2%k ':kﬁjj"g‘h_‘ 73

46

R

mﬁﬁ#j%f@ﬁWJHﬁ@W
LRI TR e S
| il B

B T AL

9 PEIR L R
) B SR R T

o

EHJ&“G‘“EJ



4.13 i%%ﬁﬁéﬁﬁéﬁiﬁ%ﬂﬁ°ﬁ%ﬁﬁﬁﬁ&%%%5
ﬁﬁv@hmﬁw#mﬁ%#ﬁfj’ﬁwﬂvﬂww%OM%%ﬂl
A PRV 0.88% o [ WIME] - 45 % %@:WHMHF [ 6 A T
oo Fh 0.32% 0 i) IR EVE G v PSR F] R AY 0.06% Bk =
Ju F] % Y 0.05% o

F 042 FEAFpUTR TR

Irr

(i V50 ALAE 11 B (T 5T o)

A 5t SRS VR RN TR BT R
i H GRAED
SFHEFCE OS2 97.11 1.89 1.00
5% 97.37 1.73 0.90
I 97.47 1.64 0.89
MRS 9759 157 0.85
TEFIF % 97.72 147 081
51 % 97.75 1.38 0.88

EoRE R R R PSS 8 A A 100 -

()?Fliﬁﬁiqif*buﬂﬂ"jEJ“JF”EF#PWJ R Tt R R
fORRE VB HE R RO S T €
BT R B R

414 E[:%%Dqg: E| & ,Fﬁﬁpﬁjﬁigﬂ ffljé‘ft’[%[,ﬁ Lngﬁcaﬁ»\
TR ST e B e EL R S R 40 R B T A R
[EEEE S5 A jUFFTTZL FEgEE 700 @A f«lfﬁ" |#‘¢ H /fﬁsij e ol
W27% - BT FFSEF ST NMEL A ES DAL £ F
= o Bl PR F)CEp e AT S ﬂffﬁ[ﬁé‘? C R U A f“ﬁ[ﬁ?‘? Bk fE
A 220 B S NAE e N E G ST T 34.8% % 0 TS S
V&P 9.9% » sﬁ[g,'} I~ @il’?ﬁ’gf Efi {’?%?Fﬁ??‘%%’?ﬁ H gfjg}‘\_ﬁ l;fﬁ[ﬂl mf& o [P
9o PO LAY A N S ] Y] i A B N
aﬁwﬁﬁﬂ%ﬁyo@%f’k%%ﬁ%ﬁ%%&”%%ﬂ%ﬂw

47



HO43: FNET Y NS R

;ng(a) Eut RS AJj’\TjE
R = A i’?‘u ”Fi
WA Et [iF wE EMER SERGEE [%Té‘.ﬁﬁ(b) Ll EO SR
(7! Dﬁ (f @a (f E'ﬁw (%) (%)
= S | J«’ | /J!J-’
i i i
IEFCE I % 13,643 11,595 25,238 0.46 0.65 38
1A 17,228 10,391 27,618 0.46 0.65 38
== 18,458 9,045 27,503 0.46 0.65 37
ENIES 22,539 10,861 33,400 0.46 0.65 37
A e 39,364 18,221 57,585 0.46 0.65 40
= 51,242 26,398 77,640 0.46 0.65 40
G 47,508 22,443 69,951 0.46 0.65 40
e Nl e 1574 148.1 154.3 Sl Tl el
(UBETYR 155 5

Eo(a) PSR RS WRE SR A
(b)  H®IPppy T R

405 A I PR PR RS Ry R R P R R R (3 T R IR T
Sl NI N i O I N e e O = S | pif ST R R 2 ) o
PPGG - 0 W W 8205 i m U o o BRI P F1ood proe 3R IR IR TR 2D
&%$%#ﬁ%ﬁﬁﬁﬁﬂ@ﬁﬂﬁﬂaé$m’ﬁWﬂﬁﬁﬁii
PR ) A7 2007 B9 ey 4 py il E) 1 o IR R
(EFREIE

4.16 £ 0 EEALS El £ ¥ 3E R Eﬁ%l R AT W HE L P B R

SN #E“hm’dﬁ Fl #’*H“#—‘waﬁﬁﬁﬁ
ﬁxﬁF%@F[lﬁﬁfﬁngﬁﬂ 40 fECH Y I fE R & B Wlﬁaﬁﬁﬁﬁg‘f
W B EF SR s & RIS A P T A PR T A - R T ]
f7OSOR RO R R AR S T S g Pﬁfﬂtzﬁﬂﬁﬂﬁ%%

g

EEEZ X

48



417 W[OS B C BE NSRBI 2 PR
B A AR %w%”ﬁf WG HEEE A D FE

Jo Bl k[0 7,166 ff 5 i@— E

H"J 1% 5.2 ) S AR M3

i 7 05 0 AR ek g

']
18%(7) o i 4t i aﬁﬂ w5 %?@L’ﬁﬁﬁﬁéaﬁﬁw
BE o pd= s K HIHE S féi?p?ﬁ%wrfwﬁ eﬁi FREE QY S PO RS

BWEEFEIT T F N B 20.2% -
i

FA4 RS FWRGEFTHEEARR)
AL Lt ng HIZES R
SR B %ﬁ B Ep b ERWS BE oE
PG FEvsEl By A B Sl SR AR WSS AF
Pl
= %ﬁtﬁ“ﬂi z=F 2235 19.4 - 242.9 49.6 18.7 131.9 200.2 1.7 444.8
97— = 55.0 4.0 - 59.0 12.9 54 38.3 56.6 15 1171
9y & 56.9 6.9 - 63.8 20.2 6.5 40.9 67.6 - 131.4
9% 56.1 15 - 57.6 6.7 5.7 18.7 31.1 - 88.7
e 55.4 7.0 - 62.5 9.8 1.1 33.9 44.9 0.2 107.6
= %”T;‘Tf/‘? 5- % 62.8 55 - 68.2 8.6 1.2 6.1 15.9 - 84.1
L 77.2 8.7 - 85.9 15.4 8.4 22.3 46.2 - 132.0
9% 67.3 3.5 - 70.8 14.7 4.1 15.8 34.6 - 105.3
ES E—ﬁlﬂﬁjﬁﬂfﬁﬁ 20.0 131.4 Tﬁ}“] 229 118.1 -28.8 -15.5 11.0 T;ﬁ}“] 18.8
ATV 153
F (HR (R 5 R
= %f%rji“ﬁ 97— = 133.0 54.6 7.7 1953 147.4 54.3 335.7 537.3 16.5 749.1
9y & 134.4 58.0 7.7 2001 151.2 58.9 350.9 561.0 14.4 775.5
9% 135.6 57.2 7.7 2005 140.3 62.9 339.3 542.4 13.4 756.3
ke 136.6 58.5 7.7 2028 136.4 60.6 351.3 548.2 13.2 764.2
= %“T#/‘EF 5- % 143.3 60.3 7.7 2113 1214 60.8 320.7 520.9 125 726.7
A 144.3 64.5 7.7 2165 106.5 68.4 318.6 493.5 125 722.4
=% 145.0 62.7 50 212.7 103.8 67.5 320.2 491.6 12.4 716.6
6.9 9.6 -35.1 6.1 -26.0 7.4 -5.6 -94 -7.5 -5.2

[ 3 it ) G

49

NI RS A



RIS e BT W o F LSRR
BT D REFD FE WV g D FESF VR
# 18 016 R > T4 FJ Rt PR 18.5% o i N FRAVIR[ T Te A B 2 SRS A
i A R B R IR o 8 T - W R aT D F e
AP T761 B N[EE BT F PV 636 [ o
4.19  FEF R 795//7/135/;//7/@% pw Pl py 16.4 il
[ = e F] K Ay 125@][%"'% Wi FFREFE 7\%%?";7(8)%3@;5@}‘%6125
s Y Ju E| F MR B 2 SR J\LEF[}’\\JT— KRR ;é;zwﬁgwa
P F B RANE R A R ] R g W BT AR
L

;JL

FlEL 531 {8 SO
. - — - ZTESRE
qﬁil 4.6 .}j&gjmﬁg.ﬂ =% qa',l 47: ZF3R I—‘tﬁg‘gjﬂjiﬁ
E- SV IR
A e (- T B T OF| =
140 jm&ﬂ 1 22,000 400 _?ﬁﬁv# (CFF-F{ZF=100)
130 O gl (7 e 20,000 ] 1o g s))
120 4§ — THE| Iwa (5 Ry ; 350 § —f7is00iitie(s&P)
110 _ g 18,000 & B 1004757 (FTSE)
100 é _ m L 16.000 300 1] ﬁhiﬂ@‘?ﬁ? @\((HJ‘TJ)(TOpiX)
E : ] TR R
90 4 _ 14000 p5p ] CTEHIITEIMSCI Asaxap)
80 \ MF 12,000 1
3 I ’ MF 10000 23
60 3 [l E ]
50 3 1 £ 8000 150
40 4 I l - 6,000 100 17
30 E 1 \J , 4,000 ] IR FT SRS
20 3 r ] HSI:-18.5%  Topix : -17.6%
E C 2000 50 - S&P:-8.9%  MSCI Asiax Jp : -23.9%
10 r ] FTSE : -12.9%
(O . . Lo 0 1 P P e e e
WoE mE s mes ms A 103 104 105 106 1/07  1/08
HYEEY S HCNET S
4.20  [IBI ¥ IR I&}qggl [g[;[]‘e;[g uloji/‘flu}:‘[ﬁﬁi,:t[\fj
o < 2L
453%‘\[ M ( J}‘H 151#\ H’i& 93%‘\ rn\_wj K ﬂJ 209 =%

M F) ;‘ 1 i A ?%F%%W Bl 2 R R 36% AR
['Elﬁld 55% o T 37 QQJEIW B 71% F[qujtﬁﬂ % 5% b RL 4 f1EE
Wizl %%JEI@%&EI c I ET ARl AT S SR AYE ’E'f,ifl £, 336 fB v o I'ﬁ
M) B A& RY FE Y 63% -

—El[ll m;t\

50



421 @EOH = FEOGE > T 0 R TS F R ETR
T RO gwpﬂ , ﬁ“éﬁﬁﬁj €7 F[%@u,ﬂ@ﬁy 0y 1 15 5 fI sy
ik

OB E Y H G E - F 129%’|1'J~'?—37"JE‘${7*’F ke
0.6% - T axF | B LRI - T HE [T LRI 5 A E
63.9 E & - Gy F 289['&7“73/—EFHJEJ25|'E‘17m o MR B
MGGV Ay T FEE - AN oo
% 4 'F%Tﬁiwfﬂﬁnﬂﬁ“
=1 B A
i T HIE WET A M
UG SO OO BRI SRRSO ()
B TENNEY 69760 30407 44091 186923 357 665 19,081
57— % 61184 30495 31059 124662 268 878 10,837
Pl 62301 31774 34783 137742 285 315 11,662
51= % 76286 37952 54210 240131 438 005 18,810
PIRES 78803 21353 55698 241918 433 668 34,659
SEFCE S-S 88938 14946 60579 263980 468 118 26,851
Sl 78023 13776 50238 210452 385 751 15,715
S 95335 18381 58217 220110 435 527 8,964
T I [ 25.0 -51.6 7.4 -8.3 -0.6 -52.3
FrIEy fl N

) R R AT WS T W BB B BT B ]
(700 B Y O S -

4.22 ﬁ%“ubiﬁ TE L (A B AT) T A= A - PR
HpEpE e prpioil s -as A - =i = A FPE - F
FEPT I E P R 3,360 Py o @ - Bl S F R TR P A

Ky

58w T

423 HIZFFENIF T ﬁ(ﬁf(“)p’m;’eﬁ%ﬁi AR A = 29
Ao HEET T F Nk 52.0% o [ g2 @E(jyl;dimﬁjldzﬁﬁ’ﬁ'@rﬂ}ﬁg}’
*ﬁﬁ@@ﬁ SR A I ?%wﬁ@@ﬁﬂémMﬁ%
W BLE Uy % @ﬂ\gx[:ga o F % r F A P KAy 2,500 (B PRE

Je Bl R Y 2,240 [ o :z‘rr BRI R \,71’ l}[&ﬁ%—']u:ﬂ%(l:g) . W,—'JIQ'F{*‘ ﬁfr
t’l?s?ﬁ?ﬁﬂ@l’wﬁr' CEEAT S wEFA S E‘eﬁt'i%"'f E‘T‘FW
Bl N AR R s PN S R R S I

e

H*

51



W e

4.24 T WEFE LT RMBIEEFTH S WY D FE
arém—ﬁﬁ@WDNswm’%fma—£*V9ﬁ%w&ﬁ
A fpl e S 55RO AT BT T S S ] - H] 7.5% -

4.25 FT;J)E/H“ s st [ B¢ [R5 T B IR fﬁ\'l‘ﬁiﬁg’?f‘ [N SRl o S
Hi F Py oaE oo T =0 [k AR E[Tﬂ\[ﬁw[ﬁwﬁ% R A R R P R
g BITFET}’ Al H LTV e e ?ﬁ‘b?&fﬁlﬁ CLRE e ‘*fﬂJ
g Rip ﬁlfﬁﬁkﬁﬂﬂ-’ﬁ* E| 4 EE %J‘J"\?l Frjﬁﬁﬂ[fﬁ %@qﬁﬁk [{;;Elf;:\&UFﬁFIJH H
7 S ﬁaai%f“' I R R A AR G A W e T F'JEWP‘”S'IEI Bl
TR AR I Sl I i f%ﬁﬂ@i%f‘? M R AR T B e YRR
A TR ] R wmﬁoﬁwiﬁﬁwg@i
AR IR AN oy I%Eﬂﬁt* SRR ??['Jj[lgﬁiﬁﬂﬂf D?j R
BB S o d BRI TR B R T

?ﬂﬁ:ﬁ%@@@iﬁm®ﬁﬁ)
LESDR L UL SOk

[T A T R AR R0
L e FE FE Hiy o FE =M e R
AR R AN GBS (RNl W N OS RI0N F0% SR
TERC T EX 24057 17,008 2301 20,314 60,040 261 162 80,777 104,834
51— % 6792 4904 441 5,982 10,122 62 45 16211 23,003
57-% 6156 4451 598 3,307 13,189 62 50 16608 22,764
57=% 58l 412 74 5,028 16,445 76 40 21589 27450
5yM% 5248 3531 518 5,997 20,284 61 27 26369 31617
I 57- % 7640 5478 638 8,212 13,308 64 49 21633 29273
57-% 6618 4773 188 6,089 13,345 67 58 19559 26,177
il il 75 72 686 84.1 12 81 160 178 15.0

KT 153

O E NN R T
(") W R FR N R R A A K P w

52



(1)

(2)

(3)

(4)

(5)

TDFFTFA IR §L¢ﬂj}<r§%&$l |"—‘\'FIJ_,\E&[ Hi gL & f
e Al 150 W 3RV A %ﬁﬂﬁﬂ%&ﬁﬂkhwﬁFW'i | ¥ 7
FUPY 20 fIFs gh T B9 FH] S o T $9 g n@guﬂu e H R o i ]
Je bt 8 B E R A Al o 2 2 SO B AL S B AR ISR p 150 [
BLpfres 1% 50 i BB -

MR EEAS TR LS A E SN FEDF A
:HFWEﬁﬁ@&ﬁﬂ$\%gﬁiﬁﬂwﬂ%ﬂ$@fWﬁp
AR IR N ERE Fie: N N R E R UL
wmqwgs%;w%ﬂ$@@ﬁ@
@mm@”%ﬁ%ﬁWﬂ@%%ﬁW%m~ﬂa@{gmwm%@
Fropms o ST T 0 B B R ) S R R WL R 00 2 Rl BT B
W(’ﬁg 14’§E ﬁf@ééﬁwﬁﬂﬁéjiéﬁ@’ %ﬁiBJﬁM@E@E@~‘%7uduB
CERFFEFEW R TSR AR

I -

-
p

g

R R LR R T U o (| R 2 el e A r%’fjh s o e

i B p AL S AR B BL A E %%E‘éﬁﬁrl'ﬁb%gﬁj H Ry

COREH T S B LB

M1 : N E}i = F Ep?ﬁjt E['Ij ;ﬁ%jﬁsjck’, ﬁjﬁ)j’: , -‘JD J—}‘:\ﬁ‘}?ﬁj 5 /5 ké‘g’ I E[’:J ?F" Hﬂ T

M2 : "I '—}?ﬁﬁﬁlﬁ[’:fh’t/lﬁfjl fjljyj[—tm"’ ﬁ ) ﬁ "[ I—}éﬁ%ﬁ[g{
1%ﬁnmdﬁmﬁé[ﬁﬁ uHﬁﬂaﬁ%,wwv
O (IR NP TR G G S

M3 : M2 "[l '—f ﬂﬂﬁ’”"ﬁl Eﬁﬁﬁw}%%iaﬁf FJ]ETU?{ ] Ty ﬁ ’ FJ
Rl '—jﬂz;l F’?;ﬁm (E E"ﬁ,ﬂf’ﬁﬂ;l 7}]5? fY e e G
H:ETO

B E PR B R ML B O T R B R
5 A L H P -

%F%%Wﬁﬁﬁﬂﬁ‘ﬁﬂﬂﬁﬁ>“Wﬁ;a%”ﬂ LR
FoooEJerl ko R W 146 K R AN ELT 0 28 ) LA L A
N_iﬁsﬂ*ﬁzrdoﬁwlﬁgT 1&[31Eﬂ#ikﬁ%E(WF' | )
H 203 [ R B A (7 8 47 1 A BEG ) T AR -

53



(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(14)

OB R IOBCT K R T R N B

BLIS PR R b AR AR - WL L BT [l TR
[péﬁ’*[?ﬁlﬂﬂié“ﬁb%i‘ﬁ Hﬁiﬂwﬁa B s R 9 Py

RS e P e T S EER S AT P
ﬂl%ﬁ? AEViB SR R ] WS T

I'l
FRETH V2 RDEEBER L G ALTS R
TEAE A - By FY W F‘ 56 i & phAT(EE T FFCF A [ - fl) %

T W I B A G PR L b

FEDOFFF R 2R AIE AT HIE 1078 & 181 4 ) 2

'—v—v

TR s F ek R R WA A 5 4 50 A BRI B E”F i ]

FERE R AR s 2 R e IR s S -
%gf%%?@wuﬂﬂ *%m4wﬁ~¢*%w§§§ﬁﬁw
B LL'[[HIJEFIJ#FF’?FJIIEIM E@ Hﬁif«vﬂli FEDFH
L“fﬁlﬁ%‘ﬁc'ﬂﬂ'ﬁ'%zﬁrl EJI(EIJ?HE‘.‘E}Z\%Q) B BET %
1o PR RIEE Y B Y S S AL I A e S S
B L@%ﬁ“%%Wﬁ% L AL & 4] 1348 i -

—EL

ﬁ:%%ﬂﬁ#ﬂ&’ﬁmﬂﬂ19ﬁmﬁm§k°&%ﬁf%ﬂ
TR :fﬁfgr%ugfﬁg WS 34 WS E R
TOHF R Pl R R EER A > A R 340 WS gL E o AL E
238 000 ¢ @ ~ 216 4 & /@[5 M 267 000 & 1@ b 4 < A

&5 -

e 2 %%ITEflung%’iL?J 14 IHQ%FAFHF[ Fljgsrrltj‘(ﬁ[ﬁ_lé ,32
gl 2 puE ey G 172 XA WD FHEF-FF ;;g
0.1% i%%”ﬁJ“NMW@W&?%wtﬁL%:~~§mvw4
10 ff - % 2 FHFDF OB £ I FI e -

ﬁ?%%”ﬁﬁﬂ@’ﬁﬁgﬁﬁﬁﬁfl RO 174 % - 5E
VA TRETES T #Miw’w9iﬁf~%ﬁhiﬁ’%ﬂ
19 K (i RE IR 5 - S EORRE M BRI F 24 (B K
LR NCE A2 K

54



BYZ E I T B

7~

. 0gm$¢~ffﬁﬁFfﬁ*?ﬁﬁjﬁlﬁééﬁ:fﬁf
LL//g/ﬁ/j[///@fg/ 0 ﬁj{ﬁ“;t% gfbii‘jfﬁf/f?? A 7(////’;/ /xff/
f’ﬂﬁ7oﬁ€f%7f?ﬁ%ﬁ’JJUZwMHﬂwx%;%ﬁ34%,fﬁng
#qgﬁﬁﬁﬁﬁ# TP LT 3.2% o flIE ST R T R
H 7 JRTREFYF T YR H gl S
e S T

o EEFER AT TR GG R B B
Wl [ﬁg@f/ﬁj;\/ﬁ*ﬁ/ﬂylﬁﬁ = f/;;_//—f/‘jgf—@g jﬁﬂ?pwﬁh,
IRFI SO SP T e R A 0 GG AR = I
R MR B AT AL A

. ﬁﬁiﬂHEWW§ﬁB§%ﬁWﬁ@%ﬁ’¢ﬂ%ﬁ’fﬁﬂ
A ar SRR R SN AN =8 R R i TR
PIRFGGAT f7 R H LS = o WS SR R g a9 )
e Tk TR 7/;@5& V2

DRl 2 TRl EN T

5.1 LB H SR S D RFH O E TS S EBE - a5
gwg?mw%uu%ﬁi%HBM%wi%ﬁ T TP
Bl- L RHES A MR SR RRET SRR Y s
{W§%0§§3jﬁq@ﬁwwﬁ&ﬁE%{Wh

5.2 Eﬂiﬁj‘c: FHEF IS %10 = i};i B ed H A F’ [;‘j:
%[ 121500 * 4] = 134000 * o HEGRAEMIEY B F FJ 5l
353iﬁ NS LT %= 354 Fﬁk o {E 55 hpl@i@«@—kﬁ@ﬁﬁ%@ F1 365 FJ

1% A3 368 Fy b o o) RUPRL T R R (R IRL T ] )0
“53H%OW%§$@@@WB@%’ﬁéﬁﬁﬁﬂmiiﬁ“w

_”llL

3.3% ¥ = 3.4% > F fEl = 1!151} FIJ‘K [ i [ﬂjﬁ; ) g“j:ij AR (2)
wlﬂ%%%%lﬁ%oﬁﬁWJwJI@@\ JEY E5 XY 0

B O30 R e o ] FI Y R

55



B 510 FERPERES (Y T R

HRES

9 3

8 ]

7 3

6 R AR e

5 3

4

3 ]

7 ] ]

1

0 1 IEE ] i i EE ] (i i (A i A i i i EEAEE

2003 2004 2005 2006 2007 2008

%\iﬁzﬁi‘{ﬂ\i‘:gﬁ[ 75)185|82|75|72|67|67|66)|60(57|54|52|51|49|47|44(44|42|40|34|34(33]|34
WA
Wi T Rl| 2.8 (4336 [33[33(34[32]31[30]28(26|24|23[26|23[24]|22[22]22[21[19]|19(18

RS S el G A (S

.3 TRFCFN SR C g P, 3543100 & 5 fiEAYT T F
[ J67 i} Py 7 — AR - RN B b Fl = 0

p 10 300
i I ERA R B

EIL,_EIM

vn'szoo*~’7w@’i§ﬁ§rﬁuwamﬁﬂ%ffﬁ
F W fO ST iR AR A Ep AR - BCERS PRI S @ m&wf1% Y ke
F'ﬁ]%’lph B [RLEGR & ﬁi{ilqu RN 72 SN R T
SRR R SRk S U b ok S S a; 1.5% - fi#f iy 367 =
TS OHPY 1.8% % 8 -

L

Nt

5.4 S EECESZ A - LS HUHEY - @EY (R
i‘%fl"i“"%%’)BL%H ]fﬁééiwf?igujd“jtﬁ: E!\fjrgq#ﬁt B

NNEE N R E AN E ST RS L
3 LI T 0 RS B[R ) - RS
WS FIBULT I SRR T B R E L - PR R
PO R o ] yﬂ\F[lﬁbn\}/'—’QF‘Fg‘" F'{ . :'igj"}s'z"ﬁj]?ﬁ k F'[ . Ef%’
S F R T 16 & 245y 50 & B9 pyfy M A IR PSR LR
%@mkgOH~%ﬁ’ﬁ£kwﬁvE#$%%£kg s
PR E R T IR ) WA R 35 = 49 3

¥

4

56



260 T B4 BE[Y LA I W R TSNS BN EL R RS
fprematp -4

5.5 PR N S M [1se sk b R T [RE GG S [H
TR S AT I e R U R R

Ao fgmﬁg BIgE & /= = = Bl = 0 FPHARY (BT p 7 17 500 M) 0 R
NELE & 55T [ BB R SRS S BeE AT o = - I
ENE jfjlﬂ@u%‘i‘{w#?k S S B Bk
fipt = £% 0.8% > ’—2 Rl RN A pu S b [l%“é*'?}\ﬂ fipt LT
g J/#‘*‘*E’ﬂ}ﬁw*}f% FER © Jxﬁpﬁliwﬁaiiﬁﬁﬁ'lr[iﬁdfﬁ 4 1
RS P Sh b o A o B AT S T Y]

] i@ﬂj}ﬂ » fI1 3654300 * &= 3677200 * py %F’?ﬁ,‘ » Wt 22 900

ur-'é P

BRSNS RS S g o SN e

S A s 8 O RN
SRS E 2w 3629 600 (1.6) 3483800 (2.4) 145 700 79 200
57 % 3606 100 (15) 3454100 (2.3) 152 000 80 200
5% 3625 700 (22) 3469300 (3.0) 156 300 80 900
5T % 3648 300 (1.0) 3491700 (L.7) 156 600 80 400
EMIRES 3638 600 (0.6) 3520500 (L.7) 118 200 74700
SERCE S 3653 500 (1.3) 3534500 (2.3) 119 000 70 500
5y # 3654 300 (0.8) 3532800 (1.8) 121 500 67 800
= NI EE 3657 800 (05) 3533200 (1.6) 124 600 69 900
S FFSEA ] 3675 400 (05) 3546300  (1.6) 129 100 69 000
TR E 2o 3677 200 (0.8) 3543100  (L.5) 134 000 66 300
<0.6> <0.3>

@) WHTIRRB LD ey
0) 1;(?4EFF“J[rJﬂFJI—HHFIJerfﬁFlN}
<> T HECE G F IR A )E T SR Tk

SRR Bl AR R AL TEE A

57



B 52 AP * kS RS (0
(E Ry SRR R 2 19T

(PN == F IRV (&) FE SR PEpUERE
s _Elﬁ?éﬁ 25 -EU"J‘;‘;{;:
4 ] 2.0
] RS Sl ] i )
3 ] 1.5 ] AR S B
2 1.0 1
11 S 0.5 3
0 j/\ 0.0 ]
-1 ] -05 S ED
] . s
2 -1.0
3ttt -15 +———t++—r——t++—r—t+rrrt+rrr+t-
2003F 2004F 2005%F 2006%F 2007F 2008F 2003% 2004F 2005% 20067 2007+ 2008
SN SRR T
5.6 - FFSE I FPRY C RIS FH 12 600 - 0 2

RLPEURER B o EpI - SRRV o RL IR B AIEEAE 4
R A i [ IR = ’@“‘rﬁfFﬂ‘Eu ORI CH R Hepy
PR 8.9% W A = 12.7% o ) SU @yl I BRI R A s SR A
O s

G

5.7 WA ATIE Dk R AR U R
S 3.3%K0A 2 AT 5 340 0 A2 A0 S ] R
S E LR ESTEPIIE RN R £ E 8 el N o]
%'%%h?°ﬁfﬁi%$}¢¢ BB O RS o KK

4?”[,sf\§\ ,\—{FJF[ Fp =4 D % ¥ 572 Fpv 22300 4
B E Y F Y 27 900 & o PIR TR SRl 0.6% ) = 0.8% o il Y
Wﬁ’:?f’3ﬁ£§@ﬁi¥kﬁﬁﬁ?5W%§%“ﬁ

14.4% > [ = 815 ¥~ Brfo BRIR B £ 19.2% -

58



5.8

39 B py M A fEF H Y
@@*i:”“%}

)

1

o A— .
20037F  2004F 2005F 2006F  2007F
k'TA 5 5‘1‘4 '5, 5‘1‘4 & 5‘I4 £ 5‘1‘4 'A?

EX 2 Nk SR
#“rﬁbzr,i‘%ﬁfxi ~
ﬂﬁﬂ“+%°ﬁﬁﬁ%ﬁ1ﬁ RF A & e
r? /”*4‘—r? Pz B
FLES B (5 FY % 5 R ES
DEE

i 5.3 1 K (BT

(1) B BE et
RBES

1 —®¥
0

2

EHY) %mfiﬁg y w IR R

() WIERIEE T f

2008+
0- =

%?%Fﬁ

ﬁtlogb%mgqﬁl/?w ,' %:vl'.%: v

ML D R

mug}
LI‘

=

W
i

= 48R 5

»’luﬁ PN
=|

< =

%7#_fé

&
iﬁl

P YRR TS ER )
ﬁpﬁ%@ﬁJWii}*

(7%) BW{EBHE

HEZES

—&Ell
—ﬂwwﬁ%d
—F i iy ?‘jﬁ@ﬁrlﬂ
£ e~ £
4—:§Hﬂ%kﬁ

2003F 20047 2005F 20067F 2007F  2008F
S-F W% N-F H-F -F - F

R

SR R A

BT O o U

—

il

7y

S



16

B 5.4 IS

(F1) ¥IHIES S ™ AR
HEES

2003 20047+ 2005 2006F 2007F  2008:F
% 9% 3% 9% 9% 9%

FEC () R RES AT (1R R S

Sk, —t
A SN

CETE T

(4) FFIEST ] R

HRES

— iyl

|

_E =

0 —t T+t

2003+

5 %

[Ipogs ~ 4

2004

- %

2005+

- %

2006

- %

[ 5.5 1 SR S Pk T BTHIE A

GUE:-=E L2 -2 4

HEES

25

20 1 T HEE

15

10

5 ]

o+ttt -t
2003 20047 2005 2006 2007 2008
H-F W% 9% 9% 3% 5-F

FET () AT 1) iR

(#) Wi IR b .

(4) 5%

2008

B

T

2007+

- %

dy,

o5 EUIE
] R AR
] R R
2001 R W B R
] R AR
15
10 1
5 /\\%\’\z
o ——+——t+———t——t——t
2003F  2004F  2005F 2006  2007F  2008F
B-F S-F W% % W5 9%

)

B IR

60




ok SN SSEE S

5.9 LS ) ﬁl'lﬁfwﬁ“;?%i%":%%f“# 5T = Y j:ij EL 5k £
1.8% » 3% = % [ &% 1.9% - '] 8 [F * gj\r;fﬁ o G T ngignn
67 800 * @M PR= 66300 * o g F HIM o HEEVRHER

G VROE SalE B SR A SN (I R U ”’—“‘E‘WEJ%%L
Y~ WA S s T 25 2 39 B 55 By 1) b P R Y
g £ P B -

lll

5 18 1 3 A

5.10  fEpy H A U & U MR~ B U T e TR AR B
B PR Rl =2 55yt F a1 FHh ke W= iﬁﬁ“”%{fﬂ“%ﬁ“
PR PR IR 1 SR pY = 25 2 ORI Y T FIRG 2 - B bl - By
SN (R T A (S LR Y U JFHE% PARIUE/ASE: A
A IR E] 58 700 [ AL R R AR A O A o ) FlE D 13% o IR 0
sy TS PR SRS i AR 13 600 K b 2% o A 5 [ AR E S Y
o F'E)H%&”J%E? U RTR PSR RAS o SR S FH S
A F o T EE I (T EIJ?E’HF‘“%?F[%? )ik = I R
A 4.8% 0 (FHVD F [0 5.4%HT[H O o e HE K ﬁkfﬁiﬂlﬂ B AR
GRS ISR Bl R

SAL EAF B S FE LA R ET (I R A
ﬁ%u%%w’f FAEREY N B - F WL -
2.1% » 37 {1 0 2 ﬁkﬁ@mﬁw A R AL
BV WY N KT 2.6% 0 2 FIAY 3.0% HH;E AR o B
GERRNIES BN R R R LR gtk 50%)-33?7;,?
B (3. 3%)ﬂ'&f[i"(3 1%) = ph= TPt YRR [ PR GLE F
(%W?32%W@&b#“*@%%”mow £ B9 A 85T AT 0
ﬁﬁiﬁﬁﬁﬁi%f%w’%%FW B (fhF ) OB R
RIS o T 8 BT N B R B K 72% -

512 55 E ”‘J]H C REY R RS fz:\@;w » T OEFEF A E N g
g% 153 700 * > I JI£5 153 500 * o FE® A AT er ARERENY = |
W%‘W“%%’E:Jﬂ%@%~’~ﬁﬁ%ﬁm§%@%ﬂ%%
Sk - T 7}77JF'| SR E G TR G ‘ﬁ'*’ﬂk?’?’%[ﬂﬂ .

61



#—eﬁb@ IR

BANTIE

SR (%

SR Bl - B9
Ik

kT, ﬂ-%“lﬂylﬁ ~
Ry

Y
s R
W

e J¥ A S F
J9E s5pA O

T ;;;r;{ f (b)

RS S R
ET BT i ug\ri i E %
ﬁﬁ"ill_ '

(a) % %
T

(b) &
,_'l

() =-

<> mFayE

# 5.2:

Ty

Iy

587 600
0.7)

232900
(2.0)

235 100
(3.8)

159 500
(2.4)

29900
(1.3)

505 400
(5:5)

466 600
(2.6)

157 000
(-2.2)

50 200
(-5.1)

2432300
(23)

153 800
(-04)

ﬂ’_: F;,[ |1‘

—

(‘J z[J
AR 1
ﬁ;@gg,

f

(*)  pH 0.05% o

DR kR RGO kS
A R E B WS

T E

HEEH Es

Em@%%mmﬁmpn$o

62

B T 1Y

e m%& w«“.} iy B Y
Jo

WA

E e ARl &I 2R SR
: %rfu E: : ES=09 EF
24 4] i 42 24 S|
587 500 588 200 586 500 588 200 587 200 587 000
(1.1) (1.1) (0.4) (0.3) (-0.1) (-0.2)
229 100 232 600 233100 236 800 236 800 239 800
(1.4) (1.5) (2.0) (3.2) (3.3) (3.1)
231700 232 500 237 300 238 900 236 800 239 200
(4.4) (3.0) (4.9) (3.1) (2.2) (2.9)
155 900 160 100 160 000 162 000 163 500 165 400
(1.2) (3.1) (2.5) (2.9) (4.9) (3.3)
30 300 30 100 29 800 29 600 30 500 30 700
(0.8) 2.7) (1.1) (0.6) (0.7) (1.9)
492 000 503 200 509 300 517 300 523 700 528 500
(5.1) (5.7) (6.0) (5.2) (6.4) (5.0)
464 200 467 900 465 400 469 100 477 200 480 500
(2.9) (3.6) (2.2) (1.8) (2.8) (2.7)
158 700 157 300 156 000 156 000 153 100 152 200
(-1.7) (-2.3) (-2.6) (-2.0) (-3.6) (-3.2)
50 400 51100 49 200 50 100 50 500 49 600
(-8.3) (-2.2) (-7.7) (-1.8) (0.3) (-3.0)
2 407 800 2430900 2 434 500 2 455 900 2 467 200 2 480 800
2.1) (2.6) 2.2) 2.1) (2.5) 2.1)
<0.4> <0.7> <0.4> <0.6> <0.7> <0.4>
153 800 153700 153 800 153 900 153 500 153 700
(-08) (-05) (-0.2) *) (-02) *)
SRS RS L SO N F
h’§§?“iwﬂmﬁfwﬁif@J$5m~/ﬂ%%
¥ oo E- PG AN RS EK
%*ﬁﬁ”gﬁg‘#ﬁfg?if‘%Ljﬁf‘zlﬂé VI QNN o G et ,jﬁ?ﬁf,%jﬁ;ﬁ%bﬁ
(GRSt SUE I SRl o
b e ﬁ‘ﬂ;ﬁé py 2 HJE'I o 3P ﬁk k g_’l S A

S NN TN AR



W

513 == FFE#EE o & ﬁé«fﬁpﬂ%ﬁ T T FHFCF A
Fl 12.5% - 3% 51 600 @{’Tﬂ3$ff;?%k3‘ﬂﬂﬂjf 2.0%>olgg%§@3»fgg[
S Jedes E PR pa A B Gy E e T R ] B O s A R ) Y
ESEN R Eﬂ?ﬁiﬁ;{%iQ?% DA WME - R YRR N W
(2.6%) ; I') & wk B - TJHF’? 0 5% % (2.6%) - (E ) %l”sg;kgqrﬁﬂ,
i *f (& kﬁb?y;i(#ﬁﬁjliﬁ””b%ﬂ%?%) FEH mar
AN %%iikﬁﬁzﬁt%%w~i MH@@W%wﬂ’ﬁ
B 57 [0 S S U (I (15.6%) fly A il B T (R0 5T | ﬂ(g 6%) » & [l
i 1 - 5:3’}?‘* TR USRI R T S Y
LT AT o N B O B ST iR (15.3%) @y Al ol P 2 EURT
(9.7%) « S5 H - = FHEF A FJ 9% SHGE B 6 200 (o
A R F EFQ\TEIFIJW I i S BT g% F1 e g[*ﬁ IeE
T2 B 2 L 4 A ,_Jt7_|5 puwf,wwﬁ HEa TR %R
SRR R Nl

&

5.14  PrE A R PR pOSE R -2 )0
AR UEEBA G BAR L TS

[l Jﬂ&?’“"ﬁt~f€5ﬁ”ﬁj F' °'i~::Y::Y’3*’I ’ﬁf&%’éﬁi:
N BIRM A 46 (W) B R o T e S R R -
w45 ) i = %?iﬁﬂf*fﬂ%%ﬁ » HH AY 4 600 [ IS A o T
H - ﬁ?FJ ,i: FHETE D A RS F P ROA B ER T o 1T
—ﬁjmiik4’@Fﬁ%?%ﬁﬂﬁ?ﬁﬁiﬂmh@,m 15
mw[waw*#@%ww*w*4ﬁw$ﬂbWi%mo ¥
P S R ”7Hﬁwﬁ S NN ST E
Al PP e FEIRYET AV RL D [% %ilﬂ [ B E I AN A

i e
SN TR) e

igt\ 1+L %L

Y

&
\

pﬁﬁ%ﬁkf“ﬁﬁf¢%QWﬁﬁwowﬁ ﬁ<~##*%%
ﬂ#rﬁ%f> ﬁw#*ﬂﬁ CE YRS AR RIS
S LN P SR L

63



' 5.6 = FF S F A F B HGERRTT T
P S R

(P1) S BH Wt (7¢) BE[SHY et
* H7-('000 A g
20 - 8t~ ('000) 2 - ¢ ('000)
E _;R::F—”S"I?L%"‘F'l E _WF'I
18 18 1 s -
1 —mxrp ] I =R
1631 — (SIS S 16 1 TERER
] 1 TR IR (R A
12 7 12 3
10 7 10 3
8 3 8 1
6 1 6 7
47 4]
2 3 2 7
o —"++—+—+——t++——t++—++t++rr1t o F——>"+—r—"7—+——++—+—+1
20034 20045 20055 20068 20078 2008% 20034 20044 2005& 2006 20074 20084
S ZE ZE ZE ZE D ER| S| e B = =
[l 5.7: B4 Bt -
=3
1.8 1= &
1.6 . —?Z’?E'*
E —ﬁgjjﬁzf#?j *
14 E — [ A
1.2 ]
1.0 7
0.8 ]
0.6 ]
0.4 ]
0.2 ]
0.0 ] T T T T T T T T T T T
1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

(83=F)
FEL() WHSFIRRB LR S kg

64



3t 2 RS PN K AT OB 8 3 U
T At |

SHEE SHEEE
SEE
EXS ]y
oy = K| A F| Juk] H 75 = 4] IR sk
(%)
AR RS T B 9100 10 400 9000 8800 8300 9900 9000 15
¥ 9.2 (-1.8) (8.6) (13.5) (21.9) (-4.3) (-0.9)
%f%ﬁf 4700 5100 4200 5100 4500 5900 5400 2.2
f 9.7) (5.5) (10.3) (17.3) (6.0) (15.3) (27.6)
%ﬁbj@‘l?ﬁi 5200 4300 4500 6 600 5300 5300 5300 2.2
(24.0) (6.8) (12.7) (31.5) (44.8) (25.2) (19.5)
{Ejﬁb E’jg,i’ 2 200 2200 2 200 2300 2 200 2400 2000 1.2
f (13.9) (7.2) (-0.4) (26.3) (27.0) (12.4) (-7.5)
ST 4 800 800 800 1000 800 900 900 2.7
(13.7) (3.0) (-3.8) (51.9) (9.3) (17.8) (10.3)
S W P 14 100 14 600 13700 14 800 13000 15700 14 100 2.6
“F??jE‘JﬁFJﬁ"%i’ (14.5) 7.7) (11.8) (16.2) (24.6) (7.5) (2.6)
[ TvLF’j R 10 600 9600 9 500 11 400 12 000 13 700 12 600 2.6
qw;ﬁ;\ (23.3) (22.3) (16.6) (23.6) (29.9) (42.1) (33.4)
“gﬂlﬁi 2100 2400 2 000 2100 1900 2300 2300 15
(11.4) (23.3) (-1.6) (11.7) (12.8) (-2.3) (15.5)
@H‘E@iﬁj By # # # # # # # 0.1
i (137.5) (660.0) (77.8) (160.0) (-6.3) @) (87.5)
Fﬂff/fgf I#%‘ﬁ} 48 900 49 300 45900 52 300 48 100 56 200 51 600 2.0
FIFEE Z (15.5) (8.3) (10.5) (19.9) (24.6) (14.0) (12.5)
<5.4> <0.2> <8.3> <8.9> <-3.7> <-0.5>
;“i&)ﬁg‘j(b) 2 500 1200 3200 3000 2700 5500 6 200 3.9
* (-55.0) (27.0) (6.0) (28.1) (366.2) (94.4)
ﬁ%t %@Zi“‘%éiﬁé<ﬂfg%@2i“‘%3i§'r 'r‘i%ﬁﬁ#ﬁiﬁ??(%‘f@ﬁi’ b B 2 A %’%Eﬁ')ﬂlﬁ%fﬁ%:}: o
(a) % 4 %%uﬁ#rm@mwngMﬂ®wfu%ﬁrmﬁ’wwﬁﬁﬁuﬁ
ui’l RSN QN L e
(b)z_f;ﬁiﬁri p Eﬂ?j’ﬁif’ﬁ“jﬁ'“ L R R i s L e R I
;:%%“@*H*ﬂ~H’Vﬁff?@‘mﬁmjuﬁoaﬁﬂmJF?
SR cpjff"'fg%f o EF‘”?%‘J ‘FJ?F MO S Y A SRR .
() ==~ & ][l B P py S oY ke
< >FEF %TEE?%‘?Z’E‘“ f e S Sl R TR T B AR A R
(#) b #* 50 -
(*) b # 0.05% -
R R BNEF EEE PF AR TR RS

P E AR EM WY GH T EAMY

65



&2 % Y

5.15 % Flﬁqiﬁw ‘f} i i FOp R A o PR B A B T e 2
REFTaER ST O f T FR o F AT S - F
4.6% > T o BSUUISRY E IR (LR R o R O g
1.1% (19

—

5,16 HEREH/I T D FFCF IS F 2P HHA o B PR g
*F’f“‘l JFf‘f%ir ’ ’aﬁiiﬁﬂ‘*f’?#ﬂ/ EINN TN L R TR R R el

SO B iy AR E“f?i%ﬁ’ 9.4% - a m & 3 A Y
4.6% HE}\T A - Qgi[ b#ﬁaﬁ zr“rlf[fﬁt"r[[%"f EHEFP &

_'I'v «11;\

N

N H[J%%ra@ 6.8% - 4.0%% 4.0%f1Y 1§ [|ji 7w B s TJMQ i
SRR - R AR RE P T s T ) A 3.4%
K 1.0% -

B 5.8 £F/IST T FHESF I F 2 FEREEAH R

(F)# Erﬁﬁgﬁm iR (&) FE T - F i R#
'—‘;IF' VTR [ N TG P
, [UIF SNIDES
6 1 6 1
5 RS Y 5
47 41 Mpsﬁt
3 A 3
2 2]
0 0
1] 1]
o] 5]
-3 1 -3 -
4 ] 4 ] mlﬂi
5 ] 5 ]
6 - S —
2003F 20047F  2005:F 2006-F 2007+F 2008F 2003F 2004F 2005F 2006-F 2007F 2008F
-5 N-F W% W% % % -5 S-F N-F S-% W% %

5.17 [REMELF R T Rl A ]%F%Hw%w”ﬁﬂﬁu e
SOEEE AR R A WA RS o B R T - #
[Fl 1 &4 3.9% 5 W ETEET o f] * R 2.1% -

66



518 HEWEE I AR T G FFOFAE P M TS
TP o T RIS Gl HB T R ﬂElﬂJﬁi
B 2L (6.09%) ~ fl1 N g B K (5.5%) 7 Bl K (4.5%) o B K HIHIY
[ = JE‘?E*F I o=~ 5 T kxil/F IH«?[ SEPY B A
TR EE S o ST 4.9% - 4.7% % 4.2% ¢ SR[y o W UK ko fA R
?Qﬁiﬂlhﬁﬁ [ = A B9 P A o TP EE S T i b R b
SRR i’?ﬁ[@ °

67



(1)

(2)

(3)

Prof 15 @l Byt d WA A F R () AR
FWW%ﬁﬂ*kaﬁi’ ‘1Q%W%WWWﬁMj@:m
AR F I BER M P) (o) ARE ] S0 NPT S T (=

AT PR s IR S L R R S () B K
AR il ﬁawf TS M (D) EE R L
it BRI 0 (DR R 9 iﬁﬁw W R R
[t pL e 2 *HﬁPﬁ*Jﬁ”ﬂlﬁ?JKWQWWrupixq%”*
(efio 4 PR PUAR R (R

B0 = PrmE K f IJ[?EH}L[‘R — ""%’ﬁlﬁgigvﬁﬁI@E'Jl"‘?ﬁ?ﬁi;a -y
RIETS ﬁ@%ﬁ%i I e s wﬁmrw@wﬁ%iﬁm’
T TRl A R wﬁﬂf’éi“j”j | 4 0 A AR 1 T

L= s 0 DRI A BRE  AT I R RS Y g
TX-11 Fa R — R A — B2 E T 15 (X-11 ARIMA) T Ry sl T X-
12 Flaf 8 — S Al — @ T 15 (X-12 ARIMA) | ¥ - I 2 FF 4 &
R = A B SRR R AR ST R 2 S Sl (B
%ﬁﬁ%%ﬁﬁ%%fofx1zpi% FH - FET S
d HLET T X110 Frogpl ga — o A — ﬁgﬁj\ﬁuﬂjg %l]}éji{ % il %
/%Ewﬁﬁ%% (A A 5 A 1 G AR S Rl PO AR e e
SRR I AT R L R ERLIEH AR O] e p i R
HFAE % éﬁkﬁgﬁﬂiﬁ;ﬁ.i‘gr/uf?|ﬁguljlr*fi_j CrE O

Pl £ 15 BRSOt R T R S RO
W E I (AR FE ] S PDZEFVE D (B AT 35 P B TR T AR
P BRER 22 (B & RE) 30 S sp 22 (=t
)

FUBED| e B P R LT A PR R B 08 iR
4 H R EEARMT (2D 35 PR R R T
EE ST

%ﬂ%%mﬁﬁﬁi’ﬁﬁi*%&ﬁﬂﬁ%ﬁ%mmm%m
RSP A L (5 T (18
l—kJ

68



(4)

(5)

(6)

(7)

(8)

(9)

(10)

gt A AR S L KRR 15 R ) o
WP R~ F T (B AP @i d &7 (BE LK

I A

SRS SRRl S A L AL R g E
BB B HW‘ﬁ#%%EW@O%U ¢@@$@w4
B R IR B R - AR

B URT B - ﬁﬁ(ﬁk&‘@%#’ Sy ﬁg[

%%i@%ﬁﬁ S
BUIG - P9 W PR 0 L -

kql;/77j

el PR T
TIRF O E NI AR

UMK E VR S R K
il PR 2.2% -

—

HOR S R BT Bl R NS SO Rk A B R S
B PREIR T N9 RSB W R AR s D B e
TR MRS E SR AP E T ,"ep@:igf&ﬁap N
R R WIREREE R - Fr st BT A
BT WEE) o p AR T g

o f o D R ORL R T R bR 100 F fE T Py slg 2 Rl AR ] b
50 B EY T IRERLE S Rl e T o i%miﬁ%ﬁﬁw
g [fil -~ ﬁi@WN@H%FE#’ ML - W T
BTHD % pugrEl o P B @“'\_g#pu ) S 1 1
m¥QWW%~%«ﬁ#’MTE%%%TWWTwﬁ

T EIM s

BB e SRR Y MR B s
[REE DR SRR T B F’j?EfﬁJ%BEWE‘??EﬁﬁfJ’
B [T LR S IR ) - B e
gflflfj%l HU J[I I—F’??mf l]mi bqﬁﬁi F)}T\ I—Fﬂ , T i_;dqgr B (ﬁﬂijﬁ“‘i
TR EF )T A Exj?{p]@gﬁ T

T T R GO AR [ T R B 2 R
LS AL TR LR IR I i (T
A ?E‘ R IEJ‘ f'[ 2o kLl ] Fl 1;‘" W E O R EL O T
%@ﬁ@?o%ﬂﬂﬁmﬁ@W@ﬁ@?’waﬂéﬁ?ﬁﬂﬂﬁwwwﬁ@
PR R 2 TR B YRR IR AL
R R RN SRR CER CE el h (o

69



5T+ F o PR

7~

o BHPIPIFHIIRT S FFE S FHE I EFA6% 0 2R
FlIFE 15 79 Jl Tk G A (R e R T —F/ WA~ F
B J P F IR T A 6. 3%/% S Je H fU6.1% o fF
PR TS F YT S IR T6.3% - (I AT F pI5.T% AT
Rl fLI A E A /;‘F”éf//ﬂ///;/ﬂﬁ{ﬁ?jf

o ﬁ"/ﬁ%“ﬁﬁﬁﬁ’ﬁﬁﬁﬁfﬁﬁﬁ PSR E A 7‘?7 7= ?’;ﬂ“f*’%“[/
PR AN s U ﬁﬁﬁwﬁ#ﬂmﬁwﬁiﬁ F A
Y j Ao /%/7/ , /;/grgﬁﬁ//g//ﬁ/g/ /;‘F”A> 2l Fﬂ/{//ﬁ/ﬁ/ » A4
W 2 YR

o BRI P B OIS R A R 1S
Ao R f’f// FAF ﬁﬁﬁ*ﬁ»’%ﬂf/ff/” N aacyn
R p/ﬁf?ﬁ“g/ﬂ?//fgjfﬁgﬁ//j7[g7ﬁf FLA LT /;‘F”§ A £ /g_
ﬁjﬁ,UFW?E7%W$ﬁ£ﬁﬂ%ﬁﬁ%Wﬁﬂoﬁﬁ
SN AN LR RSN & Al R /;qgc/ﬂjﬂw;u/f:n/yjfj *
G % R 1 AT YT

1P

6.1 #Pwyﬁg@wmﬁgmmﬁwwﬁmﬂ%w %
35?“1<W 57%mw% B F [ 4.6% - BYZ F ORI B 2

R @ S KRR W AR E S TR
F”EJJ mk?”HHwﬁﬁa?ﬁ%mrﬁ%er%§ i
W—*@%FW 7E A ﬂiﬁ@%@ﬂ%@*ﬂ#%%ﬁi’gﬂ
HEAE ST M%ﬂﬂﬁ@ R IR RSN TR R 72 IO
({E;[ﬁ/é}: IEI[~ F %l:l Ia IEIJ 63%'5’?‘-‘[%2 JLJ FJ F[j 6.1% > I—,JEJ"T,‘ {E[J_I fjﬂ
IR EL 6.3% ©

(op}

‘_.

2 PABEE SR AL RS PSS 0 A R R TS £
W B ﬁ“%iﬁif’ﬁ%ﬂ  HESR = T*éilﬂl Fifga o= %
=+ [ril ﬂ¢%ﬁ Hio24% o ff1 1 fEA FJFIJF,J o [l % o E [|[§yl[§ 2 5 |
FIRVIN = SRR =P & B RSl ﬂ*ﬁ°@%ﬁ%*ﬁ%EJ
ERa e LR el %w%wﬁiwﬁﬂwgﬁmggd 5 5
Ty P 8 G iﬁﬁ‘iﬁj FI B W T g s LR AR . EL#IF;H'IE{;F”J'
EJ ’ iﬂ;ﬁfﬁ[},gfj}% PR S T AT ] RO

20
X

wq
m—v—r

¢—.
‘v—r

{m

70



6.3 Ph= o A B E - BRI R o [ B S
ERil RN g?@%“ E‘f‘ﬁ%’aﬁ%?ﬂﬁ\‘é”%”dl’ﬁiﬁ}ﬁw = %PJ ’ f*i =+
ENEE R R %p_ T A R OEES -&Eﬂ i 7Ry A pu A D
g,Wﬁﬁﬁﬁﬁ%@¢f%w$l°

6.4  HERMWEBW S o 2 RGP R FEE 0 5 BP9 IR ]
" o @ = F'@ft , F}({%*}u El {55 Fuﬁﬁﬁvﬂ (XK= 2 F Y ,Er“l Wrrr?ﬁ?‘
r O BESRA I AR R P D
BRSO B R

4_

6.5 O A ’{%Tﬁ"[ﬁ}«'ﬁﬂ}‘ﬁlf[{%[lﬁ“?{r?f%j'?f?w@éjrﬁfj%?ﬁj—‘té aiﬁlﬁé
AR R SR i - 3 SRR R R IR ) G
E-Hﬁ’?ﬁﬁﬁﬁuuﬁ B 1 o lﬁﬁ—‘ﬁﬂi!rgg r'jjﬁﬁfgjgl N
GIPOE N R R & R o 9 o TR Y P 57 o
ke LRCREY 4 RIUNREH AE TR

# 6.1 H F]ﬂ“F’JE]'?"IE\T
(- FHHHA Pﬁﬁ”‘?ﬂ’ﬁ FI 71 )
R P OATRET CHE LTS
< WIS PEESC PRk
JoEAy A
Pt ERier
CERCE 3E 2.8 2.0 1.3 2.2 2.7
s 2.4 1.5 0.5 1.7 2.3
N 3.1 2.5 2.0 2.7 3.0
5T % 25 17 (% 03 (-L1) 20 (04) 29 (0.8)
51T % 2.4 13 (03) 07 (1.1) 13 (¥ 18 (-0.1)
e 2.7 16 (08) 09 (0.6) 17 (09 23 (L0)
ENIEES 35 35 (22) 31 (25 36 (23) 37 (20)
CERE b4 E 5.3 5.1 5.6 5.1 47
5T % 4.9 46 (11 54 (1L1) 43 (11 39 (L0
51T % 5.7 57 (15 57 (15 59 (14 55 (14)
e 6.3 46 (02) 27 (22) 53 (04 58 (12

FEOIRMED U A T AT W B - F R P 0 o
(*) ¥ p# 0.05% -

71



warazéwmﬂﬁﬁﬁﬁg%‘ﬁ’
2RIP pg@'fﬁsrr{]a;;‘géitﬁtﬁp NIf=S

(PN == = fiFE# g (o) ﬁﬁﬁ?ﬁﬁl‘é’@
RS L BAENR DA

HE2ES BEES
8 7 4

1 — e 1 — o
6 ] — 3 1 — cmpee

1 P T
4 : w:j: IYF{J J:PJE]'T"EF 2 ] _;'%;JTHYF&J'?”FHJ’IET
2

6 -ttt 3+ttt
20037F 20047 20057F 2006:F 2007F 2008F 20037F 20047F 20057F 2006:F 2007F 2008:F
S-F -F % % N-F 0 F S-% 9% S-% % 5% o %

6.6 A [P TN 2 B aEW"ﬁﬁﬁ?r (ol
O R S EABRER N - B A R
&¢§m”%%*ﬁow—ﬂw’%*“?ﬁﬁwﬁ#ﬁm7§M%
FAE 0 SR Y RS DA YRR Sk e
DD RE T A (S FK NS W] SRR &

WG o R R R T A PR R e BT AN e Al B R
A R R R TR R R R e gk N R R A
IR e B A i S LR RO IR R 2 e T B
HETF P lﬂ fiE} #4[ [y T B RS o R Y q'sr-gu, A 2 RIR PO
I’!‘Fjwfﬂ[‘}b1:Llle j%;ﬂ}iﬁ;[fa'bﬂjﬂlgf‘fg S F e e ISV R
77J7yJEI ] FIEI — ?ﬁ’gfiﬁllﬁlﬁljfﬂﬁ‘ By [y P R A o FUTEI PF# FJIF(EI“

b T Hi °

72



30 -
202

10

10
-20
30
-40
50
60 3
70 1

6.2 % Ll A o T AR B

e T 1533

73

O-FFr=0-2%

] O-F%F/"F50=%

: L O =

- SR N R S B

i o [ ! A i' Js i Tt 5 i i n
E‘vj A ,@ @ N M' P ?EZ

oo oo i ./

TFL




% 6.2 '*r'wfaﬁ'aunwﬁ

I P R B
(‘?& FH Tl E P ’EVE 7 &)

N CEFFE
B ATHSIRED M%) BT % BT % H- % EMS 5% 5% 5%
Ay 26.94 2.9 2.8 4.8 6.7 10.0 11.2 10.6
7%#/—"/%% 16.86 1.8 2.0 2.6 3.7 5.4 6.3 6.4
H P52 10.08 4.4 4.1 8.2 11.6 17.4 19.2 17.2
[ @ 29.17 2.2 1.0 0.7 42 39 5.9 39
. 7 23.93 5.6 2.0 2.3 5.9 35 8.0 9.5
SH A 2.49 -31.7 -10.5 -17.8 -10.8 14.4 -13.0 -63.6
Al 359 -1.3 2.2 2.7 34 7.2 7.7 5.3
B 0.87 -3.9 -0.1 -1.1 0.5 0.5 0.6 -0.2
Eadh°) 3.91 7.2 3.9 3.7 2.0 1.6 16 0.7
ot Tt 5.50 5.8 -4.6 -4.2 -4.0 -35 23 -1.0
FEFIPIy 478 2.8 1.8 2.1 34 46 5.3 5.6
E| 9.09 0.6 05 0.1 0.7 1.3 2.5 4.0
FETIRS 16.15 2.2 2.2 1.3 1.0 1.3 1.2 0.8
FEHE 100.00 1.7 13 1.6 35 4.6 5.7 46
(2.5) (2.4) 2.7) (3.5) (4.9) (5.7) (6.3)

For@ BEFPpHwEEE

- ’if’ﬁ';'lk'f_"?[ EE FTr U R (A F__TF':‘“FJEIW Flfj
gx@}*&;ﬁ@ﬂfﬁfé’fﬁﬁ' &
—~ )(

cr

%Eﬁbf*’ﬁ” N SO I

BES ESCEEE PN SRR L e
SR LAVE S ~h@%@wﬁi%%PH:HWSEESﬁW - A
CESCANEFRI RFECEMEAEWE BT RFSE g
SR S A s Sl AR S S I I
[ (= 60 BT R R R ) gL A G R
ES SR RS 110 1~
6.7 = gyl L sn: TR FRAILA > WL NS
@ﬂﬁw@ﬁﬁ [ g@?ﬁﬁiﬁﬁféﬁ—WFﬂ’ﬁﬁ%
SEEN ST P#F‘EWT g ik g b o O BT RR A -

74



RRE: 39 g e

(F'1) B 557 A5 ] TR (o) & ‘E‘Iﬁi‘é‘ ]
(HE AR & 5y 45—
10 S HTETAE SO ) 10 _-?4 | il e = 347958

/‘\\@/ Vah

-10 1
15 ] 45 | T S e
B —parant B — e I
1 —?ﬂ@%:%‘%i ] —F,Lﬂbigiﬁiyﬂ[gp(ﬁﬁ
_20 r r I . I . I . I _20 T T T r r I
20035 2004# 2005% 20065 20075  2008%F 20035 20045 20057 2006 2007# 2008%
% - % N-F 0% 0% HeF B-F B-F 3% 3-F 9%
6.8 WNE Y = F 'Jfr[ﬁ I_Hﬁ’1gl:l'?}$?|j:§jz‘ % B
R E SRR D A 0 R R B R < B E 5 R e
CUETPI AR U A A S T R TS s Al R
AIEY 3 EufF’JF”*%[‘fFNFf‘rir il 301 B B R o B [ AR E [
1 05 9 067 [ P 0 98 080 B PR g T

75



# 6.3: F'Esz[ijugﬂngul_[léﬁpffﬁ
(E- FHRAERPOE®T T F)

i AT v oaal AP TrERELEP

DRET S e 6.2 3.3 2.0 11.2 0.5 2.3
s 5.4 2.8 3.0 0.3 0.7 2.2
g 6.9 3.7 11 22.2 0.3 2.3
5 % 4.9 2.3 3.4 19 1.7 2.6
S 6.0 3.2 2.6 -2.0 -0.1 1.9
G 6.8 3.4 1.4 7.9 * 1.9
ENINES 6.9 4.0 0.7 37.1 0.7 2.8
A e g 7.0 3.9 3.1 51.2 13 4.3
57— =% 6.6 3.7 2.3 41.5 1.4 3.6
Bl 7.4 41 3.8 59.3 13 4.9
=% 8.8 6.1 4.3 49.0 1.8 5.6

£ (%) W DAY 0.05% -

[l 6.4 : SE[ 1 ETPIRIEE- WA o [ B LS 5

- R ) o

1 T
g 1 iU

10

2 —tt—

2003+ ﬁ" 2004F 2005F 2006F 2007F 2008F
5y 5 5y % 51~ % 5 % 5 % 5 %

o PRI A RO B AR R R R e e -

76



Tt

ST

[l 6.5 - F¥  EIRIF]T pugl | TP

(1) 2L ghl 1 VRS ) PR

5 R 1) o

50 1
45 3
40 J
35 3
30 3
25
20
15 3
10 3

-_—2a ﬂl**ﬁ I| ”t&
ﬁn‘;fﬁfgr
{ﬁ yﬂ*’ﬁre ﬂfr,l M‘f‘fér

\

!

_5_
10 3
15 7

2003F 2004F 2005F 20067+ 2007F 2008

Gl

5 H-F 9% -F 5%

FY-

(1) FORISEE | PS4 i

~ 5 R 1 5 o

=
45 1
40 7
35 7
30 ]
25 ]
20 ]
15 ]
10 ]

5

— CRBEIZHFI

1 = OB 08 sl 1S

0 ]

_5:

—

2003# 2004Lr 2005‘r 2006Lr 2007Lr 2008Lr

,)4,

57— % %

-%F 55 % %

-5 B F

7

() ST RS A

e A e Rl s
5o JUHISE 1) IO 15) o
45 ok (6] e S X 2N 2
o] ToMEbEECES
- _Y\F{]ia',ﬂf[[hi%[ IIFJ‘T?‘[(FWQE»E"\) g
30 3
25 -
20 3 s
15 3 s
10 J :

E :
-5 3 n
-10 3 W S
15 Attt

2003F 2004F 2005F 20067+ 2007F 2008:F

-7

- - N-F N-F 5 F

() TR BR
A iz beg

2 ST 1) 3

90

80

70

60

50

40

30

20

10

—
— S T

0

I T I T I O T T T T T T T T T T A I O A N

-10

v

2003F 2004F 2005F 2006F 2007F 20087F

ST A

By F

S-% -5 9% 5% 9 F

[
o

O P N W b 01 O N 00 ©



% 7 A

TS T 2701 IR DRI Y L L
8 e d Yt%"gJAHi@PF# FM&_— HoEA s 2RI &
WA T & G OB+ R I BT R R
9= @@’@Fbﬁéiﬂﬂﬁqu'%W%°Wﬁ%ﬂﬁﬁﬁﬂ
Y U 4 IR 1] Eﬁiﬂj@%ﬁ j?[&‘ﬂ‘ o B oo R E[[ﬁ”%é’[ﬁ?ﬂﬁﬁ[
oA %i@ﬁﬁ@*%

(op}

ay
=
LLQL\

‘_L |

F6.4: B MELEF VR UE KL B PRF
(- = ﬁqrﬁjﬁﬁﬁ—ﬁﬁww 173 )

— ATt

*’5
w
|

S
&

ks &2 28 % HSF BEF aME - F 5s %
Q@i 3.0 2.5 2.6 2.5 4.2 5.7 6.7
RGeS S
i@l?‘wHﬁfﬁi’ 8.8 8.4 9.2 10.0 7.7 111 10.6
3EE ¢ * -0.8 -0.4 0.2 0.9 0.5 0.8
NP 4 0.9 1.8 -0.8 0.1 2.3 5.2 3.9
SR 11 0.8 1.4 -0.5 2.7 3.3 8.8
FL,H W -2.7 -3.4 -3.8 -2.6 -11 -1.8 -2.0
FEFLpRRH 1.0 -0.3 -0.7 -0.4 5.6 3.9 4.4
o W)iw*Wﬁiﬁﬁﬁéﬁﬁﬁﬁf$ﬁ&¢?J@ﬁ’éﬂﬁw”élwif #H53 5E
T 55 5l ?Pﬁw§ﬂﬂﬁﬁ?ﬁoféﬁﬂﬁﬁﬁqiwﬁﬁbﬁwi
AR RN R S S ?H&%%ﬁiﬂﬁﬁﬁﬁﬁmgQHW?ﬂh

(*) ¥y p#H 0.05% -
(%) BEGEE G o MR T

78



ERsER S N ERCECN (k) e

6.10 £ 1Y E F 7 e A g O A A R 0 (R B R R
A f%jw}ﬁﬁ@gﬁ g@@;yﬁyﬁ@ D RTINS SEBEN 2.1% - E'[
IRl R Rl R T i AV R N TR
LA R A B B P A A W T v 1 - =R IR BT A A S
RNCEIaES EEEN T Y ERECN e GUE2 R AT 3 E Y
(17 Pl N o RO T R T Y P T I B IR A

B 6.6 1 7 2% IR VPOl

(P1)  $9P g W (&) ..o ot s -
e [
o o RS ) 6 T I OTST 1) o
=kt i R WP ] = AT
4 AP AR 4 o~ EIAEY B
2 2 A
° =/ ° AL
2 E 2]
4 -4
5 o
-8-|||=|||=|||=|||=|||=| -8-|||=|||=|||=|||=|||=|
2003F 2004 20057F 2006 2007 2008 2003F 2004 2005 2006 2007+ 2008+
S-F 5% S-F N-F N-% % S ON-F S-F N-F 3% N-F

79



%06.5: A M EMAT WP EEHHY
2 %

l%¢%‘nﬁ ikl ik o
(- FHAHEE®EPOERT :‘f")
I i I o
B 1l 1 S 1 1 [ - % B %Y H- %
AR 3.6 1.9 2.2 37 6.4 4.4 5.0 2.8
PR 33 1.3 3.9 3.9 4.1 41 5.6 6.0
Rl 21 2.2 -3.0 5.1 1.4 4.8 0.7 1.4
TP AAE
T 2.2 2.4 1.7 1.9 2.7 2.3 34 4.4
CTPasEl | 1.7 2.1 1.3 1.1 2.5 3.4 46 5.2
Ei2e ok 2.5 2.5 1.9 2.3 33 3.3 4.1 48
Ay 3.0 2.4 2.6 3.0 3.6 5.3 5.2 3.9
R 3\l 3.0 1.4 2.0 3.2 4.9 2.3 2.1 2.1
<0.6> <0.9> <1.1> <2.1> <-1.7> <0.6> <1.2>
o A 2.2 1.9 1.6 1.9 34 3.1 3.8 41
LRI 2.1 0.8 1.3 1.6 45 45 43 3.1

RSO RLAER) B PR GRS R R W R R S B
FIIEISF -

AT R S F Y PR R )

80



P&

(1)

(2)

FIUXE -
ERAR TN =

I

CHRTIRTP RS KB E Y
B 8 [y AR o R AR RS B R B e
SRR A

A% F A HT TR

RERSRUREECREIT o

GRS S U RR KRR (R R N SRR

PO S 4 8
AR
NERIL RN

a

el o) g
S ry

B
FA kg
S A
A [ G R H P
57
T A R
BT
Eal s
i =1 i
7
¥R %

B | R E

ﬁl é‘:\-‘[‘jf/‘ E,[ lmj — TR O3
i 4 0 1 ) 4

W T ) B S A
g b (O ERDE A EE T )
(%) (%)
50 4,000 = 15,499
30 15,500 = 27,499
10 27,500 = 59,999
= 1 B RV ﬁ"#’u%?ﬁ%‘r A Ry ZELET P AR By
AT PR SRTND TR
PR PRne PREw PR
(%) (%) (%) (%)
26.94 32.10 27.32 20.41
16.86 18.63 17.65 13.74
10.08 13.47 9.67 6.67
29.17 30.54 27.70 29.66
23.93 22.07 23.89 26.11
2.49 6.18 1.25 -
2.75 2.29 2.56 3.55
3.59 4.84 3.37 2.45
0.87 1.35 0.79 0.42
3.91 2.81 4.28 4.67
5.50 4.01 5.67 6.99
4.78 4.68 4.76 4.91
9.09 8.07 9.05 10.35
16.15 11.60 17.06 20.14
100.00 100.00 100.00 100.00
BN D FE GRER:E A
ﬁywﬁﬁ@%%[wawma@mﬁag«L

81



(3)

(4)

(5)

(6)

TOERE T e F] W RS P R P R B B R IR R )
BT 7SR R LS P K A (S

2 PRSI PO R IR (%)
(&;#qmykﬁmmﬁpﬁ$)

i i A v A

Es l-% BS% B=4 S A R 1
7 2.0 4.6 5.7 4.6 6.3 4.6 3.0
HiB P 3 4.8 8.0 7.8 5.3 6.3 4.9 4.6
Hl % 6.4 6.3 7.8 9.0 8.3 9.0 9.8
-1 s 2.1 6.6 7.5 6.6 6.5 6.4 6.7
i ol 2.5 3.8 4.8 5.5 5.9 5.6 5.1
{19 1.8 3.6 4.2 4.5 5.8 4.7 3.1
H] R 6.4 7.6 101 12,0 119  11.8  12.1
Fo e P 2.0 2.6 4.9 8.4 8.5 8.5 8.2
3w 2.2 5.0 7.5 7.2 9.2 6.4 6.0
W] 5.6 9.1 8.9 9.0 9.2 8.7 9.1
E[SIE ) 2.8 5.5 9.7 122 12,3 125 119
&y 8.3 16.4 245 27.8 27.0 283  27.9
E@%:@iﬁaég»wﬁ#mﬁw53w¢ EaaE
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[t 37 e po A g 3 i 37%U¢**°%FNET?H§f§r fel W 25 1] 4% ¥
USRI o iy 4 B9 & 3 AR 3 o 137 BRL fe R8T 19 e e B R
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A 1 GBI RS E TR A #9 2 EAi

ST AL =
') T EIRERD
()
1998 1999 2000 2001 2002 2003
SO RS 795,948 765,248 777,141 782,984 748,402 719,873
IR HRS 116,550 119,993 120,172 128,866 131,291 130,151
A BRI A TR e 388,731 325,328 347,375 333,044 286,025 261,576
Hlr:
@Hk’/;@lﬁ 208,235 171,930 155,441 142,659 131,757 116,628
» ?fiﬁjﬁﬁﬁgﬁﬁ’ﬁf 165,177 141,349 180,204 180,011 144,832 136,537
“r ETIETYR -15,651 -10,612 14,399 -4,060 5,660 9,111
EZ’FE' ETPuiip 1,347,649 1,349,000 1,572,689 1,480,987 1,562,121 1,749,089
AECPETN 1,408,317 1,373,500 1,636,711 1,549,222 1,601,527 1,794,059
TR iy [ 262,099 276,385 315,012 320,799 347,836 362,420
’iﬁﬁ"y‘?ﬁ'}?ﬁ‘ ’ 194,245 185,174 192,427 194,180 202,494 203,400
B EER: 30 1,292,764 1,266,668 1,317,650 1,299,218 1,277,314 1,234,761
ST LI R () 197,559 191,731 197,697 193,500 189,397 183,449
"¢i"ﬁ’:—r“[f—‘<1§ A 1,317,362 1,291,436 1,326,404 1,327,761 1,282,966 1,263,252
4 ,7‘9?5,7'*9/‘?/,5&/_—‘&‘ EAE () 201,318 195,480 199,010 197,751 190,235 187,682
5t &ﬁiﬂ‘??&iﬁﬁ 2,895,326 2,825,342 3,146,788 3,042,620 3,081,335 3,232,220
P T & & T“F‘I%ﬁ(a 1,952,900 1,886,157 2,048,719 1,983,301 1,923,623 1,896,483
1,285,578 1,199,957 1,259,087 1,240,834 1,171,378 1,120,711
1,107,816 1,014,313 1,078,515 1,053,973 986,542 939,104
177,762 185,644 180,572 186,861 184,836 181,607
1,609,748 1,625,385 1,887,701 1,801,786 1,909,957 2,111,509
= S @ﬂswm B+ BB T8 ST ETHTI B €79 TR
=R IO RS BRI E (T
o 1;"??" Flﬂpﬁ_t IR J?ﬂ(%ﬁ* = PR+ g??l{ F 2 B PRy e

&P I -

RV 27 [T 2 SR s g
R ETP IR
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A 1 GBI RS TEE TR E #9 E R

() 1 5 B )

(Efy)
2004 2005 2006  2007" 2007 2008
CIZE 1V A 1 vE ) ¢ &
AR 767,923 804,936 864,416 966,074 266,045 248,164 257,928 249,075
R GRUCRE 127,327 121,435 123,066 130,004 33,197 35773 33,155 34,756
I BRI Y e 275,034 289,170 322,386 328,637 91651 85529 86,613 83,114
i
W 107,692 105993 105960 113542 28726 34,180 31,899 29,368
B I R 150,545 163,287 199,634 190,618 54,875 42,112 47,291 48,598
¥ ETIER 7076  -4761  -2,129 15013 7,752 898 6,410 4,201
TGP 2,027,031 2,251,744 2,467,357 2,698,850 732,951 650,631 708,742 764,283
SEZHAN 2,099,545 2,311,091 2,576,340 2,852,522 778,838 696,708 770,762 805,638
2ite 429584 495394 565054 651,815 182,097 169,233 166,522 191,054
e 242507 264,237 287,900 321,656 86,155 83,365 84,266 91,149
E3=ES: ¥ 1,291,923 1,382,590 1,475,910 1,616,215 448,700 410,155 404,342 429,696
AR PG E R () 190,451 202,928 215,238 233,358 - - - -
F N R 1,315,333 1,384,238 1,503,258 1,678,482 466,830 428,117 426,377 N.A
CIFENEERP(F) 193902 203170 219226 242,349 - - - -
ok oA 3,633,975 3,957,918 4,340,150 4,790,393 1,313,693 1,190,228 1,259,370 1,326,483
BT el 7 1«@%5@ 2,062,142 2,212,697 2,407,414 2,650,203 733,174 671,693 692,979 715,101
EREIRIn 1,177,360 1,210,780 1,307,739 1,439,728 398,645 370,364 384,106 371,146
RSl 1,001,588 1,048,026 1,149,899 1,277,979 357,150 323,689 343,681 328,502
FYRTIH
T 175,772 162,754 157,840 161,749 41,495 46,675 40,425 42,644
UaSin 2,456,615 2,747,138 3,032,411 3,350,665 915,048 819,864 875264 955,337
FE@ R R A
() QT R SR (ST -
ST KR
NA. 75
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F 2 HRIY AR TREIRGT Iﬁ'*‘#ﬂﬂl*fmlvi**ﬁff B AR PR
(JEEEED

(%)
1998 1999 2000 2001 2002 2003
R -5.5 1.2 5.1 1.8 -0.9 -1.3
A LR 0.5 3.1 2.0 6.0 2.4 1.8
7 B YA b S -7.6 -16.7 7.9 2.6 -4.7 0.9
Hpr:
R -1.6 -16.4 -7.9 -1.1 -1.3 -5.4
B~ il T 75 -17.6 27.3 6.2 -7.6 7.0
A IaEgiY -4.6 36 16.9 -3.3 8.6 14.0
SELPETH -6.9 0.1 18.4 -1.9 7.9 13.1
528 ik -3.9 8.9 13.4 6.4 111 76
Ay 2.8 -3.4 2.2 2.0 3.9 2.2
ERzER: 3 (i -6.0 26 8.0 0.5 1.8 3.0
= F SR ¥/ -6.8 1.6 7.0 0.2 1.4 3.2
i*'JFF[fJJ ER: %0 -4.1 2.6 6.6 2.0 0.1 4.9
CISFIIELNE EAD -4.9 16 5.6 13 0.3 5.1
ﬁaﬁﬁﬁ? -5.9 0.9 12.6 0.7 5.0 7.9
T RO l&ﬁ%ﬁﬁw@ -6.8 13 9.8 03 2.0 3.1
Ny 7.7 -3.6 7.7 0.9 0.7 0.2
T -8.4 -4.6 9.5 0.5 -1.0 0.5
ZHETIE -35 2.4 2.1 3.3 1.1 1.4
f/Wﬁfﬂ* -4.5 45 16.3 -1.7 9.0 12.8

P (@) AR I 1= R
#) lﬂﬁ’éﬂ T VR SRAEGRT {T o
) Tt
NA. o+ 5 -
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# 2 HBIY A

v E VR T T R T R F BT A B 2 B AR Pt

N TNER)
(%)
2004 2005

SR 7.0 30 60 78 95 79 32 02 2.3 4.4
PEAFTISE Y 07 -32 01 23 23 03 30 23 1.6 0.3
T B[ YA YR e 25 41 70 42 82 99 35 30 -0.3 3.7

i
sy 107 76 73 10 -12 82 37 -36 -6.0 -6.1
B~ R TR 103 128 191 35 85 61 63 99 46 10.4
A CTP 149 104 93 70 57 83 44 14 7.4 11.1
SELPETN 13.7 80 92 88 85 84 49 22 6.8 10.5
Ty 180 116 101 125 131 102 81 53 9.4 11.9
e 14.6 78 81 85 97 101 35 18 43 7.2
EEER: 300 8.5 71 70 64 69 73 42 17 3.8 6.4
=Sy ¥/ 7.6 66 63 53 - - - - 3.1 5.8
FEIH N R 7.9 53 88 85 97 43 81 NA. 4.2 7.1
*fdz‘ﬂ&/y_& e 314 70 48 81 74 - - - - 35 6.5
el 11.8 77 84 80 80 82 46 20 5.4 8.7
AT VR e @ 8.9 54 73 75 98 78 37 16 35 6.4
57 st 5.0 16 59 78 103 71 35 17 15 4.0
RS 6.2 30 75 89 118 7.7 36 15 1.9 5.0
ETHI 1.2 62 40 03 04 31 26 29 -1.0 2.1
gt ettt 154 106 94 80 71 87 51 22 7.8 11.2
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# 3 H;:WE EOR5T puA P B
) i et £D

2003 2004 2005 2006" 2007*

SR SR TIE7 B SR SR
F I]}” ’?]FH/ F ll}” ’?]FH/ F ll}iljﬁ [’?]Fﬁ% F ll}” ’?]FH/ F ll}” ’?]FH/
I QRLE ¢ 824 0.1 886 0.1 847 0.1 849 0.1 895 0.1
PR T % 116 * 72 * 100 * 93 * 114 *
Tk 44403 3.7 44455 3.6 45547 34 45761 3.2 39272 25
AR R 38839 33 39,726 3.2 39924 30 40364 2.8 39426 25
B 44910 3.8 40,376 3.2 38538 29 38688 2.7 40,154 26
E[EE= 4 1,062,714 89.2 1,119,304 89.9 1,207,873 90.6 1,297,545 91.2 1,429,293 92.3
S %7% . 308,872 259 345092 27.7 386,726 29.0 397,252 27.9 419,024 27.0

LM TR RS~ LR

2 g
5:4

EY R

P9 ISR

P~ R
V7= ¢
I+ K

IR B R

SEY 0
ER S5
R L (%)

") R T (P TR
FHE B

117,420 99 126,820 10.2 135119 10.1 137,166 9.6 137,554 8.9

251,085 211 266,855 214 294260 221 356,371 250 453,721 293

256,134 215 257,630 20.7 253,312 190 256,347 180 262,631 17.0

129,203 10.8 122,906 99 138455 104 150,408 10.6 156,363 10.1

1,191,807 100.0 1,244,819 100.0 1,332,830 100.0 1,423,299 100.0 1,549,153 100.0

48,057 -~ 58729 -~ 62,801 —- 71071 -~ 94,255 -
-0.4 - -0.9 - -0.9 - -1.3 - 1.7 -
1,234,761 - 1,291,923 - 1,382,590 -~ 1,475,910 - 1,616,215 -

S R R e SR

#)  EEE Ff TRV R ST ,'ﬁ;,'v;srz? .

(*)  #°0.05% -

(__) T\ 1% EXJ °
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4 HREERNARHI ISR BI04 S Rt

(FEESE)
(%)
2002 2003 2004 2005 2006 2007" 2007 2008
ZIcE M E M E M1 vE
[SE SVVIE 11 -63 27 10 50 92 97 -107 -207 -184
RIE IR T ¥ -11.3 23 -167 101 102 137 9.8 125 1.1 -32
HhE¥ -100  -10.3 1.7 2.1 22 15 21 03 44  -41
[ERARISS e 3.8 1.8 2.3 2.5 0.8 1.1 0.4 * 47  -35
BoE¥ -19 -46 93 81 98 21 28 -26 83 -27
NEEE ¢ 2.7 43 9.9 75 7.1 75 7.3 7.8 6.8 4.2
G~ FE BT 4.4 89 151 141 8.8 7.3 7.3 7.3 8.9 7.0
P T
j@ 6.4 06 139 7.4 6.8 5.4 6.0 6.6 7.2 43
et 4
LA~ e 2.7 55 134 86 122 150 155 166 104 4.2
PIE K P
[y~ g R 0.4 0.4 26  -01 1.3 1.2 0.9 1.3 0.7 1.5
i * P E
VAR S 1.8 2.8 1.5 2.9 2.4 2.7 2.9 2.4 2.0 1.6
& I 0.2 26 123 0.8 68 151 250 180 188 6.3
ZFEF FRPEIF Y 1.8 3.0 8.5 7.1 7.0 6.4 6.8 6.9 73 4.2
ii"ﬂéf & A

RGO o 017 2RI LU T 155
(*) 5 p#°0.05% o
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F 5 HZ IR

T

TEEVEIST pOBIEE 2 R

)
2003 2004 2005 2006 2007" 2007 2008

CICE M1 E A 17 E

A fj‘m;% 128,240 122,512 156,933 178,166 218,732 65190 63361 51,748 34,789

£ -44970  -72514  -59,347 -108,983 -153,672 -27,357 -45887  -46,077  -62,020

s 159,020 187,077 231,157 277,154 330,159 86,981 95942 85868 82,256

1525 28,491 23,410 1,648 27,348 62267 10,660 18,130 17,962 22,035

f;ﬁrjgr;ai% 14301  -15461 -16,524  -17,353  -20,022  -5094  -4824  -6,005  -7,483

AR R -179,086 -184,640 -182,431 -209,935 -250,457  -80,154  -76,075  -33,762  -20,619

S I E A -171,497 -159,155 -171,752 -163,199 -135959  -66271 2,188 21267  -10,356
W & EEY
(RIS fif)

YA fHFE 8,292 2561  -4939  -2,900 10,651 7,048 1,070 2,650 1,835

JEi IS T S YR 163,205 -156,504 -166,812 -160,300 -146,611  -73319 1,119 18617 -12,191

(Rpis fifr)

[T 63,372 -91,038 49,996 635 52,404 22,187 5141 56,177  -80,172

B FRE S Ty -264,619 -306,368 -245017 -207,879 36,673 12,019 38,801 -186,885 23,685

SR T 2 78,288 44319 30,502 25925 58545 12,335 3760 10,705 11,663

H 1Y -40,247 196,492  -2,294 21,019 -294232 -119,859 -46,583 138,621 32,633

i) v ik (st f@)(a’ 7,589  -25486 -10,679  -46,735 -114,498 -13,882 -78,263  -55029  -10,263

R B BN 50,846 62,128 25498 31,769 31,726 14,964 12,714 -17,986  -14,170

7,589 25486 10,679 46,735 114,498 13,882 78,263 55029 10,263

BRI

o HUERRET - B R

(@) I 19 FI AR [ P Sk (R £ TR > DRI AR D

() SEETT VIR ST RS
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%61 TR E R B
ST AT =1
(T R ED
(FIfR)
2003 2004 2005 2006" 2007" 2007 2008
szt snst o sest o mest
%é?f}*ﬂéﬁ[l 1,749,089 2,027,031 2,251,744 2,467,357 2,698,850 732,951 650,631 708,742 764,283
SEZPEIN 1,794,059 2,099,545 2,311,091 2,576,340 2,852,522 778,838 696,708 770,762 805,638
R LA 44970  -72514  -59,347 -108,983 -153672  -45887 -46,077 -62,020  -41,355
(-2.5) (-3.5) (-2.6) (-4.2) (-5.4) (-5.9) (-6.6) (-8.0) (-5.1)
g 2B Ll 362,420 429584 495394 565,054 651,815 182,097 169,233 166,522 191,054
TR 203,400 242,507 264,237 287,900 321,656 86,155 83,365 84,266 91,149
=M R 159,020 187,077 231,157 277,154 330,159 95942 85868 82,256 99,905
(78.2) (77.2) (87.5) (96.3)  (102.6)  (111.4)  (103.0) (97.6)  (109.6)
SECRNREE 257 2,111,509 2,456,615 2,747,138 3,032,411 3,350,665 915048 819,864 875264 955,337
ETPIE] 1 R 1,997,459 2,342,052 2,575328 2,864,240 3,174,178 864,993 780,073 855028 896,787
E|*) R 114,050 114,563 171,810 168,171 176,487 50,055 39,791 20,236 58,550
A TES ) <5.7> <4.9> <6.7> <5.9> <5.6> <5.8> <5.1> <2.4> <6.5>

e R B AR -

#)  EETT VIR ST ST

() I'FWET?’&%F VG o i R R
< > fﬁ&jfﬁagp [Bﬁ@i’;ﬁﬁﬁ B (TP
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AT H] R OB P
¢ FEHED)

2003 2004 2005 2006 2007 2007 2008
TSI S 2
($6779%) CERE%) (P fi) (- & LT %)

EI’?‘“EJHJE;L 11.7 15.9 114 9.4 9.2 2,687,513 8.2 10.5 7.8 55
Fl B 2 211 19.7 14.0 14.2 13.2 1,308,332 11.1 111 7.7 3.8
=4 -2.6 54 5.6 2.9 -0.8 368,202 -3.0 -1.0 -1.5 0.5
P14 12.3 14.4 10.3 1.6 -0.7 119,568 -0.8 -1.9 -0.6 3.5
{7l s 151 11.9 15.6 4.0 7.2 81,119 6.6 175 14.6 22.7
Y 5.8 14.8 52 6.3 1.7 74,862 1.6 1.2 2.8 5.8
F’}?ﬁ 222 16.2 2.7 3.3 1.6 52,934 -2.1 3.2 6.9 4.6
iy 16.9 24.0 9.5 7.5 2.0 52,930 7.2 4.8 -2.5 -4.3
Fropbk 13.0 22.0 6.8 44 3.8 50,450 4.3 20.7 19.9 44
H P R 7.1 17.3 13.3 8.5 13.2 579,118 14.4 19.7 15.6 115

F WSO ok SR
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e 8 HRVREE] I Y TP
("} fgt B ED)

2003 2004 2005 2006 2007 2007 2008
ZESNEE 1 E ) E
(HETYRR%) (Esoe)  (F If ) (5= TR O0)
EI’?“EJ‘M’FIH 115 16.9 10.3 11.6 10.3 2,868,011 10.5 11.6 9.1 7.0
Hl[ﬁszl[‘Ji*!ﬂ 9.6 16.9 14.3 13.7 11.5 1,329,652 10.7 10.2 5.3 10.1
FI4 17.2 19.7 0.1 45 7.2 287,329 59 8.9 9.3 4.6
F",fﬁ 8.0 22.8 9.4 15.9 5.2 205,102 7.8 9.8 0.4 -9.3
;E?Jpﬂz 19.6 225 21.8 21.9 18.2 194,775 15.6 10.0 5.1 -3.3
EqE 7.9 13.4 6.5 3.6 12.3 138,768 12.6 7.7 18.4 16.0
%JZB,’@ 15.0 15.0 2.6 16.1 -0.2 119,393 -5.5 1.9 16.8 5.8
] P paps 12.1 13.6 8.4 7.6 10.7 592,991 15.1 19.9 18.7 8.5
ﬁ%t DO EJ“%I. j3ige TSI U SRR 1 AT
> R KRR 5 HIETPEL
("} gt l};’ln
2003 2004 2005 2006 2007 2007 2008
VS E S\ E S xS
(LETYRR%) (fEmoe)  (F If ) (5= TR 00)

% 2.6 14.8 7.3 14.3 9.4 731,633 16.9 13.7 10.1 8.5
a ,[5 15 8.6 3.1 4.3 12.9 59,778 16.1 19.9 29.8 15.7
YF‘]‘&(J’FE[![ -1.8 7.4 55 3.1 11.4 146,857 29.2 32.4 10.2 0.1
’FLHEH(QL[F‘}FF,[!, 10.7 17.6 4.2 8.8 17.7 276,516 15.1 3.4 -0.6 -4.9
IR 12.9 37.5 23.5 22.8 20.1 84,031 46.3 25.5 49.2 53.1
YA TP -6.6 13.3 10.8 33.2 -8.3 164,426 0.8 6.3 4.6 19.0

PR ORI > B e s
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%10 - AR E I§U5} El@ﬁﬁ%‘jﬁﬂwqg;%ﬁﬂ
(PR ) fERT R

2003 2004 2005  2006" 2007* 2007 2008
CIZE DIk A1 vE I CE
(HETIH%) (Tsoe)  (F 1Y) (% 5 TR %)

ﬁﬁﬁ"ﬂ JH'. 4.2 18.5 15.3 141 154 651,815 16.9 13.9 12.6 10.3
@@E?J 3.8 25.5 16.9 10.2 6.9 186,208 111 16.1 155 17.3
Vgl -4.4 26.1 142 12.9 18.8 107,391 25.8 14.6 14.1 9.5
ERRLE Eﬁﬁlﬁ%ﬁﬁﬁf 12.2 12.6 10.7 9.9 13.0 201,423 125 12.5 13.8 13.0

* f*‘ﬂﬁﬂi’ﬁﬁi‘}? -14 12.8 22.3 28.4 28.3 156,793 25.0 12.3 6.7 -1.2

ﬁFﬁaj J" 0.4 19.2 9.0 9.0 11.7 321,656 13.7 15.9 8.9 5.7
;QWET 7.8 29.4 20.3 10.9 10.4 99,615 15.1 171 11.8 7.5
s -8.0 15.9 0.1 54 7.9 117,692 10.1 16.9 4.1 2.1
=S ﬁJ,“EJ %%Elfjﬁﬁﬁf 9.2 3.2 12.8 12.6 12.2 23,533 115 122 12.7 115

H fﬂﬂﬁi’ﬁﬁfﬂf 8.2 19.7 10.5 11.2 19.5 80,816 17.9 14.2 115 7.1
ﬁﬁﬁ"%ﬁtlﬁﬂ ﬁ!ﬁ 9.4 17.6 23.6 19.9 19.1 330,159 20.0 11.9 16.7 149

RS ORRET B e R
(#) ﬁﬁ@?ﬁ »F’ﬁ IV 2HAEGLE) ',E"'%? .
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Fo L1 IREE] (ORI

2003 2004 2005 2006 2007 2007 2008
ST BVLS ER4 B13%

=

(= 2 g

El’?‘éj‘?é?’ﬁli“ﬁ 15536.8 21810.6 233594 252511 28169.3 78055 72755 69100 75833
FITBSI 2 8467.2 122459 125414 135913 154858 41736 4153.6 37414 4609.1
[ ERe A 1359.6 20777 24130 2659.7 28881 923.3 639.3 783.0 623.4
’F}?ﬁ 18524 20748 21306 21772 22387 564.5 534.3 550.6 612.4
B 780.8 11427 13980 15482 17722 525.5 472.7 412.8 352.2
P 867.2 11263 12108 13111 13243 348.3 325.4 307.4 335.8
= [ 683.8 10517 11431 1159.0 12309 356.5 298.3 303.8 247.0
H iy 15258 20917 25226 28045 32292 913.9 851.9 811.0 803.4

(2= L Ta%)

BE e FiY 62 404 7.1 8.1 116 169 100 7.7 3.4
RS 84 241 446 2.4 8.4 139 230 9.9 126 9.4
T Pl -28.6 52.8 16.1 10.2 86 128 129 45 40
7iM -23.7 12.0 2.7 2.2 2.8 4.8 16 1.9 0.7
Y 280 463 22.3 10.7 145 113 142  -16  -148
Fig -37.8 29.9 75 8.3 1.0 * 35 0.7 0.7
3 -31.7 53.8 8.7 14 62 120 75 25 -134
by -20.8 37.1 20.6 11.2 151 156 188 59 35

SRR - B o A
(%) HERRCPAT0.05% -

-
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ESVEECE It

1998 1999 2000 2001 2002 2003 2004
R g e
Ulﬂﬁmﬁﬁﬁﬁﬁﬂjj‘ﬁ$)+)
by @ (1A g 1) 22 278 35322 25790 26 262 31052 26 397 26 036
I’F? EgAEs 945 634 160 208 304 417 371
i
B 737 428 96 76 166 299 280
B Py © 208 206 64 132 138 118 91
e ¢Eat 300 191 62 45 29 15 1
i
TR 145 40 37 14 0 15 0
fﬁ“l%“ﬁ PO 31 4 19 30 1
F‘j(d) 124 147 6 0 27 0
BECEES $1
(51 1 B 1)
DR RO 14 267 26 733 40 944 47 590 20 154 13705 20 614
SRR O 21993 26532 22768 25702 1072 320 0
ISR I % BT ST
(RS i B R IR (7 o )2
EREELE 1472.0 1692.8 11427 1002.5 790.0 1038.4 530.0
ES°ES 395.7 287.5 337.5 265.0 365.3 200.0 161.3
b ¢ Eal 69.5 84.9 129.2 457 107.1 0.8 16.4
RANCEE ¢ 2015 125.8 240.2 75.0 109.3 444.2 407.1
B 2138.7 2190.9 1849.5 1388.1 13718 1683.3 11148
PIKRIT 175
(Gla]
(2ot @ 85 616 77087 65 340 69 667 72974 71576 100630
- ) 23 441 18 325 13911 18 366 23088 26 498 25694
il 62 175 58 762 51 429 51 301 49 886 45078 74 936
ez g ©
B A N.A. N.A. 1724 1774 1639 1817 3213
PR A N.A. N.A. 2411 2989 3167 4142 7833
PO e N.A. N.A. N.A. N.A. 3756 3813 5 889
RSO O B o R
IR A i L e (R A g%|i@i J’“ﬁpgﬁ iuﬁ&og
LA AL gﬂjfﬁfirf e w%{uL§’J Bl
IR - - e i g ] VISR 1y B D A w ,J S wn:rfv Cahil
P PR R G T kﬁﬁnﬁrﬁé«@% il ) ﬂzfrn R R #Lrﬂﬁzn
E;}U N zk,u\[gg;%ﬁ} F—?Fl” U 1 Eﬁ;lyﬁﬁ Uﬂ L~ R Fgl” F' jé‘f o — % fpulﬁﬁ NS |j§\7ﬁ b :,}ﬁﬁlly aﬂqu r’rﬂ"g:nt

M EIERUETAE o

(b) ;&’*5\7'4 EIJ?(’ [i”r@—‘* bﬂl"j?ﬁﬁ%'ﬁilﬁﬁi’“ﬁ'”@—’f *[EE flﬁ:F’iJ el H EFAREIE IR GE o Hi ok g

ﬁﬁ lﬁﬁmﬁ”ﬁiﬁi Tmfi{
©) wfr@«@’mwa oI B 1RO PR T R
(d) :[J}F CTRTISPE A5 5 | u&“ﬁ
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F 12 P R N GR)

2005 2006 2007 2007 2008
R g e
(‘ I’ I%’ZWFEJF P (7 ) Z)
by @ (51 4 B 1) 17 321 16 579 10 471 6107 958 678 1404
I’F? EgAEs 145 291 503 156 117 59 194
i
B 34 108 320 145 112 53 176
B Py © 111 183 183 11 5 6 19
e ¢Eat 17 27 16 14 0 11 36
i
TRV 4 0 0 0 0 0 4
,’m 53 e R 0 0 16 14 0 11 28
F‘j (d) 13 27 0 0 0 0 4
SHERSRE
Cilid-radd)
DR RO 24 691 4430 4795 0 13726 5 866 0
SRR O 0 0 2010 0 576 0 984
R EhE fﬁJ ﬁt?' PR EVRRS B S
(PRI 2 w‘kﬁ?(Ij HA)E
EREELE 550.7 706.7 956.1 135.5 168.6 189.0 128.4
ES°ES 481.9 468.4 3275 108.4 106.9 39.5 0.9
b ¢ Eal 35.1 23.9 1035 44 496 54.0 0.0
S CE R 408.0 199.2 207.7 505 74.1 52.9 16.7
B 1475.8 1398.2 1594.8 298.8 399.2 335.5 146.0
PIRIT
(Gla]
(2ot @ 103 362 82472 123575 40 533 36917 27533 18 792
- ) 15 994 13 986 20123 5430 4791 3236 1590
il 87 368 68486 103452 35103 32126 24297 17 202
ez g ©
B A 3431 2874 4129 1491 1183 864 538
SNCEE ¢ ARy 7143 4402 5 490 1606 1390 1307 936
PO e 6 560 7409 9072 2422 2096 1791 1296

ﬁ;(“%f) () H%=Z FTFT&FT' IR pVE Tk = Je]er #*t"l‘ﬂ“rl‘f* o [BNISTRVEIRY > kLol = g 2 e | ' 7
#ll - R Lﬁﬁrié&gﬁﬁﬁ RIasH Ry AR E TR (=|J§ff’3ﬁ’§,%ﬁll}l EyEEFEICTIET) o =9t rﬁ g,BﬂFJ
g@alalai*&]bwﬁggﬁrﬁgLI'.FvJ N Fﬁ”ﬁiﬁg\fiwll IFUIEY o ot et e v e
F‘MH
(f) g Ejrwr‘“Jl ER AR ZHEET AR .
@ 5\7'4 ifi? RE R o = :“@—’PFF eﬂﬁ,%‘# xﬁﬂ*g\ﬁ AR 2 M AP e B S A e B e [E5E
i Eﬂiﬁ“'wmﬁﬂ%igjf@—*rﬁ TS - e ST W R R | R 3
F_Z‘F le— fr B Jf%‘f'*ﬁlgfhffﬂﬂ”ﬁﬁﬁ*‘“%ﬁﬁr’“ %/ — 2 — ]ﬂl;—*fF’E L B ?L[lng?ﬁI,—f , : s
2 Eﬂmzmmm V2 gt o
(h) ZEEZE Pt g pLi E%TFIF gﬂf? FYF A BT Eﬁﬁﬂfﬁ‘ﬁg‘ﬁ@'ﬁ»?@i%ﬂiﬁéfwu'JFWE[ﬁEJTfﬁJ °
N.A. 325 -

99



13 P i 2

1998 1999 2000 2001 2002 2003 2004
(418 (1999 =100))
Po¥ ErApRe
EEA 117.1 100.0 89.6 787 69.9 61.6 78.0
R 1345 100.0 89.9 787 68.4 62.5 99.3
& 128.3 100.0 93.6 86.8 85.0 85.5 119.3
YT R 131.8 100.0 91.2 82.0 74.8 717 88.6
P 24O
[t 112.6 100.0 98.1 95.4 83.4 73.6 77.7
R 135.9 100.0 985 101.0 85.4 74.6 78.1
&t 111.2 100.0 101.3 99.4 92.9 86.4 92.8
3T R 118.1 100.0 95.4 90.3 82.7 74.9 77.3
(5% )
Po¥ EMARRe
EEA -28.2 -14.6 -10.4 -12.2 -11.2 -11.9 26.6
R -36.9 -25.7 -10.1 -12.5 -13.1 -8.6 58.9
4 -27.6 -22.1 -6.4 7.3 2.1 0.6 39.5
YT R -22.0 -24.1 -8.8 -10.1 -8.8 -4.1 236
Pry R & g
[t -16.3 -11.2 -1.9 -2.8 -12.6 -11.8 5.6
R -13.3 -26.4 -15 25 -15.4 -12.6 4.7
4 -10.0 -10.1 13 -1.9 -6.5 7.0 7.4
3T R R -10.9 -15.3 -4.6 -5.3 -8.4 -9.4 32

@) RS E T T R W R ¢ (0 b < ] 8 S T O

(b) [z FHEFFEE *Fﬁ,Jﬁuﬁ?{&b%"E}f"gg‘ffﬂ%ﬁ: if‘ru%% grf_T’&(‘* g;p;rr: [P T el Vi
uwrrﬁifﬁﬂpaﬁi

© ;%E@? ORRE P & AR = TR RS [T R (L 1 S R A R s e g

[ P 7 2 ORI U RTPR R RRTT R & o [ P & ORI ST R RS 4
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w

PV 2 )

2005 2006 2007 2007 2008
YA G 1Y M1
({18 (1999 =100))
P REE
froe®@ 92.0 92.7 1035 1132 125.0 125.9 1224
e 133.0 1393 1655 189.6 206.4 211.7 208.6
i 149.3 1535 1725 185.9 197.2 202.8 201.0
YT KSR 125.0 1585 199.5 219.9 2365 244.3 2455
P & g
B2 86.5 91.6 101.8 108.1 115.4 120.2 1205
e 96.4 117.4 131.9 138.7 146.1 156.7 161.2
i 100.5 104.3 111.8 1159 116.8 117.3 117.0
YT KSR 82.6 91.0 100.5 104.2 108.7 112.4 1138
(2 Fiy A% )
P RE
B 17.9 0.8 11.7 21.3 29.4 255 17.7
e 33.9 4.7 18.8 32.9 39.0 35.5 24.5
i 25.1 2.8 124 206 24.2 202 13.8
YT KN 411 26.8 25.9 28.8 33.7 26.4 18.1
P & g
[z 11.3 5.9 11.1 14.8 20.2 20.7 16.2
e 23.4 21.8 124 14.1 16.1 20.9 20.7
& 8.3 38 7.2 8.4 8.0 6.7 3.1
3T R 6.9 10.2 10.4 10.0 124 133 11.8

ﬁ; FEGE) - (#)
(+)

Jﬁ**%iﬂ@ﬁltmﬁéﬂ :
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% 14: CIRSAMDT

1998 1999 2000 2001 2002 2003 2004
(HE j fﬁi ED
T UL (Frfy)
M1 178,260 205,339 203,966 229,841 259,411 354,752 412,629
M2®@ 1,828,691 1,923,481 1,987,963 1,998,774 1,984,049 2,107,269 2,208,591
M3®@ 1,840,824  1,935471 2,002,358 2,016,635 2,004,225 2,122,861 2,219,557
EUpH R (F1 V)
M1 197,666 225,156 243,847 258,056 295,650 413,423 484,494
M2 3,111,942 3,386,196 3,649,492 3,550,060 3,518,326 3,813,442 4,166,706
M3 3,168,199 3434467 3,692,753 3,594,130 3,561,852 3,858,044 4,189,544
SR
T 1,699,726 1,773,169 1,851,177 1,854,651 1,824,911 1,930,790 2,017,911
7+“, 1,300,302 1,477,448 1,676,670  1551,852 1,492,631 1,636,227 1,848,145
= 3,000,027 3,250,617 3,527,847 3,406,502 3,317,542 3,567,018 3,866,056
EVE R HE(F 1T
T 1,695,027 1,607,126 1,652,191 1,647,684 1615667 1,573,079 1,666,740
N5 1,609,400 1,205,784 809,259 537,301 460,659 462,000 488,964
&2 3,304,427 2,812,910 2,461,450 2,184,986 2,076,325 2,035,079 2,155,704
T |§»3{FE"’EE{J’|§\T
Qmo#1w =100)®©
B 103.4 100.9 101.7 104.7 104.0 100.7 98.3
e[ A 105.5 101.4 1015 105.1 104.7 101.6 99.2
AR 101.3 100.4 101.9 104.3 103.3 99.8 97.3
(% )
P CUpEs
M1 5.2 15.2 0.7 12.7 12.9 36.8 16.3
M2®@ 9.7 5.2 3.4 0.5 0.7 6.2 438
M3®@ 9.3 5.1 35 0.7 0.6 5.9 46
ETRH e
M1 5.0 13.9 8.3 5.8 14.6 39.8 17.2
M2 11.6 8.8 7.8 2.7 0.9 8.4 9.3
M3 10.3 8.4 75 2.7 0.9 8.3 8.6
HE
W 9.5 43 4.4 0.2 -1.6 5.8 45
i e 12.2 13.6 135 7.4 3.8 9.6 13.0
= 10.7 8.4 8.5 3.4 2.6 75 8.4
ETRL Y B
W 27 5.2 2.8 0.3 -1.9 2.6 6.0
i e -32.4 -25.1 -32.9 336 -14.3 0.3 5.8
&5t -19.8 -14.9 125 112 -5.0 2.0 5.9
e
%wujm@ 5.5 2.4 0.8 2.9 0.7 3.2 2.4
ST A 7.8 -3.9 0.1 35 0.4 -3.0 2.4
LI i 3.3 0.9 15 2.4 -1.0 3.4 2.5
&E‘jElfj—#_:é“\ :
%mivmﬁﬁif‘ &WMW%@1H$$KKTWﬁNoHPdﬂw“FWHéb%ﬁﬁmﬁﬁﬂﬂ$%vﬁﬁ%ﬁ%§ (= T

EIJ}FIJ/ i £ IJ%‘F‘J
P R

Eﬁw

M1 P H ﬂap#ﬁ guﬁfw%ﬁ{msc
M2: M1 Fﬁ*ﬁlé‘iﬁ
M3:  M2p b Biﬁfu%ﬁpl

EEH -

FIPHRAREL & mipe

& r IFIJ[H—%?:F,J o EEE R

j,ﬁfﬁi?ﬁ .
RS L (07 C
1L g TR T éﬁ T SRR R (7 AT
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# 141 CUTSRILEr ()

2005 2006 2007 2007 2008
4% 5114 5125 5137
(1 25N
M BRI (F1 Py
M1 348,248 387,918 454,363 454,363 457,628 452,884 447,669
M2®@ 2,329,669 2,777,823 3,281,336 3,281,336 3,177,507 3,069,080 3,146,913
M3®@ 2,345838  2,795688 3,300,820 3,300,820 3,197,955 3,089,298 3,170,312
E‘Tﬁ‘?‘[ﬁ e (F I]‘f‘
M 434,684 491,657 616,729 616,729 621,047 611,186 597,957
M2 4,379,067 5054475 6,106,667 6,106,667 5,984,628  5907,432 6,052,765
M3 4,407,188 5,089,884 6,140,078 6,140,078 6,017,458 5,944,825 6,091,778
RO
b7 2131579 2,568,426 3,075,361 3,075,361 2,974,727 2,872,953  2,945500
Vst 1,936,322 2,188,993 2,793,856 2,793,856 2,787,220 2,832,158 2,901,760
Fﬁ,ﬁ 4,067,901 4,757,419  5869,218 5869218 5761947 5705110 5,847,260
R HR(FR)
7 1,797,350 1,917,437 2,184,705 2,184,705  2276,785 2,354,337 2,396,395
f/ffﬁﬁf 514,637 550,392 776,971 776,971 893,127 994,228 1,029,176
i 4 2,311,987 2,467,828 2,961,676 2,961,676 3,169,912 3,348,565 3,425,571
4 |§»3{FE"’EBP'|§\T
(2000 1% J =100)®©
B b 97.4 96.1 91.9 89.9 87.2 85.7 86.4
ST 1 98.1 96.8 925 90.4 87.3 85.7 86.3
CHER 96.7 95.5 91.3 89.4 87.1 85.7 86.5
(1% )
W E‘?ffﬁ‘fﬁ E:
M1 -15.6 11.4 17.1 17.1 9.3 -10.3 7.4
M2®@ 55 19.2 18.1 18.1 7.8 -3.9 7.6
M3®@ 5.7 19.2 18.1 18.1 7.8 -3.8 7.4
Eime e -
1 -10.3 13.1 25.4 25.4 16.2 5.0 5.5
M2 5.1 15.4 20.8 20.8 135 5.6 1.8
M3 5.2 15.5 20.6 20.6 135 5.7 1.9
Hh 5.6 20.5 19.7 19.7 8.7 3.8 8.1
<7ffﬁﬁf 438 13.0 27.6 27.6 24.6 20.9 16.5
f,% 5.2 17.0 23.4 23.4 15.9 7.1 2.7
i 7.8 6.7 13.9 13.9 10.0 6.5 2.7
Vst 5.3 6.9 41.2 41.2 48.6 53.2 45.4
fis 7.2 6.7 20.0 20.0 18.7 17.1 12.6
bt O
B b -0.9 -1.3 -4.4 5.3 6.9 7.6 5.7
ST 1R 1.1 -1.3 4.4 5.4 7.4 8.3 6.4
CHER -0.6 1.2 -4.4 5.1 6.3 6.8 -4.8

Eo @ AT WS SRR

(b) Iy s

(© Iz FFFF-E

I L -

Jefu T FRE T SRR S
T T S R B EJ?%HZFE?“%P wf‘@%a SR FRE > | e
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ELRE e YL e

(%)
2003 2004 2005 2006 2007 2007 2008
913%  2Y4% BNl% B2%
Ei 1 4 -5.0 4.7 5.6 7.9 10.4 9.0 15.5 9.6 14.1
%7—'%5&' 2.3 10.8 6.8 7.3 128 151 17.7 17.5 14.4
SEL R LY 6.5 12.4 10.6 10.2 8.0 8.2 76 13.2 14.6
B AW 9.7 10.1 6.0 9.5 134 154 14.8 16.0 15.3
s -19.7 39.4 221 13.7 152 157 16.5 9.9 9.6
S @ 0.5 22.8 17.8 10.6 108 117 14.8 15.9 11.0
ﬁ?ﬁt’ -4.5 17.0 10.4 10.2 16.0 117 10.3 10.7 35
Siilat ¢ 2.4 1.0 5.1 0.8 10.0 9.7 16.2 11.2 135
AtEE ¢ * 4.4 10.9 19.5 383 477 450 6.4 -6.8
SHF (T WRELEH) 17.3 33.2 143 479 688  99.6 82.9 32.8 4.7
fip P 2 19.1 22.3 16.0 21.3 288 421 35.4 11.7 8.3
el ¢ 6.2 135 16.0 -04 398 277 69.5 14.5 10.0
ERIEEEE 0.5 8.3 4.9 19.6 132 118 14.0 11.5 10.3
iR 2.3 3.7 5.0 1.7 6.0 9.1 5.9 0.7 5.6
Tl - ﬁ%u@ﬁqgaﬁg 73 265 12.9 14.0 187 189 25.4 14.2 14.0
T ARV 5.7 20.5 23.4 9.7 6.7 1.6 15.5 18.5 16.5
E @ WM R R

(*)  ERDAT0.05% o
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#1605~ LR

2003 2004 2005 2006 2007 2007 2008

CAZE S5 1 VE S 1< E
%
SiEh s 61.4 61.3 60.9 61.2 61.2 61.1 61.1 61.0 61.1
e gfﬂgﬁﬁ@@;@@: 7.9 6.8 5.6 48 4.0 3.4 3.4 3.3 3.4
[V QNN ERES 35 33 2.7 2.4 2.2 2.1 1.9 1.9 1.8

N

TEEEE AL 56450 57336 5800.7 58322 59284 59552 59747 59921 60145
g 34658 35128 35342 3571.8 36296 36386 36535 36543 3677.2
1= 481 31906 32735 33366 34008 34838 35205 35345 35328 35431
EE SN s 2752 2392 1976 1711 1457 1182 1190 1215 1340
[ SN I i 1219 1143 96.3 86.3 79.2 74.7 70.5 67.8 66.3
(22 I i I35 %)
TEFE L 0.4 1.6 1.2 0.5 1.6 1.2 1.3 1.2 1.3
SEh -0.2 1.4 0.6 11 1.6 0.6 1.3 0.8 0.8
1= 481 -0.9 2.6 1.9 1.9 2.4 1.7 2.3 1.8 15
EE &8s 8.3 -13.1 -17.4 -13.4 -14.8 -23.1 -21.8 -22.3 -14.4
[ SN I i 16.8 -6.3 -15.7 -10.4 -8.2 -14.7 -12.1 -16.2 -17.5

RO S TCE
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17 D E LD BRSPS VIR~ B
2003 2004 2005 2006 2007 2007 2008
9F] 127] 3F 651
= RIRERNT R (7% ) (- i ] %) g
PR 4 -10.3 -3.0 -2.0 -2.5 -2.2 -2.6 -2.0 -3.6 32 152227
f//(//
5 ﬂ[j S -5.2 1.2 -3.1 2.0 05 -1.0 -0.6 -1.8 -2.0 36 717
ﬂﬁﬁ’
jd -2.6 3.9 5.4 5.2 53 1.2 15 -3.0 0.9 22 441
J{,zﬁf -11.6 -0.8 47 105 -141  -124 91  -168  -137 14 648
(ﬁf 11294)
R K 168  -11.1 05 -4.4 -4.8 -7.0 92  -11.0 -8.9 16 773
N -18.9 -2.3 47 -12.9 -6.1 -1.6 -0.2 15 -3.9 11493
gﬁgglpé; -0.4 -3.3 8.6 36 5.7 3.2 4.0 08 -0.3 10 155
3 BE - -3.0 2.9 26 1.9 17 1.7 15 1.2 12 1065981
P f@{ Bh
RAMIHE
Hyr -
P - FE -1.9 2.1 23 1.1 11 0.9 11 0.9 07 826809
s % LY
AW -7.3 6.0 36 5.1 3.8 4.9 31 22 29 239172
B - QR -4.4 37 26 1.1 22 22 25 42 31 196119
H e
IR 05 2.2 -1.5 03 04 0.9 -0.2 1.1 -2.0 37431
o K -3.6 0.1 -0.3 -4.4 -1.0 -1.8 16 8.2 6.5 27948
iR -0.4 5.2 6.2 5.4 45 45 4.9 6.8 39 30815
H T -4.0 11.3 8.0 31 4.2 42 4.0 6.1 4.4 62 712
T
£ R ) T -1.9 36 4.4 5.0 55 6.0 5.2 6.4 50 528478
F& Fquwﬂc#/
Hyfr:
£ T -6.5 1.1 47 5.9 8.6 9.3 8.0 8.6 75 154222
UGE 4 12 2.4 5.9 1.2 15 1.8 32 11.1 55 31319
ST L ¢ 0.7 2.2 6.8 53 43 5.2 5.4 5.9 26 105290
R = 4 -0.2 6.0 2.9 53 47 48 37 48 45 236743
(B AR o 71
FEE )
id IR A 2.9 3.2 45 36 26 22 18 2.8 27 480510
T
f//(//
e A 6.0 15 24 25 1.0 2.1 -3.9 -2.5 -2.4 60 263
T
CaE 2.9 1.8 18 4.9 3.0 25 13 4.0 34 147557
BRI R -0.3 25 16 4.0 5.6 48 6.1 6.6 46 87533
E P RS
TS 13.9 2.1 -0.4 15 13 2.4 0.9 0.1 24 55077
2RE@ 2.4 -3.8 2.7 -1.3 -0.4 -0.2 * 0.2 * 153730
ﬁ%t : (@) ;ﬁp*gm qujf R geyoE Rl ﬁru PRt 2 EFEY 5 2 T ﬁf[j Egu 3~ ES Eﬁﬁ Fﬁ bﬁ?&aﬁﬂ&* BN

W

(*) Ty p#*0.05% o
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F 18 I HE T FHEVIRAVT TR
2003 2004 2005 2006 2007 2007 2008
9k 12F] 3% 6%

(Gia3)]
fol= SRR

RSt 33892 33619 31556 30993 29240 29016 29722 29919 29192

B f;ﬁy;ﬁﬂ(a) 16183 13325 10135 7643 7767 7117 7990 8491 7102

= 50074 46944 41690 38636 37007 36133 37712 38410 36294
4T PR

RS 2755 2564 2198 1569 1674 1395 1860 1657 1977

B f;ﬁy;ﬁﬂ(a) 17466 16772 15378 12661 11504 11645 10531 10474 11285

= 20221 19336 17576 14230 13178 13040 12391 12131 13262
FiFt 70295 66280 59266 52865 50185 49173 50103 50541 49556
(22— i EE %)
= SR

RETRSAY -153 0.8 -6.1 -1.8 5.7 7.2 0.6 6.4 -3.0

o f?ﬁﬂﬁﬂ(a) 380  -17.7 239  -246 1.6 6.2 16.6 1.2 -6.1

o= -3.2 63  -11.2 73 -4.2 7.0 3.6 5.2 -36
4o T AR

RETRAY -4.0 69  -143  -286 6.7 -9.4 29.7 -1.0 11.9

o f?ﬁﬂﬁﬂ(a) -6.2 -4.0 83 -17.7 9.1 97  -200  -140 -33

o= -5.9 -4.4 91  -19.0 7.4 97  -1561  -124 -13
A7 -4.0 57  -106  -10.8 5.1 7.7 -1.8 0.3 -3.0
(@) B R E I Il R R
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H 19 H2 BRI 0D £ s s

)

2003 2004 2005 2006 2007 2007 2008
= FrEphTE 935 oS F IRF
L 12300 12300 13200 13,800 14,100 13500 14600 16300 13300
LN IR LY (15) (04 (73 @1 (4 (35 (35 @7 (40

<1.1> <0.9> <6.3> <2.0> <0.4> <1.9> <0.1> <0.1> <-1.6>

ﬁj(fik'r[p"[“ﬁi 8,100 8,100 8,200 8,500 8,800 8,500 8,900 9,300 8,700
(-6.2) (-0.2) (1.9) (2.6) (3.8) 3.7 (2.8) (-0.4) 4.2)
<-3.7> <0.4> <0.9> <0.6> <1.8> <2.2> <-0.6> <-4.8> <-1.5>

f:_wﬁ . FHE' blm?rﬂi’ 18,500 18,300 19,200 19,600 20,300 19,200 22,100 20,800 19,300
(-1.7) (-1.3) (5.0) (2.2) (3.3) (3.9) (3.4) (12.0) (1.0)
<0.9> <-0.9> <4.1> <0.1> <1.3> <2.3> <*F> <-3.5> <-4.5>

éﬁﬁﬂ[ ~ [l 18,600 18,500 19,100 20,100 21,200 19,100 22,600 25,600 20,800
Bk Bﬁﬂ E‘J’i@%’;ﬁ;’ (-1.4) (-0.2) (2.8) (5.6) (5.5) (5.4) (6.6) (8.9) (5.1)
<1.2> <0.4> <1.8> <3.6> <3.5> <3.8> <3.1> <4.0> <-0.6>

fi*l?fb‘ﬂ*%?@ 18,900 18,400 18,000 17,900 18,400 19,000 18,900 18,100 18,400
flat ~ IR (-4.7) (-2.6) (-2.2) (-0.1) (2.4) (4.6) (4.4) (1.6) (3.4)

<-2.2> <-2.2> <-3.1> <-2.0> <0.4> <3.0> <0.9> <-2.9> <-2.2>

Qulﬁi’ 11,400 11,300 11,600 11,700 12,100 11,300 12,100 13,400 12,200
(-3.0) (-0.6) (1.8) (1.4) (2.9) (3.8) (3.5) (3.0) (4.0)
<-0.4> <-0.2> <0.9> <-0.6> <-0.1> <2.2> <F> <-1.6> <-1.6>

BRE J%iﬁ?{ﬁj} 15,000 14,900 15,400 15,800 16,400 15,600 17,300 18,000 16,000
= (-1.8) (-0.7) (3.5) (2.4) (4.0) (4.6) (5.9) (3.2) (4.6)
<0.8> <-0.2> <2.6> <0.4> <1.9> <3.0> <24> <-15> <11>
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AL o] 127] 3/ 6%
(I %‘_’rfg, ’IF =LED
ﬁ%ﬁ\i%%k> -1.7 -1.6 1.6 11 2.3 2.0 3.2 4.5 4.6
SEH R pLW
AP -4.1 2.2 * 1.0 1.4 1.0 0.9 3.3 3.0
ST -1.9 -1.0 1.0 -0.6 1.6 2.0 2.6 4.5 2.3
S b 0.1 -0.5 * 3.2 3.2 3.0 3.2 3.8 4.7
SR T RIEI TS
(i~ AR -31 1.3 -1.5 2.5 5.5 6.5 3.8 1.9 0.7
Sl 2.7 -1.3 1.2 2.9 2.0 1.6 2.0 0.7 4.5
mﬂﬁyﬁﬁﬁﬁ -1.9 -1.1 0.8 15 2.4 2.3 2.7 3.8 3.9
puEH
MEHE
9 0.4 -1.7 0.4 -0.6 0.4 1.0 0.2 0.6 -1.4
SEH I%ET' i
AP 2.1 2.3 -1.3 -0.8 -0.4 * 2.4 -0.5 2.9
S 0.1 -1.0 0.2 2.3 0.2 1.0 0.8 0.5 -35
S e 2.0 -0.6 -1.2 1.5 1.3 2.0 -0.2 -0.1 -1.3
SR T RIEITEE
(i~ AR -11 1.3 2.7 0.7 3.6 5.4 0.4 -2.0 -5.0
Ll e 0.7 -1.4 0.1 1.1 0.1 0.6 -1.4 -3.1 -1.5
mﬂﬁyﬁﬁﬁﬁ 0.2 -1.2 -0.4 -0.3 0.5 1.3 -0.7 -0.1 2.1
puEH
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1998 1999 2000 2001 2002 2003 2004 2005

EEEER: T ik 3@%(;};@@ 0.8 -45 -3.6 -1.9 -35 -6.2 -35 -0.1
Yti*ﬁmﬁﬂﬁ;? - ?’?&#’dfg}fﬁgi(f -1.2 -3.1 -2.6 -2.3 -4.9 -4.2 0.1 1.2
P R
%ﬁ?ﬁﬁ%’aig}fﬁg\’f 2.8 -4.0 -3.8 -1.6 -3.0 -2.6 -0.4 1.0
i I;@gﬁwﬂ'g;ﬁg@ 2.6 -33 -3.0 -1.7 -3.2 2.1 * 1.1
’éi’:@ﬁﬁ[b#’a[g}fﬁg\’r 2.8 -4.7 -3.9 -1.6 -3.1 -2.7 -0.5 1.0
W’:@gﬁ@%f;}fﬁg\’r 3.2 -3.7 -4.5 -15 -2.8 -2.9 -0.9 0.8
gt f%ﬁ*‘ﬁ%ﬁf'
HhE FF#.H', -2.8 -2.4 -1.0 -4.7 -3.3 0.2 15 2.2
JELL 1 -3.9 -2.8 -0.1 -2.0 -2.7 -15 11 1.2
?ZFE} ETpatiip -3.8 -2.7 -0.2 -2.3 -2.7 -14 1.2 1.3
SELEEN -4.9 -2.0 0.8 -3.1 -3.9 -0.4 2.9 2.7
=7 Eﬁﬁ%}#ﬁgﬁf 1.2 -0.7 -1.0 0.9 1.2 -1.0 -1.7 -14
F{’??Jggi—ﬁi;’gc Eﬁc#’”f?ﬁ'fﬁ%‘\'f -1.8 -1.6 0.2 -1.6 -2.7 -0.3 2.2 0.8
Sl
o ‘ﬁ:ﬁﬂflﬂ@ HT M 9.1 -4.4 -13.1 -8.5 -11.7 -0.3 -15 14
N Eaizr»'j #d 9.0 -3.3 -11.9 -15.1 -9.6 -10.0 3.5 7.7
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2006 2007 2007 2008 IR
o e WA E o st E
51424 9Y1% 512% ZARE 1997 = 2002 %=
2007 2007
ERsER2 ViRl ftii7e 03" 307 49" 23" 217 21" 20" -1.4°*
if&[‘JﬁﬂﬁfT’j@‘ Cegli i -ia 19" 21" 45* 45" 43"% 317 -15% 027
P R
A e 2.0 2.0 35 4.6 5.7 4.6 -0.8 0.4
el RE (i 1.7 1.3 3.1 5.4 5.7 2.7 -0.7 0.4
R il e 2.1 2.2 3.6 4.3 5.9 5.3 -0.9 0.4
NL I EREliatve 2.2 2.7 3.7 3.9 55 5.8 -0.8 0.4
P e
H A e 2.1 0.8 1.0 3.3 5.0 6.4 -1.2 0.5
L 1.1 2.4 2.8 2.6 3.9 4.7 -0.7 0.9
R CTP 1.0 2.3 2.7 2.6 3.9 4.8 -0.8 0.8
SR 2.1 2.3 2.8 3.6 4.9 5.6 -0.4 1.9
a7 f%?%ﬁ%}#ﬁ,;&(r -1.1 0.1 -0.1 0.9 -0.9 -0.8 -0.4 1.1
LAY S R 2.3 3.0 4.2 5.7 6.7 N.A. * 1.6
Eaky f%ﬁﬁ?p%i’r:
SRR S 5.0 20.1 26.5 36.2 N.A. N.A. -0.8 4.7
R 11.2 19.7 22.2 30.4 42.2 N.A. -0.5 6.0
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gy 1998 1999 2000 2001 2002 2003 2004
i 100.0 2.8 -4.0 -38 -16 -3.0 -2.6 -0.4
L ih 26.94 19 -1.8 -2.2 -0.8 2.1 -15 1.0
K "’/7‘47 (16.86) 2.2 -1.2 -0.9 -0.3 -15 -15 0.2
(T cﬂf/?ﬁfﬂ,"’/%) (10.08) 15 -2.8 -4.2 -1.7 -3.1 -1.7 25
[ @ 29.17 4.7 5.1 -8.2 -31 -5.7 -4.8 -5.2
EA Y EEL (23.93) 55 -6.1 -9.8 -2.9 -6.5 -6.3 -6.6
SRR (2.49) -3.4 14 11 -8.3 -2.7 9.1 25
1 A 3.59 14 -0.4 3.6 -1.9 -7.0 14 114
T 0.87 6.6 12 -0.9 3.3 2.4 0.1 *
Eadts's 3.01 -0.8 -20.6 -10.1 -4.6 0.7 -2.7 6.4
ERIEEl! 5.50 0.2 -6.3 -4.6 71 -6.3 -6.4 -2.2
FEEP i 4.78 2.6 -0.7 0.9 13 17 2.3 3.6
3] 9.09 3.9 0.5 1.0 0.4 -0.6 -0.4 0.4
FEFR S 16.15 2.7 -13 -0.2 05 -2.3 -3.2 -0.2
S EHRDEA Y SR RN R L | T SR T 1 R LN ?J'F]}"%@ﬁ“?{»
B e T RO H#@Eﬂiﬁ%ﬁiﬁfwﬁ (gl i A iidmﬁui@%v‘: P IFrs AL
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Fe 22 5 FIASP RO 2 ()

(%)

MG | 2005 2006 2007 2007 2008
NPV =5 =
A% ONL% OR2% OR3% 1997 % 2002 %
2007 2007
e 100.0 10 20 20 35 46 57 46 0.8 0.4
i 26.94 18 17 43 67 100 112 106 0.2 14
g (1686) | 09 13 25 37 54 63 64 0.2 0.7
YT FAO)| (1008) | 32 25 71 116 174 192 172 0.3 2.7
B 29.17 01 47 20 42 39 59 39 -2.2 0.7
FA RS (2393) | -01 56 40 59 35 80 95 25 -0.8
SR (249) | 02 01 -17.7 -108 144 -130 -636 2.0 -1.6
BT~ e 3.59 41 21 07 34 72 77 53 13 3.6
by 0.87 04 37 -12 05 05 06 -02 0.8 0.9
Els 3.91 20 10 41 20 16 16 07 -2.8 2.1
P 5.50 32 64 47 40 35 23 -10 4.7 -4.6
FEFPh 4.78 15 17 25 34 46 53 56 17 2.3
i 9.09 14 07 01 07 13 25 40 0.7 0.4
R 16.15 10 19 17 10 13 12 08 * 0.2

113



%231 92 AT T WPEHEROYH 2 RIS AT AR o

(%)

1998 1999 2000 2001 2002 2003 2004

KR 11 -5.0 -33 -11 -3.6 -25 -0.3
PR 2.9 -0.2 -1.8 11 -0.5 -2.6 -2.9
BRI A YRS AT -6.9 05 -1.0 -6.6 -9.9 -9.4 26
B TP -3.0 -34 -0.3 -2.6 -2.9 -1.8 0.9
SEZA -4.8 2.4 0.7 -3.5 -4.2 -0.9 2.9
528 ik -4.8 -3.2 0.5 -4.3 -2.4 -3.1 0.5
sy -4.8 -1.3 17 -1.1 0.3 2.7 4.1
R ER: 31 0.8 -4.5 -3.6 -1.9 -35 -6.2 -35
b gt -2.4 -3.3 -1.1 -2.7 -3.6 -2.8 0.6
EaalliliE -1.2 -3.1 -2.6 -2.3 -4.9 -4.2 0.1

P () SRSV SRR (T -
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23R PIE BRUAIC ) 5 W RS H 2 RIR AR E PSR ()

(%)
2005  2006"  2007" 2007 2008
CIE N I E A 1V E Sk

B Y 1.8 1.3 3.6 6.4 4.4 5.0 2.8 0.8 0.8
PRI R -1.4 1.2 3.3 4.1 4.1 5.6 6.0 0.1 0.5
T B A YR AT 1.0 4.2 2.1 1.4 4.8 0.7 1.4 2.9 -0.9
R TP 0.6 0.3 2.2 2.7 2.3 3.4 4.4 -1.0 0.4
SELHTN 1.9 2.1 1.7 25 3.4 4.6 5.2 0.7 1.5
Yy 3.3 3.6 2.5 3.3 3.3 4.1 4.8 0.8 1.3
sy 1.0 0.8 3.0 3.6 5.3 5.2 3.9 0.6 2.3
RS EN: 31 0.1 -0.3 3.0 49 2.3 2.1 2.1 2.0 -1.5
ﬁ&ﬁfﬁﬁz* 1.2 1.2 2.2 3.4 3.1 3.8 4.1 1.1 0.5
zwamﬁﬂﬁﬁ 1.2 1.9 2.1 45 45 43 3.1 -1.3 0.2
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