—O—0O*%F
A o &8 3R

& 78 45 Bl 1T & BUF







;__j'j‘_

10

5=

e

e

e

UL (I

2

A2 A L TR 1 3

B
B Al )
Mﬁ%ﬁ
T B
E}E—*FT e
=

7= pIAas s )
AR R

BifE1.1 o B
Q@Lzéﬁﬁp

E 9 #Y B
R b
%XJFE‘ TP
E;f[ﬂ14|:
0 % b
o5 755 g 14
T
Jﬁ/kx ""'JI/"ET’ E‘JIT %E[
P g

EFESHEER
P

4

Y

P
ﬂ%bﬂ%

TR R S
SR EITE RS
W e 3

T 3 38 B fol By

SRECER ¥V

5 R 5 3 5
El el B ¥ py R

Y (i FTI )

2
1.1 - 12
13 - 14
15 - 16

1.7
18 - 19
110 - 111

1.12
113 - 115
21 - 25

2.6

2.7

2.8

2.9
210 - 211
31 - 39

3.10
311 - 312
313 - 314
315 - 317
318 - 3.20
321 - 3.22
41 - 45
46 - 413
414 - 415
416 - 4.19
420 - 421
422 - 4.23
424 - 425



MU (B

5T+ Fh -

5 I 4

2Tl

A Ersan kAT

L S e A
A

kSN ST

B9 A5 e AR

B 0 2 B I

TR R

FIRES.L ) b 5 o Ayt fst

P
i i

L YRR i
AR
S R T T T

FPIES.L 2 3 Qg 0 A LA o 8 5

R

5.1
52 - 56
57 - 59

5.10
511 - 514
515 - 5.8
519 - 523
6.1 - 6.2
63 - 64

6.5

6.6



5T— i c S EACH YR T W

7~

° Fr 7 M AS P %:'* F FaT T /%gﬂ.g/f/l//ﬁ%/ﬁ #E/ﬂ Aﬁﬁ{j{\ﬂ/ﬁ‘y
bﬁﬂﬁ%ﬁ%%TL%w¢ SPGB F Y G R 2T -
FHEFR8.0% &~ HETH A ﬁz.E565%oﬁ?Qﬂf%ﬂ>
S B IR f P A PTRT R 1.4% -

o EH EWEITBESITS )P X [ R
PIULL ST F AR o Wﬂ@ﬁ@ﬂ@ G HTH
P EE R S ) Sy R

o PPIRR T F AR o R 8 O
ﬂn%fﬁ CGPUHT B [ AR < R BT 19 1
P > 2RISR YRR R B F i LD
R AT o RESRET YT A F A 2R R
W5 1 3T A

° /’/ﬁ[fﬁﬁ/ﬁ/ﬁ U 77 T /};gff/ /ga% PNy /7/ /s f’/ﬁ_?/ﬁ?[/
T g ,ﬁ“gﬁ/ “ B /¢fé%¢r¢, o BRI L T
7?///}5/1_ SEF T oo )g}q L‘])/ﬁ,/y('» Eiffﬁfﬁ jﬁ/]%/ﬁjﬂb‘} ,/77%,3@/ %
$ﬁ@ﬁWWﬁ%%®wﬁwo

N

o T HAFEEEE - WH ] EGRFHE B GEY
SRS SR s Yy E e Sy
TR FA8% o [T T LS Y
PLE R T [ B IR R R -

i

o Fl13%5 g Y 2 R JE T B REE e P A T A SR
[O7 IR N R A T L AR 1‘7’*9?’/%/7/135’@
SRR RE A ET A

o BT AP GERI TSR - AR AT N o B AR T AT
#F FH F1.5% -

T
L1 AMERE T R ORI FERME . PSR
% - R fAEVNID E AT S WS PR ES RN o T

[N



Y R L R LB N R S [ R A AR L
P TAE R IR R o BL# vt MR W BRI B P o T M B T
iﬁ@ﬁ@ﬁ%’%ﬁﬁmwﬁﬁ%@ﬁﬁoaﬁﬁ@ﬁi’mw%
SAER BT Y S U o B VRC Y U - BRSNS P 2R 5 I
Eﬁﬂ@@li)ﬁbﬁfpﬁﬁﬁﬂfi$yg SN TS
CE D WEGHOE - 9 BRI T WWﬂiW%ﬁ SRR At
P PR Y T IR o KK E A (R o
o F AT - OR[N TR PR e g R
%ijdaﬁwyW[?%ﬁwﬁi% o IR F L - IO S
R U U

L1 ARG D F T OID SRR
14 _E|7‘5$
12 1
10 3 EF*JJ[pJﬂFJFHBJ
8 3 ERESCES
6
4 3
0
: AL A E S
2 ‘*ﬂiﬁ”"”’?’ﬁwﬁ}
-4 7
6
-8
‘10 : T : T T T : T T T : T T T :
2005 2006 2007 2008 2009 2010
gj; —1—/( By —1—/( Bl § By § By é By §
— =, = — z i) 7 1 , oy —
1.2 _§~535L3§’¢%féﬁﬂ(ﬁﬁéﬂﬂgﬂ65%’M

ST~ % RIHTR 8.0%(EE K[ (R T 8.20) 0 T Fo FE F4H . 4
a3 %%@fﬂﬁ»@ﬁr@ﬁ‘jﬁ?% 72%0;:35,5{’]‘[5[;%&@%#[_?@%& (2)
qﬁ_{—ﬂjél‘ %;T\‘F&[[,II;‘%F)J# {{_E 2. 1%1&(&%[*[”5[‘]”?}[% W\,} 2. 4%) S T‘igj‘j:
=

[:EL: %%I‘EF)J*?gﬁg{%%ﬁqﬁ’[gﬁuf%%qr? 16/00



e R

%l
Al

/L[

_|<\

1.3 B 3 5k iﬂ%ﬁm CEARRN oy R TR
‘{‘”Joﬂ“l?’”j St TR [y G s R E ]ﬂjjjﬁ,o;'?ﬂj\ﬁ ﬁi?Tr— By
B El[ 'P:' EF flSI O P Ly o YD S [”J?%?E‘%&@%'igxf
SR FJﬁi} Frod s B0 EyER RTS8 R
15 % %%W%*EJ WF°~WWH%*%?E+%WWm¢H*r@$
iy = 9[RBT o BRI RES SRRR g
REE - S E A AR R S (R S N TR IR Y S
PIOL IR ST - F TR 21.6% % 0 3 3T & F HF M 20.1% -

W

[EEN
m_rh.

A4 7/5’77’//¢?LL//:I§F)J EE

g

= 17.9% % > o 9% Iﬁ\#‘]tg} Sh
/‘WF BT = 16. 9%° FlAs F ?%Fﬁ“és Boyser o E“B“ﬁli,wjﬁfej‘uaw
fil & i%fff [ BCRY 3 ) AR S O] 5 P L RS R S o R T S e
k=297 B E Fﬁﬁ”%?uﬁ?ﬁ a3 L] =S SR ARG N 2
%wﬁ?@%9$u I*oéwbmi%mﬁwwﬁy%ﬂm’%
Y = A S T T

)

e

=
|

=

by

iig\

4—



L1 AP RAMEL I ES P22 BRI R

(%8~ = i [l 8 = 0 7 99 1 5T )

e A o kil e v e el
CIEE M e M el S 1 ILE M e A
1194 BRI ]S
A [ 157 5
AR 2.4 -0.4 -6.2 -0.6 0.6 4.8 7.1 4.6
(-17) (41 (04  (20)  (0.6) (1.5)
R 1.8 24 15 2.6 3.4 2.0 3.4 2.7
(03) (18  (06) (02 (12 1.0)
PR A 0.8 -1.8 103 -118 32 141 8.2 15.2
Hyfr:
g 6.1 -0.5 -5.6 -2.4 5.4 13 -7.2 114
B~ S R -0.8 -2.6 41 -166  -21 162 119 16.2
iRk
BB ETPIL 1.9 -12.7 227 -128  -132 29 216 20.1
(-127)  (6.0) (-13)  (7.3) (84 4.2)
£l 1.8 -9.5 -208  -126  -8.3 33 280 236
(-104)  (53) (25  (7.1) (10.3) (1.6)
L5235 5.0 0.3 -5.5 -3.8 0.8 89 179 16.9
(-18) (L9) (37 (48  (67) (0.8)
T 6.3 -3.7 -9.7 5.0 27 25 109 12.3
(-35) (L9 (18  (26)  (43) (3.3)
EREER Tl 2.2 -2.8 7.7 -38 24 2.5 8.0 6.5
(32 (31  (03) (24)  (21) (1.4)
=R R 177
EEEER ¥ L RRCCRl 15 0.2 0.7 0.9 -1.0 0.2 2.0 -0.6
02) (02 (-06) (04 (20 (-2.4)
% e R

L e 43 05 1.7 -0.1 -0.9 1.3 1.9 2.6
04) (02 (-1.1) (22) (10 (0.5)

e SRRt 5.6 1.0 3.1 1.2 -0.3 -0.1 0.8 15
(01)  (-03) (02) (05  (0.7) (0.5)

A AT 3.7 -2.6 7.0 -2.9 -3.4 27 101 5.9

[RIERRE 1)

'q'ifitrvfgﬁl CHAEE (RS F - B S E{‘T[igﬁﬁ’zg‘“ﬁ- [ A A NE TR IR ST R
R PO B bk KRB R 1% R
b
¥ g
?;1( ] Iiﬁﬁﬁgﬁia‘%’j— Sl S B N T A RO

R R R lITﬁ%‘EW%%“ o



B L
B B 2 A 5 T o T
s

BESR = ZRAS st & © F - ?—r’ﬁ‘ Z1NN Z"%i@é# A (T U e
WRAGHRD S BT EE R D AR
A )PV 2 @IJHJTWM‘[ L s e L I Sl T ]
B o W B K = 5F FI\T%HIJ‘FJEJ—R =R oo Hydr F iﬁﬂ*%::(iﬁ?\’ﬁg-r ri
“@F‘w%‘b plﬁJJJ IR o Eﬂ‘ﬁ”ﬁr%’ﬁh?@ &WEHJEH%EJ? "bwlfi

VR ,.énJI%EHl?Tﬁ’ IR =k N ﬁi(qjﬁ*ﬁﬂii - BEE D HE
’T = eF PG T AR —WSQEF%Q*WE o fErFIE Y KRR
| {?Jﬁﬁfﬁagu] B > Hhag £ ;J"‘?*PE‘TEJ S H E‘MJ‘FEH]"E&JJ - I HFIF
F Ol Ji%”[?ﬂ}dﬂjﬁ El &g E| > ‘1;[353;“&1 —.DI'H [%;‘:F'?EA’TFU}E}
r;;{vp%ﬂo ﬁum 1R a‘ﬂp'_/v’ﬁl R R R SR F 1‘&°Wfﬁ"[ﬁ5‘[ﬁ”ﬁ

' A 1% (1 7] R S AT P PR A S R ]
g R B AR A () -

e

—}S

4

1 RS PP S R PR AR DA - Ty PR Y o

g00 {ALED) GLED 1000

] Ll - 1100
700 : I

1 - 1000
600 1 - 900

1 - 800
500 I

1 - 700
400 - 600

1 - 500
300 I

] - 400
200 ] ‘} 300

1 - 200
100 I

] - 100

0 ; ; ; ; ; ; — 0

2010F 1%]  2010%2%] 2010+ 3%] 20107 4%] 20107 5% 20107 6%] 2010+ 7%]  2010:F 8%

TEM A o T B R G ﬁlééa”;ra e [WIFJ@E’%:";%F % f
%Jﬁ?”?ﬁﬁf ° Eé']ﬁﬁ'?%i E’*E IEL'—J W’%S‘Jj?ﬁf’ (E < Jir =
N W'”‘*DF;? Tt ﬁ)J F T o AP T Eﬁ E'f"]ﬁﬁd
SUT]) H o ] E‘“[*ﬁlt CEESIA I??F FJEFF”[@N’”[EW%L\F”# 5 TR A
e Codily (- oy o) BT O 55 {0 Y R PR AT o B ﬂﬁifp H"ﬁi
[NE=ERE N et [?ﬁ i?i'irﬁ\: ;?ﬂ | A E}Ujg[b[ﬂ"@ﬁ 'HEﬂjwﬁln\v‘ (B
#\F”EZTLJ}L‘{J‘?H i+ H[WE}: “E\[_T ﬁj E[”“l‘vﬁ\ji/\ {%EI@‘LA;‘g {?}ﬁfﬂjj{'ymj '(:APTE“]
Byl S E Y S SR RREE “~ﬂj P9 PR @ RLELATO -

4_P
%“3@5
ﬁ




ETJIFE"FQ 1.1 (7&)

R T OB ] S Y2 @ﬁ}' LNES TN
T R g }g@wxww% H'%ﬁ%J%*wﬁ%W%vﬁ
IHH%EL“*‘T ﬂxqfﬁﬂf\ﬁTpﬂ%iﬁwgﬁj ) igbﬁﬁgﬁl;—"tl {9 1 B o gL
ﬁ%WE FrELE L pUR R ﬁﬁkf%W%ﬁ B A
fﬁtr[a&lilﬁi Ef a&«lﬁLﬁ 2 R [gp@ * ([i_ ;4:;4:* W 5T Wl IF’T*“TEL& gf Bl i
(AR AR 239771 18%) > E1 S5 RL [ A S0 (OF ) ff7 119771 5%) - 15f o SEAT
%ﬂﬁ ﬁ%ﬂPﬂﬁ«Jﬂamﬁ+’ﬁ&lwﬁwﬁéﬁm%.wg
PR T T D GBI FUEL AR Y 9% » 8% 71 7%) -

EIW&g 3%—%ﬁwlb@biﬁ£j%ﬂﬂ B
’ FJ[?fE?E'ﬁL¥*§’tEi PRl Sy R o RLYNE T B R Y BR Y T J
Eﬁv JEY R ARE R o VY Y R RS SRR Y E I“j“’jﬂu M - F
TR 0% ¢4 1A S 0%y < Ff
=R t{f?ﬁfﬂﬁwﬁ?iﬂﬁ?”“" o 'JFJ#’?”E{J o Tl o R ATEE B
mww HN%T%$%@’%ﬂtmeF1»ﬁﬁuJ’WMﬁ@%w
lﬁﬂ_“‘1f¥é’?\?§l IJL[[II:[A F{

[ﬁﬂ"” I?N%fiﬂ? E e A e \:f"?\FJFJEP o = for ot e PN o
xlz;f;[“’flﬁﬂ}” o = w?}“?\”? F“;I%J\("&I FHI-F [EkEE l'ﬁ$:1*ff E 7
ffi 7% 28% - ﬂﬁ\[ﬁﬂlﬂﬁ“} Tﬁi ) [ﬁ?’”wg‘k’ﬂ[ PR BL R T kLR PV ET
f{*/JLLIr,LI%pq@;;JF;? VEYET R ! Fﬁp LR E HU [FF[{' B TP
*D%?%FTH?%ﬁEJ12%ﬂ'19%oﬁﬁﬁw*ﬁﬁﬁ@w@zzxL #@@gw%@ﬂﬁ
ISP RT ShPE o BEIRE Y 2 AR S Fﬁ =5 jf’?fﬂ U** ik e
$’EWWNML@ﬁ¢%%$WﬁPM§Fﬁéﬁﬁaﬁﬁéﬁ$vH
Nilha

fﬁ%Aﬁ*# 44r~~_P%ww SAIEE - el AN
]EILJ igh |

BT 7 B 2 10 55 T~ L I

SEFeEA D RUBRF RPN A SO & iy R ﬂ@‘zﬁi
e [l = BBB+v HJFJF' AN 1315_@171@@”? 17
rgpugf,,urrv& , Wir[ BME B H A T ﬁu?
o i 0 T - A
w5 El lﬁ'ﬁ IJB

= %r;— %Jffp - k] @—\ A S F[[ F%{ %_—Ffj m q’éi;‘(_ETEIT’\ H HEEI o
oOE] K, AU if B sls prF:“E,;'Js’z [l BBB+[ = BBB -
= A Jﬁ;‘u&ﬁj’ M FrABEAE A > T fIvsE 48 @R O

(ﬁ[’g E”[ES«I [ E R 2% % ) -




EJJE'FQ 1.1 (7&)

bl

k]

bR

P4

prE s =
prE z o

pUE[Z A

TR T p

SURS A

SR

HE e
|

W=
)>“e%+@

15 A R T [ e TR RL
byt | Wi

T
mﬁﬁuﬁéioﬁﬁﬁﬂ%*ijﬂ
Bfﬁﬁ AA- IJFJE ETT °

' b B

Y g
B

T B RS E B SE - o Al # ri*ﬁi{r SRR
=48 ’Wﬁ ) ‘ R EJ E@%[ﬂ 300 [@l&iw E“ﬁ :
= F o P W%Eﬁgéy%& [l R
150 [E,Llﬁﬁﬁjé"ﬁ T ﬁt JiE gé SEb 2 ’L{p‘rr{i“?j
5 Rl B ?'%LT‘WEE@Z g% 3?3?’“?‘ E' 5
%ﬁlﬁﬁ ,&aﬁlcg%q/ﬁ”@,zﬂro

3?‘[*“}{‘—7; ‘JE,ZLL# '"T‘Jj ) rrjj‘E[ ?@IH & Emigrﬁ% .

RS e BB S0 L
T SR TR R R gu“f:&;g_lpgsﬁxj

Tl R 2 A PR L R
’[LJET?& FlI AA+[§ = AA> ﬂrj
K W@Elg R R [ ) MR 1 2
#E‘ B = UA:%E[ gz 1,000 [Ejl 1,200 [y
fﬁ[h{ g H'?j‘ﬁFFI JQ%E th= 1

B 7 B T B R ETARERL = AR r"’j%f L 1,100 (B
R SRR A ) R B A -
TR BT ARA
fill v A o P H'—}\%‘LI*(ENJ” 'I*)%fw ’L{ET”:]‘[J
%ﬁﬂgl’f# ':I:EKT"?E‘ 'JIF[ EN&”JH[ li?”é[%[

B FE A [ R ETf'\"Iﬁlfq Ay HE AR E 7,500 (& Eﬁ’ﬁﬁ’v
E- WIARER A F{' H1 &g 600 [EURE 7 po R o5
mn&@%%$u4mommﬁae,ubwwﬁf
HEAEBEA = % 2,500 EE 7~ e o HPM £
e ‘P‘”‘T”ﬁi’f?ﬁn PR &I e U} H
?El'ﬁ =PI TR o I T [EW%% f[ﬂlfﬁj m[}*@iﬂ\

A EE ﬁ%‘lﬁff’ '[ES*‘EJIF, ET 3Bk 5 i AR [
+§‘> (U PREE ] o B SO IZE} E]J[“‘ﬁ” JFig?
B

q_r—zrrtm
T
s

%uiﬁﬂ‘@%m’mwﬁmw:mﬁf(wywl
Py BEmp s dUNF s MR A A )
e S BRAETE] o ) TR R SR

R pr R R R A E‘ﬂLLﬁ“ff%ﬁiﬁ}%ﬁH@“
R E R AR DB E AL S AL S




ETJIFE"FQ 1.1 (7&)

O I

=+ E| PaEl

-+ EJ}-* El

4 El A4 A FI

SR

AR
e Fl

= g

S BRI

PITH FII—J\E\LW}%’F{ JF’H%W[%M? CajaSur’ ?}IEWJ
%lkm%ifﬁ”%%ﬁ[¥7% = i ] 2
SRR EZ A =D FEF L‘FJFIJ?F"I .

W - QPR o B AR fe iz ﬁ?“?”{*“ s S Ay
B o I AR P T A

iy 7 T E'?Jﬁf[wﬂ;f_}*r FJ’FJ]:ELI'EJ 4,400 fE f 7 758>
T RPUATAT e R R IR pu ey T S - Ty s
MARER E ’?‘fF'IEi&‘HJE' rilﬂﬂ’”éiﬁ“rlg‘ﬁﬁlﬁ%“ =
B - S &y > R Epvers BT [ R Y
[t -l ETSRT -

?f?;@{m T BT R B )
IR

IEKEE Sl ECE RS B R FTJ“?%J o R B
lﬁi?"%uﬂb[ﬁ&'ﬁﬁé“’f?gf” E;j\_l_flzljlzllﬁ}:ﬁgﬁj%
i‘%‘:[L o qﬂ{ﬂjgwjf;‘ﬁk{ t[_}'w > ‘_\A L_"% E’F[ﬁﬂ‘&#ﬁljg

F [ﬁﬁﬁ‘ffﬁ« PO LA P = P R Y S Sl R I A
AT L (R R PR R R R FTAR AR

B ) TSR 0 R FURRRL T e M
R AR R 7 S D 5 800 U R

W%KﬁﬁéLﬁme m@Whﬂ:ﬁEﬁﬁ
£ 200 [ B 7 AR L ugu%, TR B A RV
A A o g f] v glq‘fr% =5

RUGELT) Tl F e P B Py e KB A TR
G W03, Al R Y 2 I O A
Aal £ = Aa2 > 'JFJ LR L o

7@_’—‘

R LS B RE  T TeT — F TR

LS U (D éﬂu?:fvl j’ﬂ%il-f - @B Hypo
Real Estate ¥[l¥ i) ATEBank) ok (RS T AT iﬁdf‘ij
JD l—gﬁfﬁ 1 = %Tﬁﬁgg EE N £1—¢ gk : ::“
6914 1 :F 3ﬁﬂi*§é?$t35mmw 3
W E A ffg F[&j PRV o (R Tl s O A BT IR AL
}?H&ﬁ%gﬁa




RS

=
\d~
mmui)

1.5 HE A B%?ﬁ*?xs?&;,«np;\_ﬂf L H T PR PR U

SHEE - A ST ﬁﬁ?&’m* FHR TA%E 0 I 5

HOE ORI R 4.6% o HE SRR ] £ T Y i T
=) RE S R (L u\u%ltwﬁ@ﬁ S Ac L R R I N A R
ﬁf%~EEW# EETREE F U RN I e A .
5k WA R -

%
wﬁéﬁf

12 H2RIESEEHT R @
(- 3 ﬁ'J [l 399 E= ok P BT M9 P10 3F)
H -
S
e e %
A JhEsp wER Y

O Agh RULEL ZRLE R B g RO

SF/FE 2F 0.4 -2.0 0.7 -0.1 1.0 1.9 7.8 -0.4
HFE 27 -3.0 -6.9 -5.8 -1.0 1.4 6.7 -3.4
hFE 35 -1.0 7.7 5.6 3.1 2.3 8.8 2.7
5% 41 3.7 -5.8 5.7 -3.1 -3.8 14.3 -6.2
SIS F 14 2.4 -8.2 5.9 1.0 7.2 -1.6 -0.6
% 0.7 -1.3 -2.4 -1.4 2.5 0.3 1.7 0.6
S 6.1 -0.8 18.3 11.8 3.7 45 15.3 48
A e 8.3 3.3 28.3 13.6 4.8 4.3 26.2 5.8
5 % 9.1 3.9 29.9 14.6 5.1 4.0 19.9 7.1
-5 75 2.8 26.5 12.7 45 4.6 34.3 4.6

Foo(a) A BT P BTk R
TR WYY

(b) F S A B B R G B AR T T H A M N
9 B S

[ I Qo i Tt S &

i



12 % S Y A [ 13 1 BERROTYA Y 5 TR HR

14 -p;’?z—k 2 -1;'344 ,J][, WP I TR 10T
S 3 - =
12 j ”'ﬁ%ﬂ 30 1 - EiRY
d 1 EEE

] 25 7
8 20 3
6 .

] 10 3
4 E

1 5
2 ] ]

] 03
0 ]

] -5
21 s s 10
-4 L C I R 15 1 Hl=

: ; S
-6 -20
B T S N —— Y N S R—
20057 20065 2007% 2008F 2009%F 2010 20055 2006 2007 2008% 2009F 2010%F
S5 S-F S-F S5 9% W% 5% S5 5% S5 S-F 0

. T A #ETEJ%Z?E'%“QF > IS o
J4§ﬁ§82%&’¢ﬂ: ST PRI IR 0 H IR A 15.2% -
g ' - WHIH R 16.2% W@ 2 B p
SR A I T 6ﬁﬁmﬁmwwrw’%?‘$ﬁﬁﬁm’ﬁ
Fi BP0 2 2 SRR UL W T PV R (DT B R
%ﬁﬁﬂﬁ@lﬂ g b R F R P S =2 FRAE s (H
P S ARG ) AR R o B SE fA REDE
o@*wﬁﬁﬁé&%gfif T 11.4% > = iRl 2 i -
R R R O E Y AR S [ ok

=R R

10



£ B SH T B0 OB (R I )

e BT B (T ) OF R g - (RE] B i £

B A s I S T T Larr{]cjﬁﬁml*%w P R
o s
(7 FE - FEPEE ) (B 1.2 W s IR R
E\f“*‘]

f @

?ﬂ” 7‘%““ N

EI[— qy zy‘l’:p -+ E|
- TR

LwJﬂqmimb@H C e
WF ﬂﬁ?ﬁ%%ﬁﬂwaiﬁoﬁ
$ﬂ&W%%%3FA*FFﬂI#$rMPﬁ
ﬂ%wJ P B RO R ﬁﬁﬁﬂﬂ

M Erp ECRLpuaEE jj = VR AY
%ﬁwﬁ*?@bﬁﬁ &ﬁ%fr%
Fom e

W=
e

b~

-
—_ 1

\_o'”l

—T\
R KL N
kw%ﬂ ﬁ%r?ﬁduﬁnﬁl
?’ﬁﬁl B e Fﬁl”ﬁlf‘ﬂtf
A (EEEE o 7 HOpY kAL
?%ﬁ%%ﬁﬁnﬁoﬁg

LR 2 47  1 B AR St RN L

T: TR (% 1) = ] 7’ ri“{ i < 3 = Hplpy ll[ﬁ‘ﬁi’ VHlv ?:5
MHW&F Rz s Ay - lﬁ%;lﬁ%%[ﬂ‘ﬁ# R F' S I
Hy P ~ [ ﬂlpﬁk[ﬁgai’ﬂjﬁi J ﬁffrﬁ;?ﬁpu%%laﬁj AR ﬁ *‘Jgjf pﬁﬂj@;
it SIS SR U G5 b e o o iy A N B ) I??EJJ\
3%’EWU%WBﬁWWﬁi%@ﬁ£?wW* T P R R
ﬁw%simw$WWW%mwm»

HiEE 2t ﬁjﬁlj = E[l
ATFfFU:%{LE[’I) N
HPS 0 [ 4 B

Fﬂfﬂpu;@%*;ﬂﬁj T
NI S g

_—'l

I
q& ki
o B gl
gam

1 (1]

A NP ERV T BT RE =

—@L

Fl

ﬁ}i
o
ﬁ

| ﬁjé ’ ﬁfsﬁ‘f I—J U &P TSR
TP L iy
THEL 49.6 » ﬁéﬁif 50 F”gﬁ 2}5}7J Pl Al o Hy gy - Qj:
[ﬁ JHHJ%F UL F,J b E] FIJ%‘;I;TI?}JJTLE’“EI &)
oL

%k,

HUP % RLAR TR P4 100 & B T fOBg 3 2 [l =) b s 50 & fi v 2R

T
\l\) -ﬁ

al =
HE
- .

11




ETJIFE"FQ 1.2 (7&)

G2V 5 T I T T A ]SS - *W?ﬁ. e R ;f E’“Jlﬁﬁ [ i‘blﬂﬁ L— i I?E T
s L e T el L e A ne Jﬁfw“ﬁq 12%3 NT =
THwE S 3.4% iﬁﬂ?'uﬂﬁ%}* (BB e g (X (1) L’*/f »
%%ﬁ&%$~@ﬂﬁ%mgﬁWWmeuﬂwf’PMﬁﬁﬁéwﬁ
B 2 F- FF ALY ERE R 0 (5 erER R O B RGeS
?@ﬁ%%’®WﬂEWﬁWﬁ%’[bﬂﬁ?#ﬁﬁ%%ﬁ@ﬁ&@%
mf SR 1 IE;[ Erfpl f 5 Al A% (5 TRy - = = HR S 59 Ep 19 400 ] 2 F
O R S R 0 W O ST R A 920 R B BRI 2D
R ﬁ;ﬂf? filay 32 £ i 0 A5
DR IR P BT N B g 4
5801 (&R g
SHR-FEAN ZHE-FECH ZF-FEAT] DR FEC

IR

B A 475 49.1 49.2 49.1

e 46.6 53.4 48.3 50.0

% 47.0 56.1 50.0 485

HE 43.9 50.0 50.0 49.6

=5 475 47.4 50.0 50.0

(& 453 45.0 54.8 50.0

PR 43.8 50.0 48.4 53.0
T

L IR 50.0 50.0 50.5 50.0

P 52.6 44.7 47.4 47.4

s 47.2 44.7 50.0 51.3
I R g 47.5 49.7 49.9 49.9
Q) gﬁ{flfgriﬁwﬁ T f R o L ) - I SN

0 5 I py £ 0 (B4 50 HIENCE

A LED wwwrv
ﬁ%$“€Tm%ﬁ¢@%ﬁﬁﬁ%%*WﬁW1

(%) AR SRR B IS Rl A B AR e

12




EJJE'FQ 1.2 (7&)

ﬁl 1: }%?V I'Féi gﬁ*]‘?jj]}d}?‘j;‘ffﬁlérﬁ;l

1o HESRHL O (1)

: —— PSRRI RN 1 T
12 —— AR VR e (BT R TR R 15

10 1

2

0 1 T T T T T T T T T T T T T T T T T T
12/081/09 2/09 3/09 4/09 5/09 6/09 7/09 8/09 9/0910/0911/0912/091/10 2/10 3/10 4/10 5/10 6/10 7/10

Z2 7 B

1.7 “*j B EE AL fgr/j/ ﬂ%ﬂﬂ/;c;zj FI 2 F% o
FhEZFH TR R D F E’fy’ﬁ ST R A = 4.6% - F PRV
fFWHi ;‘i}rr%fﬁi’ S RURLERS prfg A ﬂJE‘rE‘@* 7 (A Ve o
M E - W R E ’?Fb%ﬁ[ ° [f' N R el L 7 LT -

PR R S [t A Sﬁ SR E S NI T S PR YT (e

[ FT ) B o 2 o BEFLLFH A R T YT F 1D 2.0%
35: TEr R E R Y- F - W AT
% 7l

1.8 ﬂlﬁ?ﬂjtﬁiiiﬂﬁi’ﬁ B 053 89 B MR RS R Y R RCET o £ A
B DY s I PR PR R P 2 ol 3 Y ) 3RS R R A P %’, °
R dR) T = A A TR = 18 986 Rl RLT FHF O F & A
P py (&6 o BMIIETEEHD ! [ E"Wﬁif A AE I S fEERET R &
E}i{mﬁﬂ,ﬁ’?“ Fllyrig[ AR E] A Fras 78 7 jﬁ,i}gg B {{%‘Efﬁ £, [H[
Rt IR - W RPN 20 129 B 45 F 2 S kR S
FEIF FIRAUET TN B 5.2% % 8.0% -

13



1.9 B}E%’[ﬁrrﬁf L['fﬁrlj’ﬁ%&@ﬂ[ﬁi%_‘f?ﬁﬂ’/ LK [T
FE EJE\ijI A ﬁ[ﬁ,l 0 ’HQPJ 3w A FJQ;F‘%[ = Iﬁ[jj T PR A
ﬁﬂﬁi’ﬁlﬁ?f“‘5°%ﬁﬂlﬁ AR FE A D RO AR
28.5% > i3 O %r_“ EIﬁ:EF Ej‘j_“—?};FJJ#‘FI 65%@4’_&#3%— qsr_IFP_—EJ:
A OF] R S - EEF] 1.5% o T o BT F UL TR b F g
PR 2.6% 0 = BURLS BP0 AL (3R S IR - 3 4R R A (S
P ™ o T [*JF‘“E"%“‘E BY 70 (A A 45 0y of HE A py B R AR AT
E N Y I £ glr(j\ & F[J'f?‘ - pfj = t’l)p’[fj [z ) = S e o
41.5% > ) - Je T *J“?F = T OFF 0 F WY R W g e
52.6% - [fl [Ff ﬁ?%ﬁﬁfgﬁﬂ*@@'ﬁ SRS A e A E
ﬂﬁ#ygiﬂib?E%W@EWﬁ@*’Wé—W@ﬂo

It

P =

1,10 W% A 9 f] A W gk > iR B D % %—‘# Ej‘r = g A
BV [ B e qfh Aol e 0 = D i VR L Y RD T S S B I S
T YD F P BRSPS RES ] o PR Bl - T g‘w ﬁl}ﬁﬁg@ﬁr!ﬁg 5o

AP R R YR PO IR A S iR o BT - S o
0.8%% | % 5V F fU 1.5% o FFH M Iy - R R R sl
P E g 1A BT - F Y 1.9% B A = BT F Y 2.6% - ﬂ}@aaﬁ
AP FOE IR Y BT Rkl Y PR R R 3l E R

| 14 ‘_L»L\

LAY F P T P Y D B PR R A
AR PR RS T R B A P R

I 1.4 : PIRES] o7 5T HAIE
s

_-Ell

i RN RS

8
. ] A R
4 FHPIH
] @#’Jl?ﬂu
0 — \\
L — Y S
2 EEEER: Tl
] TP
-4
-6 ]
-8 i —t i i i
2005 2006 2007 2008 2009 2010+
- Y- % Y- % 5T % 5T % Y- %

14



RN e S B ER TN

1.12 Eﬁ?“ SF - FF o PWAPR OEARE > 22 R I*iﬁ“% HUR
F'F‘F«\Eé‘!ﬁuﬁ Effﬂggﬁﬁig?lﬂﬁ&*ﬁﬁf"*ﬁﬁﬁ) B
¥ FFF AN 9.2%E 0 XD F- FF Y- f[pl r&ﬁﬂlv‘l

[ f = TR 1.0% - R P RSN 1D FEIE

SYPUE Y 3.4% RS 8.4% o [IBTRY BL I RS P B 5 ST

%“*W@Eﬁ*’ﬂ*ﬂﬁ@“%%#\éﬁwwﬁi’Jbﬁﬁ

VIR - g P R o Lk E B RR T R

RN F[[%ﬁl EV Pk s 2 RS B Ry 5 A ’g. SR PR R > Ao BT -
% S B PR Fl[

PHERNAPHIT PR S R
(?—HﬁmwﬁbinwﬁﬁﬂNWpﬁ$)

vl N vl e e i
N-%  HB-% HZF HME - %
BhE¥ 9.2 -12.3 -10.6 -8.0 6.2 1.0
BE¥ 1.6 -3.4 -1.0 7.0 4.7 -0.6
S & -2.0 -6.9 -3.4 -1.4 3.4 8.4
T FE R 7.7 -15.4 -11.3 -8.3 2.4 19.8
%ﬁ“%ﬁ%
PR FE Y -3.5 -10.4 -7.9 -3.6 6.3 17.2
) fl
SR LY -8.9 -18.4 -12.8 -9.5 2.2 22.9
ﬁkﬁwﬁwﬁé;{ -4.3 -5.3 -7.6 -4.0 -0.6 7.8
s Eﬁ’%bﬂ%i -4.9 -6.7 -7.5 -6.0 0.6 5.0
gﬁ%ﬁqﬁﬁ( -6.5 -8.4 -9.6 -7.9 -0.2 5.0
SUTAE 1.2 0.5 -0.2 1.3 3.2 5.0
3 T A 15 -6.4 * 5.2 7.6 6.1
kIR S
SO Y 1.9 -8.9 0.8 6.3 10.3 8.5
ik 1.8 -4.9 1.6 5.2 6.2 -1.5
ORI -0.1 -0.2 -1.5 0.6 0.5 7.2
G ?fgpyl[ai ~ 1.4 0.7 2.0 1.3 15 45
it FEH T AR R SR (RS

;
(a) 1{:?& G . in Br R G H R R A LI R G R
TR FA 2 ﬁ§¢§nﬁ*‘“(1)

(b) & # 4 E‘%’F&'l?ﬁl R EE SRR R R U S IR S IR
W - i—,gﬁo

(*) Wy p A 0.05% -

15



AP B R

113 ZF- FE DDA 2L PR R <H%?fﬁﬁﬂ
OV RIB AR TR (R )RR MBS - BT S 35
Fo 19 G B8 T p T BB R AR B AL [UOR] AR D HT R
rﬁ%ﬁﬁﬁ#ﬁ%ﬂﬂ%ﬁjwraiﬁﬁhﬂﬁﬁﬁﬁﬁﬁﬁﬁﬁ’
T CAEE) B = EwW§@HFM%@ﬁEIMﬂ%ﬁ%44ﬁ°?ﬁ%ﬁﬁ
MW~E——#—H—HH$F ﬁw%ﬁﬁﬁWﬁ#@ﬁﬁﬁﬁi
ﬁ"%jﬁ TS B f St e TN ST ] B R R A
[~ 0 2 A %W*éﬁﬁibﬂﬁlﬁ%i“)@ﬁﬁ%ﬁWﬁ%
FEW%QW\%H HHCSE ~ P F g BT (A 05 e g e

114 2= FEA DA D P PIEEW SR BRI S
TGt R B YRR S 2 PR Wl o S PRRL
fiHh W R LR - Py T Y B
=X ’F}JIzI‘gi/p ffr sg7 op ~ ;Uﬁi SRY K R FIRE —*Fﬁgggg%g»;i, B = 1AV
%%Lw%w‘o:% FESO AW ST N L
b F[ (=0 L - IJJfLE’fEW/\fFI R 5“%%'4"1/ PR AN o
e [ g po S g ) m—mi%#ﬁikwﬁ@u¢ﬁiﬁﬁhw
LR 7 9 8 SO (e - R

1.15 ﬁ%“%ﬁ GRREPIH I SRR A R B
”c;fﬂiﬁﬁj IpJ HEH RS D F FE A - P E o i R
%m&fﬁgﬂ ,Prr{]t’g Eb el BB BT Y = E] TJ#E} jJﬁJAJEIfF['FFMVTEm;
BETE T RE T A S Rl - B AR W b A SRRy (0
Jf;ﬁ‘/‘r[>> ['ﬂ\ﬁﬁ

16



(1)

(2)

(3)

(4)

(5)

(6)

A ¥ d R GR R EWE PR - T E - F ) KRR A
B2l 2wy R AR B 151@ "EJiﬂJpll‘pL['lﬁIﬁr Rl
lﬁi}{jE”?Jﬂl%/)ﬂﬂjﬁ“ﬂjﬁ ?L(cu}‘F[ R L R S R B

SR BRSO RS GRAE e G o T e 6P O AR e )
F‘U»%?F’iﬂ' BCENECF N NR R i

A A S S S g 2 R MR S
A [l = R R VUSRI AR R o RL AP Fp e B
S P B gwgi’g, I 3T Rl o 28 AP R ﬁéﬁﬁig?ﬁ}if’j
SO H - D RIRE RS R AR o g A R |
WHRE T Y BRI P EPEL R
AUR TR T o SRy o PR R BT A 0 R g
[T §2 ] TR AT LA o P R AT IR R A B A
BRI R o B RE Ry T RLT R 2 RUAR 5 R B AR Sy 5

T Ee FE ] R AR & R (LSRR Ry -

FEQ RGP P B RR 4.2% %ﬁ-*46%’ @
ML E R E ﬁﬁwwﬁm@$*’mgr~~ [ 51 30 B R
HoA3% BN E BB R D F - RS
Fooo FOTRINIS 7.5% M 6.8%, iy P SL R R AR SEHIF RS 6.9% %

7.0% - P LSRRI BUR B ETR PN R U2 M
R R o WTIR 3 SRR B RTR B -

ﬁﬁwkérnﬁiﬁ£w~ L\@Hb%ﬁﬁjmﬁiﬁbﬂ
TWATH - AP ETE K TR R B BB WA
AIFrE[ ALY - g EH -

iﬁﬂffé’[ﬂj Ew?ﬁ - (A S s EBE s TR WD -
@‘L”ﬁ"“ﬁjd %ﬁ\[ ’?’47[‘?41 %w\puw[l\%ﬁﬁj‘?lﬁ\
ey~ ol e P e

TS*LP%ZI?VF/JP%H‘ ?%Fl]’»%ﬂrﬁsﬁﬁ| [F'Flﬁﬂjp[ﬁL”Flﬁﬁ?ﬂﬁ
%Fﬁﬁ%nwﬁwkw$$%w%bww%wo = ey K L
’Flﬁ'ﬂ%‘ = & [Fljf}?ﬁiﬂ [ A 7 Flfj§ﬂﬂl%%?ﬂfﬁ k fo’rTfFu'?l/ Al
T A MR (¢ K R -

17



(7) BLBC B3 o W9 BT D B R AR B SRIR TR
o ?J ]Kfiﬁjﬂ SR RN S IS B! W W ﬁjyﬁsjc—;}g i8]
DO IR o ST R ERR IR T Y S SRS
R R T U

18



ST o B R B

7~

o HHFUITTF- FEHTF WG RIBG DR
SG Y BB o ) SRS R RS N
Y E = A RETRH PP 4 G O 9 3 R
e R e N N Sl T
2 o

. z@fﬂﬁfw/'[/,f g F BT # TS F T A 19.7% -
iy £ % il @m%wéﬁw Y Y i ek T
P A PR F70 I P2 2 B o T ke P Ty T
WH%WwﬁwﬂﬁHM$ [ g T Y BT G e R
ey L

. 7&“»,%? TR 3 2Y S F I BT o B f‘%//ﬁ‘/J
g@ﬂﬁ#ﬁﬁ%%mﬁﬁfﬁ &wwaJ#%£ 2
ﬁ?ﬁﬁﬁﬁﬁﬁﬂ%ﬁﬁﬁﬁﬁw ?ﬁ%qﬁw% ;M iy
W7 L o 2R BT BT b R 2 FT e TR

P ZF I 3 ET o Rl LA TR

N L A N RGeS Ty
Lﬁrf@TWf%#ﬂ((iﬁ@W¥%bwﬁ*WJd:%j FeF 4
@5 gﬂyﬁf Fi ﬁﬂ/%‘/vjif&/—f iy e g j‘”/r/*%ig’?&ff}“‘
oo F G (L) S AR A e A [T
A f/}'}ﬁ (77 5y ] A5 PR (EAE AT D Y Ty S Sy 2
HIEY b4 R %ﬂ/ﬁﬁ/@//wf’?‘f//’:

kA4

ﬂ‘/ﬁ'él f}./'-/’

2.1 w#%ﬁ@wam%;@u%$%%b__wm-Tﬁ$ﬁ s
G WGP D R FE T SRR IR - B R S I
Eﬁ—?ﬁﬂhﬁwwﬁw%§@ﬁ%’iﬁﬁ% Lo B TP (W
AR e T LWﬁ##WWﬁWW@EW7W”’mf—f¢wﬁm%
ZM%O%ém[ﬁgmﬁ{Fﬁ W PRS- $ TR 8.9% %
YT FF TR 3.9% -

19



22 TP T E T A - S
2] A N e R RS ﬁiT VAT I T 2 SR AR A 3
R AR A A SR o NI YT S SRPIIVE R LR
MRLAE R W B R MRV 2 RIR *J s BT E - B E YY)
W R st R R R

&

di

N

2.3 A ONELE R P2 BT 0 R D - R YD S
HUPUET AR Y 97.7% o L[ IR EY - # BT R 23.5% % 0 7 9T ?ﬁﬁTF?EFﬁJ,\EJ
g— WOHETTR 19.7% < BN (TRCPE €T PO ER T O 2 )
R WL - TR 17.0% » B _E - % 20,2019 1T F) R -
F2L: RGP LSRR
@i*ﬂ?ﬁﬁﬁFﬂﬁ”ﬁﬁgun<)
HETPan fEr RSE 3 TataiaL
e B |EM‘*< e e IEM‘*‘ e B
il 2] @aﬁ el el _,a_ e Al
IFFE 2E -126  -12.0 1.1 -11.8 -11.3 1.2 -364 -34.6
EF 172 -163 1.6 -163 -155 1.6  -419 -401
g -83 -81 0.5 76 15 06 -308 -288
- % 219 222 (131) 25 211 -214 (-13.0) 25 -443 -433 (-15.8)
5% -129 -108 (7.7) 08 -120 -99 (8.0) 08 -396 -37.0 (-4.0)
=% -143 -136 (-36) 02 -135 -129 (-35) 03 -387 -351 (-82)
9% 20 23 (9.1) 08 1.4 -1.8  (92) 09 -21.2 -216 (7.)
TH-FF OBHFF S 251 214 34 251 214 34 227 185
- % 260 234 (89 28 261 235 (85 28 231 202 (26.7)
SY°%F 243 197 (39) 40 244 197  (4.2) 39 224 170 (-5.8)

BT ()RS AT R B 5 R P
(*) 37 ¥ D # 0.05% -

20

2.5

-2.2
-1.2

4.7

3.2
6.1



B 2.0 GO RS R T ST SO
(32— & ][l = d po s )

["\:.:
40 -E 713‘
] BT
30 , = 1%'[15 e e
] i& EZ’F‘E_[&) 1‘ (FI@T&)
20 ] e
10
0 ] 7 I ETPa
] (- Ra8h)
-10 4
-20
-30
-40 +— . : —t———t——
20055 20065 20075 20085 2009
5 % - F - % - % 5 %

R TP UL s R TR Oy R SO e RS
FRFHT mmm PTG 5k 5 s -

() FRUASEIT TR | PR T OO e A i -
() = H H TS PO IV S R P IR s

21



[ 2.2 ¢ ETPURBE RO 3 1 SRER B RS

GDE SRR L

YT
50 _Fl;’?ﬁ*
40
30 1

oA (o
B T
i

(6) 52 EiLIE S, FF 8 P
HEE FUH RS

FI)J

15 AR el

20—ttt
2005 2006 2007 2008F 2009 20105
SF S5 5% W% S-F B F

IS T 57— By

[l 2.3 : VT HRRAL 7 W ILRY BV BIETR P

-30
-40 7 e T
-50 /7"t
2005% 2006= 2007F 2008 2009= 2010
P-% 0% 8% 8-% 3% 3%
P L
234 g5 254 B 7
(1.7%) Eiﬁ“ (1.8%)
P 3B B g
1163 \24%) | 5 i
(8.3%) (4.29%) B
H Yy _ 1,534 {E~
947 B S (11.0%)
(6.8%) L
1,467 fE5+
(10.5%)

FIBIP 2
7470 B
(53.4%)

N e i A AT
13,995 /&7

22

e I GBI

45
40
35
30
25
20
15 3

FK[ ?ﬁﬁ@gh?‘“
ESJ:_EZ’PE ETpathi

5 3

o 1 i

O yERTEE
-10 1
-15 3
-20 A
e S
2005 20065 2007 20085 2009%  2010%
W-F W% N-F % N-F 0 F



* 22 = EI‘T B E 5 ﬁmﬁziﬁﬂ YELI N
(- = FJ'JfﬁJﬁﬂ"‘ﬁﬁJEﬁ BT I V& F1 5T )

sy S 4] [ L R

THEFE 2w 6.6  -205  -21.2  -11.8  -14.3 38 -25.0
g E 103 -230  -223  -187  -263  -181  -326
o 33 182  -202 5.1 -1.3 103 -16.7
5T 202 -246  -221 178  -31.9  -274  -37.0
IS % 1.3 -216  -226  -196  -20.8 96  -27.9
5= 79 -25 256 82  -115 08  -20.2
ENiEES 15  -134  -144 -2.2 11.2 216  -13.1
RS 24.4 13.8 5.0 20.7 30.9 416 17.8
51— % 32.1 6.7 -0.6 15.1 37.9 59.8 16.9
1 18.8 19.9 10.4 26.2 24.9 28.1 18.6

2.4 fap (= 2 W Y RITBEVER G R a1 D SRR T
[ﬁ | B A e i ?""‘T Bpusk Fr R gl o mh g F[%Llf[lgﬁm TR Y2 R
Fi Juoo HESRA F Y *FIJF@{%LE\(@{@ J“HPLJF”?EEFEL“ I gR &
- WA e R S P PR LR S R IR P R
PER P F RO BT UL 2 HESR 15 = 30%[Y £ B

- T

\T
o TN
-—.z_,l
i

F

25 EPURIR o LR P AT R R B
GERSNENR S E I N e B A 1 N [ﬂJﬁfJ“'glf l‘E‘\fJ EESR =S U
\a; B‘IE/J;\:@?\%IPJ%”‘E%% |-|J4EI "*[IEJ{-E" E WET(—‘IE’{ FIJ%FE‘
H',['“Jf??%ﬂ: ‘%‘*ﬂ*w Tl 1] B [y 1 ?3‘ fl EFFJ@IEEELE‘V’;%-T i P
@[’E»j ;%‘ﬁL '"‘ Iﬂ“lﬁ' ﬁm PR ]”jﬂ‘ E R _IC *TV ‘ij# %X*E EI FIJ N
ﬁﬁﬁ’@——m%ﬁz%ﬁﬂ~¢ﬁWffy*WT* £ -7
Iﬁ} AR ed [’?ﬁ; F|L R fi [?E Wy ija ’gI i =2 /F%T?J*E"U Fffi 139 %
5 F N & 7 E[ £, }EIF . FJSF 'E[ ‘JD[ z{a\:’ i 2

‘,éln wﬁ

HFF

23



[l 2.4 - EEpEL PO
- B

T 1)

70 - 35
] S S o 1% 1
E 7R 2 R
60 FFIU+ i 30
50 ] (f 89 PSP 2571 25
40 3 Eﬁgjﬂ* E 20
E A5 F
30 A (o5 15
20 1 - 10
10 7 F 5
0 B S AT
10 3 @éw E S
-20 3 - -10
-30 _ ;-15
-40 A = -20
50 F———————————————————t—F 25
20055 2006 2007 20087 2009F 2010
S N-F N-% N-F S-F - %
ﬁ' 2.6: ﬁ’r}%ﬁ@ﬁlﬁfjgu[ |
AR E LY
S o e L AP K
20 1
15 7
10 7
5 ] LBl
0 1 AW
5 3
-10 3 T
] PR ETPuL
15 Lan
20 7
25
-30 +——————————t——————rf
2005 2006 2007 2008F 2009F  2010%
9% 3% 5% 9% ¥ 4% -3

24

B 2.5 ﬁ@lﬁ‘ﬂﬁﬁﬁﬂﬂ !
L 3
S T 1 )

15 30
N E R :
T i 20
5 ] - 10
0 \\—/ Lo
I - -10

1 FHE
-10 ] 5“1@2%71 L -20
1 H@%L)
-15 (gl - -30
1 [ I
20 (= 1 40
25 ————t+———++++++—+——++ -50
20055 20067 2007 20085 2009f 2010%F
5% 8% A% 8% 5% 5 #
() S R AT SRS B
PHE[FITE] F{Ufﬂe[ﬁ;}] [(E
[ 2.7 : = 1A oL
1 VA=
30 il R
25 7 N
] A
20 1 HR TP
15 7
10
5
0 74
-10 1
] FIApy
15 s 1t
20
25—ttt
2005% 2006% 20074 20085 2009F 2010
N-F 0-F -F ¥-F 3-F 3 F



%‘1128 ﬁ*r;ﬂ?ﬁpﬂm i @1,'29 ﬁrfﬁ: BRAVLDL

S e e FOSIR Il ﬁﬂﬂ?*’”ﬂ
20 il R AR 10 e [T BT 1T
20 I 30 1
NOEEE ]
10 20 1
] 10 ]
1 age 03
-10 q FrypHER
1 iR -10 1
20 ] . Eﬁé%
0 Qﬂ'ﬂwfg -20 7 PR 5E i
] . v‘]il'l’jt'ﬂd : H’Jﬁ[gﬂ
-30 1 T P -30 ] eSS
g —— -40 H——t———t——t——t—t
20055 20065 2007 2008& 2009F 2010 20055 20065 2007F 2008F 2009F 2010
5% 5% S-F - 9-% 9% % -F S-F 9% 90-% 5%
ﬁ; (*) = FH- FHE O SRR - FHE
PHE TR Rl EE RIS o
SECENN
2.6 ErP7:&] 17 -~

PEIR 31.4% % 0 W I FREWME DS B

Ba JF AEEVRAGIE: Sl TR S L
& IR fIp P RS 54.2% o fF M E K 50

o JRURL A gLy e '] R f ¥¢E’¢’J5JFJJF'J£[|~&E)J: 54

EYE A 22.8% - [ 4 ¢
@

fipy = H e A ?Fffd{ﬁ”k“ el 1% 0 i T RIHE -
fipt It

W]3% — S 32.0% - Jf

\h

ﬁ — %L 5

Fq %#[FIJFJJF'Jij[I[ﬂ A 4 ) ﬁﬁ?' FJ{F'Jij[Hﬁ T A ] s
AYEE A o R LI T FRET R R 126%% 0 % S F

1
ik 9.2% -

J.g\

25



bl

% 2. 3' LB R P
(= & ¥ PR gy & T o) )

P&l

BHH| g;ﬁggL 1 (@)

e A IENE‘, e A
SHEr il i) StEr SHEr

FHIF =ZF -11.0 -9.4 -0.1
i -18.6 -17.0 *
g -3.8 2.1 -0.5
- % -22.8 -22.2 (-12.4) 1.0
E1aS -14.9 -123  (7.3) -0.8
= -10.4 79 (32) -1.5
ENIRES 3.4 4.0 (7.6) 0.6
T FTE O EE 31.9 26.7 5.2
- % 34.3 314 (9.7 3.6
E1S 29.9 228 (0.2 6.6

(a) # [ W 2138 o5 2 py Ry ph = A i_ﬂ%kLﬁfﬁjnﬁer%ELI?fHH‘f‘

IFLIE{‘ Hovps s MR A f{;*ﬂ TP [ uﬂ fifl
()RS AT HE MU B B F R D
(*) KT % P4 0.05% -

-10.8 -3.8
-26.7 -21.3

5.8 14.2

-29.2 -24.2 (-10.3)
-245 -186 (5.1
-3.3 7.3 (23.4)
16.3 218 (4.1)
53.2 42.1

60.5 54.2 (12.6)
472 320 (-9.2)

-6.7
-5.3

-5.8
-1.4
-8.2
-2.1

10.5

6.1
14.8

e FE A N

W 2.10: ET¥5E] HFp«FafEI JETPIET B wggigfpfg%
(F1) 2= & fj gt (&) =& ﬁﬁmﬁﬁfé@Fﬁ
B TR BOE eI
- .
60 _f 7] 25 _fm}
50 ]
] il 20 il
. :%l:[ ] SEET
40 3 = 15 ] Ef
30 3 ]
20
10 ] (i
] El
0 1
-10 E 5 7
20 ] -10 1
30 +4—4———rt+——+———t+——+—+t -5ttt
20057+ 2006 2007= 2008= 2009 2010+ 2005 2006+ 2007F 2008= 2009F 2010+
B-% S-F H-F N-F 5% - F B-% 9% Sv-F S-F 9% 9

26

ES
2



F 2.4 @ EIERIHIA T POF RGP
(- & f MR TR ) )
R
Wi L INE o+ Bl el
TFF B -8.8 7.0 -4.4 9.7 23.2
i -26.4 15 -10.9 -57.4 24.0
NEE 9.8 12.3 1.6 53.7 22.5
5 % -30.7 -3.4 -8.1 -69.5 30.8
1 -22.4 6.3 -134 -47.4 17.4
=% 0.1 111 -3.7 41.1 24.1
YU 20.8 134 7.6 68.2 21.1
TR R g 40.1 17.9 22.8 160.1 20.5
51— % 48.7 28.6 21.2 344.4 -0.2
5% 32.9 8.5 24.2 70.8 42.6
=B
T 75y

2.7 57&77, 7 By ,fﬁijz\!j*;"%% o EHETHT R 16.9% > [ A2 A
‘l‘iﬁ?ﬁﬁuawﬁj’;ﬁrﬂ 0.8% - ¥ iiF gyﬂjﬁLleJ@zﬁm@% 15 A
34.5% - [If= = FFI-F 72 F ¥ *Z?Flff’ W B AR T 3 P L Bt
[RPOP sh  > Brd S 9 Py P P R M B ){W%F[j]?ﬂj%ﬁ“
&N RSP HTS o SEORL R YT 5 (2 RL BE R BL) E&;H‘%’i’
2 P?H’fﬂ‘“ L i 7 [ﬂ'rf{fﬂ;w#gﬁ“dﬂ 18.1% o 7 % 3 K
TR A N o RIS e AR B 0 R 11.0% o & AR T
RO B 12.4% o Fy R 05 O P rﬁihpﬁ ra*é&m Z -
WRTE R fﬁﬁ“ﬁbﬂjﬁi%%ﬁ‘} DEy DR [ B YV O S R P
FEEE - 2 U % L RS AT R

27



EZ 11 =% B E  RRpV IS B 2,12 : G R A
EETIR S l;"ﬁF,ijﬁl' I3 Y
=1 vFﬁgeg (LT LA pUBY i

20 17 }
1514 3l
LTRSS R 15 ] mu
797 {7t (21.0%) 802 &7 (21.2%) g ’ *E"i’ﬁ&}»

] b ajlﬁﬁﬂz
=y ;},‘Eﬁﬂﬁ YT ﬁﬁqu ] TG - A LY
993 &7 (26.2%) 1,199 rgm 31.6%) 5 1 EREOTES
T F FE S F N R 10
: 20055 20065 2007% 20085 2009%  2010%F
3792 7 S B-F B-F N5 5 0 f

F 2.5 # = prik A Bl Al T pY R 5'11@
(%2~ & ][] 39 F5 9 po 91 8867 38 T 53

-
TR b SR
§li 251 IR EH%JEIU%H%"%@ b0t i ST st o 55
TR By 0.3 7.4 2.1 7.9 2.5
s -4.7 -13.6 2.5 6.8 5.1
hNFE 48 2.8 6.7 8.8 10.6
5 % 55 (-1.8) -15.0 5.6 14.4 -7.0
5% -38 (1.9 -12.2 0.4 -1.6 2.5
% 08 (3.7 -9.0 5.1 1.7 8.5
IR 89 (4.8) 3.4 8.5 15.3 12.8
T R i 17.4 19.4 13.0 26.3 14.9
- % 179 (6.7 20.7 15.2 20.0 16.9
5% 16.9 (0.8) 18.1 11.0 345 12.4
(@) = ol & 35 EEH BB -

(b) = Bt o 47 7 W B M U5 i o
() A5 ATIE OB S B S P

28



A
2.8 NS R FHEE- WWITHR 12.3% 0 %
o e 33%0%3 Fgﬁ R T]}%@ifﬁpug J_ﬁ%Tj;fE,f
9o T E SRRV B PR Bh e B AR o TR ST AR T
g RS PR e FrJlJfﬂ 6.7%7 15.6% - 2B bl 7y 0 7 ey
FIBR T O HTR 17.5% R iy R T R PSR R o T

T £ 15.2% -

b4 ‘_L‘»L\

‘,ém H

- IR

|F1,I214 qwﬂ ]

fﬁ[ 2.13: ﬁ%ﬁ%‘ﬁ-x S R
ﬁ;ﬁ:% 55 'Eﬁ%ﬁ%’r@iﬁp,ﬁi

o &wb FI ql;/jij
R LT REIRS
122 & |aoj§6 5%) 475 @ (25 4%)

il sy - "
664 &7 (35.5%) 607 ﬁm (32.5%) ] T
-10 1
~ e FELIE @ 15—ttt
o 1,868 /& &j}ﬁ e 20055 2006 20074  2008%F  2009# 2010
, - H-F % 0% % -3

29



% 2.6 0 H = RUIR SR WA 5T P AR N
(32~ & F ) 39 P o 90 WV 98 T 5T 5F)
£ylr -
= LR
1iE01 TR ¥ e 8 1 e A L L

CHFE = -3.7 2.0 -10.4 7.7 -1.4

o i 7.4 0.5 -13.6 -14.0 -8.2

R 0.2 35 73 3.1 5.3

5y % 9.7 (-35) 4.0 -16.1 -15.4 8.2

5T F 50 (L9) 5.4 -11.3 -12.6 8.2

9= % 27 (16) 2.0 8.9 9.4 1.9

CIRES 25 (2.6) 5.2 5.4 2.9 8.7
TEewE b E 116 6.0 14.1 18.8 15.0

5 & 109 (4.3) 5.4 123 20.1 14.9

5T F 123 (33) 6.7 15.6 175 15.2
E(+) 2R E O P

() 2% A I 5B S L F b LR Tk

PSS Al ES
2.9 E[IE/‘\FE#?’J b IR [ 5 S A T bR Y % B ;“FA[?J%BQ‘
MRBRT D F- FEF AT S HEE S0 Ko puA o A EPETT R
PSRl EY 0.5% o & T S S ]e T A S ISR 254 O Y &R ER
AVETAR U R AR RS 3.4% - R % KGR R
R VR R R e g U P D&ﬂ%ﬁﬁ@%@é\

TSR A (R OR A PSR T P O AL AR %

30



2.7 FHRWEHFEE

CICHLEGREEAT TR

FIRMNA ik A A2 ]
ffREr L/

gr‘ﬁ?j" [t

SECRNNE 25 St I V22 ¢ O L A - C PO E &
SFEFHEF =2 2,495 669 2,703 344 -208 325 117 3.8
g 1,131 296 1,205 158 -74 138 64 4.7
B s 1,364 373 1,498 186 -134 187 52 3.1
5 = 512 152 547 78 -35 74 39 6.2
T 619 145 658 80 -39 65 25 3.4
=S 657 178 723 92 -66 86 20 25
YU 706 195 775 95 -68 101 32 3.7
S e 1,414 379 1,599 187 -185 192 8 04
51— % 640 193 728 93 -88 100 13 15
3% 774 186 871 94 -97 92 -5 -0.5

?}:ghﬁ?ﬁ@ﬁﬁ%ﬁ;. B doop @ g g =R A S e

H O[5

200 RIS AL RO T 0 8D (1B
fBHES- R T FFE DDA SR éﬁﬂ iy E 35 E] “ 19
ety 9 45 7 {1 7]) 59 B e 7 E'L?;’“E*TE"'“JI W o (4R W YR
ﬁfﬁ”ﬁﬁg‘\’fﬁl@* F[il 44 i o B F 12 - ﬁég 0 B W R 2 W’ .
i 2 [ 238 AT (R K W B

2.11 [‘J%Eﬁg"}fﬁ&: o FFA EJ# A IR F € 1A o iy H‘rl?:@"f‘p
(EA= 0 @) - 539 F N W E =P R e P AT 267 1N B e
= T RO LT ET PR A Ry EH [ UIF%HIE :j"ﬁ‘./‘%\ [l F[fﬁ‘ Fil B e
FIE sl ~ fE - e AR B 1L f[ﬁ%mﬂm i A R
FII R A% Pl = 0 T P BT b P?*D*ﬁ‘u o P R T *ﬁﬁﬁ‘[ Tﬁ?ﬁf{
AR ) F’Hﬁ A9 o fEJhy 0 BORS VY B xﬁﬁéﬁ
Fﬁ'ﬁﬁg Jpguwﬁﬁfgl

31



(1)

(2)

BENR:SECNRE- A IR O W ANGE - -V TR RO N [%}F‘@
% @Wuogﬂﬁﬁﬁﬁﬁﬁiﬁ%ﬁﬁﬁﬁuﬁwrﬁ
¥oE 2L R B LT P A FiﬁyijWIm%% NRE RS
EV?WUL [ ify PO BR 9E e P e B IR R R S B kLAY
ﬁH?HFEﬁWwwiﬁﬁﬁﬁ e R N
e I (R o T~ O E BT AR b A A B S AL
ﬁﬂm~~wﬁﬁﬁt@W1?@ A my o3 P BUES PR ER BTV A
Bo 2 & i sy

g‘ﬁ[lif‘jﬁd{&F/HQ&HLIILIFIJE“?J’lﬁﬂ*E“?J*iyEquﬁ_Fﬁ»%:
R e R Y T RS R BEE T

32



R I ESE 357 £

7~

o 7},{3%57}5/5&/%Bﬂ‘//;}‘:;[f;’?éﬁfjiﬁi CEEPIE G T F F
#Ffﬁiﬁﬁﬁﬁﬁiﬁwﬁ}ﬁﬂﬁawHWﬁﬂWDé%
fﬁf“/jf/f%ﬂ/ FET ’ff?ﬁé’?’/%/ﬁf, L F RN ] A
8% -

S

o BERLEPIH SIS P E T2 B [T A A
7;@MW%mﬁ%n%~¢°Eﬁ%ﬁﬁm%ﬁ@j%ﬁ@’
e S R AR R S It R AN Al
A Y O  -

o FHMFEH G F-F FFiﬁif%”’ﬁ%ﬁﬁﬁﬁwi%
FOFIIA N I E K [IIRRITR Y B R
) ‘,7«‘7/"-#7%_#77 :

o PIRH G ST E L G R 7 B K R ] A

< o

—

Prx

w
[EEN

AT P *fJFJ Eli%ﬁk’/ﬂj}i‘ ftei’pg%q,ﬁm VCR S G/ T
FEE ] R R A P‘”{]‘ri[’“” I RA#HZ F- F=- - F 1
ﬁrr{]t FF 55 BT R FI T Y [HJ ) H E®- H‘Fﬁﬁ[‘ ’ﬁ“éfﬁfﬁdiﬁj iE>)
R R AR AT o )T AR S E’*T‘H%”Ji R AT U SRS & Y
LAY % [EF‘F“MF‘F@ IR Rt AT E’“aﬁﬁ*ﬁk(”’ o P 3Tl i%
st FJE'*!E [RE o B ) s PN A By gp R Ay 1FJ%7EE‘|7 JFWS‘T il

_|_T

B IE A PR S ) g
TEERFE &0 ﬁtFJ“ﬁtF RS h{f’@if "Fl?g‘%ﬁgrj\_
65 629 [ - @it~ F i l%ﬁiﬁrwf 26% > [ FEZ FHJeE 4 F
4% prfr?Ji YT 5 AR BT = 2,544 RA ’31‘{# il 1 P2 4 45% >
M = FFeF > F I EA 2% -

33



B b P | B L0
BT F FE A R

B1 A

BTy 25900 !

40000 25000
] 1 ] O - FF)usr bfw
35000 W% FF bfE
] 20000 - |
30000 A 1
25000 15000 4 __
20000 A —
15000 ] 10000 1 = | M
10000 1 ]
] 5000 -
5000 1 1
0 ] } } } } $ 0 i T T T T T
20055 20067 2007 2008 2009 2010+ <1 12 23 35 510 >10
B 3% 5% 3% 5% 0% (RIS £ (FIEy)
3.2 = :%'@ﬁ& T F- FF P EFEE- B %,LS‘,T»«%[U} 1} 7
N e = S o L e B T e e L R A - B
& ﬁngfﬁ_Fﬂ 8% » M FHF O UM O L 15% o F [ E PR T AT A
ff'JEﬁ"if'“H' F'JTEH'* LJE)F?[T& %T%f-}ug TR E T - gfr»gpﬂ\ﬁ HH

ST HIEFA 7% 8% o T F— FE A EAUAEIH A B - Jufet

IJZET_EUE r“l‘ o : JL[I 205 > ljf_ H J frrj Eﬂ (if F[fj Fé[ I,EF? I’vjﬁF[{E\ng 1’5 16% o

3.3 T S B [ E PR B SR PR 2 e
S - mE L4 E ,gﬁ—;uggga: fmjgﬁ&;ﬂ\ﬂiﬂp[%ﬁ 70 I AL
oot o feqE g T B ROREED e H S F"E‘\T'”_“f:lf bl o %z“*ﬁ%‘f*ij
BN B P AREY o T R S A S P o ] S ('f
FrAf 45 R B pu B R HORCA B T F‘H'E“EJF(T WA SR

5 ’2;' ENES tI)E‘J FFR)a 872 F 4955 41.5% ﬁlj e Jut JeE 2T R
R P R B BT ) B 52.6% o

3.4 P BEFE :ﬁ'fﬁﬁé’u‘[ AT R R B RS T e I A
CE TS Ak RN (E SRR F‘ B g e Ry
'i:az&?# %E:EJUDUIEJ,”?J‘*‘FT/E& FEIJV:'\@T @aij 5
oo DMK AR RS T A 2 R s -
1 i

34



3.2 I BRI R B 351 3

10p (RIS L5k (%)

90 -
80 -

70

%0 1989-2008 1 14

50 |
40 -
30
20 -

10

o+ttt

80 90 91 92 93 94 95 96 97 98 99 00 Ol 02 03 04 05 06 07 08 09 10
() 457 K 1 O A RS G T0% 0 I 92027 JAEIBHE 11 KUl (] S i 2 B 2 1) ok -

3.5 oo R RN G g A D R FE
T - F Al 124%= 7 030 fi# - Hl#aﬁﬁm EEfF + BT
PR A ARG O IR B o A R )
e T I Fo FE FFE S H T 26 FH Py gt o A T Y 13 900
CHERE (AT S | IM\F« RSN e

i 53 000 ffif - e - T FE A FJ (i v 61 000 ft o =9t > K
e G S T e R Rk T R
JH AR T BT 1 700 = e T OE @)

3.6 EEHnE YR BERE SR F- FF L ES A BAE
&I F- FEFA Ejﬁg FEIFA D R T% D TR F Elfjﬁ,rj
b fl(% 3%oﬁ»gf@P,%aﬁjjﬁ AR H A9 F & A Fiﬁ\ 11% » %iﬁfl[,y
B H b 9 7% [[JFE c B IR ISR & ik D F - FE A ,’Tp’éjg\‘(j
B O3.B%FY < T s T T gl o T OE[ I .

g_?

35



3.3 1 i o P B A S F AR

(P (6) &
110 7?‘{[5? (= v+ FA ¥[=100) 110 7?554’( (= v+ FA £]=100)
90 9] Iy I
80 - 80 -
70 ° 70
60 - 60 -
50 - 50 -
40 - 40 |
30 :wmmw}muuw}wwm}uwmu}wwm}umwu}mwmw}ummm}mww}w 30 :ummm%umww}mumm}umwu%uuum}mww}mumm}uumw}mww}w
0L 02 03 04 05 06 07 08 09 10 0L 02 03 04 05 06 07 08 09 10

ﬂ CE f?‘”#ﬂ'ﬁ;f’r“‘%p@ﬁ'ﬁf,:f Ay o ARIHISERHCR 0 DI L002 Ty U HTRE iy E ] BIETE I o o
‘PAT1007T - Hl VT

3.7 SEE A PE R > Y T XA BT D TR
E_Fﬁoﬁ»j‘»@ijﬁ.l,ﬁ?ﬁlg’l’a;‘i: %ﬁ:’* %J:E—{ E| -
FPFA 8% Wi FF @ﬁuﬁj o B 6% ¢ PR m&bﬁ;@ﬁgﬂf
T@Fug”ﬂ ‘ﬁ%’afﬁﬂ > ST HI A 9%~ 11% % 7% - T R

%rrg VR B 2T FEJeF A T HI 6% - if! ’*JH_ E
o EJEJ i [EE 9% o PR ~ "G REFILIA AT & = HISE 6% /]
o T I T FE A PIGE ‘ém&ﬁl | Ak F!@J MRy S & Rl S

2 ﬁ%
ﬂjl

=
5=
paciul

By 3.3% ~ 3.8%A1 4.2% > i = FFIJeF A I FHIT IR 3.3% ~ 4.0%7!
4.2% -

3.8 %ﬁ#fﬁijl}, T D R FE ARy Fg‘ f%jrgr\r: FEIJeF A I F
AAA9% T EE T H R E OB 20%. % o f B AR AR S
S R IS Lo S I R S i B
oo F'SJE"J b ﬁ"J 50 o %Félﬁﬁ{jﬁ T EEHE D FHEIOE A DAY
3. T%E i [ =2 FF- FFA JpJ 3.5% -

39 EMIFIGCREHY BRAEET S FHFIFA D IFS
qy Fﬁﬁ"i FJHFH;JHuﬂg% ) 10% % 9% - FEF + = ?ﬁu %’E_I—' e
DA T HWE RS e FEA D FECE O 8%

36



PR =l S = s g = SRR g B gy R EY e ST e T RN T A
O T & AT T F- FE AR 5.1% 0 W T FEF L T E|
jE[[ °
' 3.4 L ZEE TP T Ry Fél A & -+ FH
(P (s 6y 7g

sgo JFB (= =141+ =100) Lgo FAHC (= 11-1-% =100)

260 fo S ] —

2401 — AT A 160 1 %

220: ...... E2N ‘F'J?J\’E ; 73 et @?:k ]E

01 02 03 04 05 06 07 08 09 10 01 02 03 04 05 06 07 08 09 10

4 8

\g
==}
(Nuil]

Y

i)
¢_")§

3.10 B‘FEE?{?"’J%T bR AR o SR g B 2 RSP RO E A

gﬁ*ﬁ‘*ﬁeﬁl j‘%ri:? = [‘#@E‘:‘%%E@é"ajuﬂa ’T”Jﬁjfjj%l
U, H'[LIHJFH‘ 12729 200 4 B9 35l e 4 2 F‘%Hﬂ(ﬁﬂffﬁ e ey =
B ) o B P lﬁ [ﬁ:jgl‘r‘#*“ oy %EIJ&IHFF g Ty =t Fé[ e ﬁé(ﬂjﬁj
%pipliﬁff[iﬂ 6.6 °FI o GEAY L & FEEL 195 B o =9 > F LY
AR F* ERI R TR R TR A N | FI[L S N N e I N TR
> g F—JH'[E, CEGHET P  W D R FEF b E U 42 R 4

’ E'}’H' [ ERE S AL R A ARl L S E it T A

SRR - SR SRR R (B

i N 2

37



Ligl=E 4

3.11 SRR 2 GRS PEARpCRL EA o A g R
BIOF- FE B E - F ORI 23.1% = 1690 f Em@guﬁ' fib F— i ik
BN WEORT R T R o LR A o RS 3 RPN RL b L
%W%%*ﬁ%ﬁﬁ@i UWFy%Fﬂ§Wﬂﬁ°H%ﬁ%ﬁ$
[ fL 3 R pu 2 g[‘{; ;,Ji“f:{r* %ﬁ; = G v _FrJLLﬂ 26.9% =
1050 fy - Hifl1 60.8%%L 1) [ * 3F , F AR S TR [E e
ﬁ“aﬁj,pjﬁ#i%ﬁ“éﬁ U N H[J%&rﬁ 20.9% 10 9% [y [ B 1T = 4(” o H F
R YR 0 BT TR B H - VKT E 25.5% o FRAT B Tk iE H
Y 21-2%4I o P9 T T KGR EOIT KR BT S %
FluE FFF Y 42.9%E - H -] 2 T - FEF L F Y 43.8% -

B 3.5 1 PHAITE P OVBUITR T T e SIS - WO

a0 o5 HEIIEESE ) %
35 _ e iR

30 3 s

25 1 T WAl

20 % — RE[E*

15 3
10 1

-10 3

-15 3 ¥

20 1 : : : : : : : : : : : : : : : :
2006 2007 2008 2009 = 2010

B3 %K_ i %K_ DY Ej‘j# %‘E F) - ng

() R R ER LR ok PR -

3.12 W HWIEE VA R EF R e F
F o - &R A [ﬁﬁmFéﬁ* 84% - {1 f H P T 5 5 A ] ]
7.7%% & 1 1,105 7 4 .

T
i#

38



Yok K

3.13 ﬁ'lﬁ”‘a‘sﬁm"e’ﬁ’ﬁbﬁlﬁf Prh¥ T F- FF EFF ARG

18 77 pF £~ E YIRS 16.1%% 1 140 i Z PRff‘ﬂ_«‘?E“JHE_}EFf
oo Sl Y MRV ACEORY BA ET R A 18.5% T H fﬁ“ BT bh
MM EEFI D FHEJF FF F Y 29.2% N EE D F- FF HF F
27.0% -

[ 36 ¢ 7 2 REPERIEET W LR~

8000 = | PNAERYE ETAE HT P ('000) gm}_ 20
E [P fif CRImEl o CO B (AR C

7000 = u}éﬂﬂ‘f*%ﬂlé A Tp“' X F 15
] -_— J[ﬂ TP Jfgﬁfﬂ (=) E

6000 —F 10

o e il

3000 E -5
2000 1 F-10
1000 F-15
0 4 C 20
2005 20065 2007 2008 2009 2010= ¥
:)Jgé 5)145 ‘)Aé :)Jgé ‘)Jgé ‘)Aé

T () BT OO CTHTTIR B Y T TSI o [P S5 PR T e -

i SFH-OHFE LA ESE RN 35.1%H F A
107 Py PF o AOLRYBACT R A 30.9% o BT B AR 9 (3 4
- i 9 35.4%M%F % 36.0% -

39



3.7 ¢ o 5 A TR AT ORY B ET R B

(B ZF3EETE (7¢) A ERRIAVRY Bl €T fl*
o G %‘: =
2200 =P8 1,200 E7
2000 7 _ 1 _
1800 _ — 1,000 1 ]
1600 4 [ | ] —
1400 ] ] 800 1
1200 3 ]
] 600 -
1000 3 ;
800 - 400
600 i
400 1 200 ]
200 ] ]
0 . T T T T 0 T T T T
20065 2007F 20085 2009F 2010 20065 20075 2008F 2009F 20105
FE by E bfE L E bgE rE bfE b E LfE bgE
7O P T
@ﬁ

3.5 AR PR AR ARTY o R ST ) R SR B P
R QRFEHE LS Ko FE L E - F ) 9.3%% 2450 i ¢
(e E%éﬁﬁ%u?m70%§-1%0Fﬁkﬁo§q¢@§g§%@ﬁy3
o PRy B Y B B A R B ATUD 7.5%% T IS 5 F1 490 600 N R i
& F Ry FEE Y B TS 9.2% = 5 |1 42 000 R o

M

I

3.16 = F- FF 14’?%W@%%&ﬁ¥@5ﬁ40WﬂL*W
BB Wi o e By W#%W%%%%F%Fﬁfﬁﬁ%%%moﬂ
Wﬁﬁﬁ%éh@@'@wwﬁ$Wuw“waW%%ﬁ%%¢wn%éﬁ
B9 5 R 7 U 5 R RET F I R AR Y R O S A R b
EW%%%E@Bfﬂ%?ﬁ%?ﬁW%%ﬁ“ﬁ?“S?W“ﬁ%%ﬁJWJ%
ﬁ@[%: FIOFT pfjiﬂfﬁzi“’@imHT

&=

347 AR ESF F R LG B W BB Y RS R
um:%~%wﬂffw%<%%l7>ﬁwwﬂﬂuoﬁ%gfﬁf&“
[

M g a - FFerF@EFHR LT kmﬁaww1m“’wwm“
19 B T IS L (R B L) R R A - O A 8 2 LK
g@@p%#@bjpﬁmﬁ#ﬁﬁ%wﬁ I RPN RS

40



TREAE > PIRSEVEE D AR R - FHED R F

gl & gl Fr

3.18 PEEFWHERPEE)ML G FF S FEH- FHW D 1%F 122.9
R AT AR B S R A 0.7% ¢ il PR - B R 2 R
éw%7*ﬁ@wwaﬁéﬂﬁﬁ$p,:a%%m*¢mv1w&
52.6 [l o AR o il I A Ebﬂﬁ%%wﬁﬁ < B 53 Wl A e
1 10%Z 66.5 fE 7 K 28%= 3.8 fB R o HE 7ﬁﬁE§§ S BT E) TR
b W REE R S HF S S HHES ST A 63% -
R AU R A

i 3.8 PR BT
WEF'EQ’ (4 BHE™) BEE:

14 1.0
- !
1 o mEs ey L 0.9
12 ] = Yt (s ey — ] -
1 FOEBI [ RO sy L 0.8
i \\\ |
10 1 - 0.7
] |
T |
L 0.5
6 1 L 0.4
4 ] L 0.3
| - 0.2
) ] I
] - 0.1
0 - : . . . . . L 0.0
2002 2003 2004 2005 2006 2007 2008

3.19 &%%f f%%p’fwﬂ%b%ﬁilﬁ%?%awﬁg

FAT F- FEARES - G HHR T W )[ﬁﬁﬁ PERS L
’*Wfﬁé ’“ﬁﬁr?%ﬂﬁﬁj%i R Y R R

, ﬁ"ﬁ ] E }‘F 24 I[_{E“F‘%F”V;rﬁ‘jﬁ[ AR~ 50 PR5E A A 2 ot B
1\”1%\':& [fljlgg:ﬂ Fl IE:EJEI ) rix]ﬁ}fi— v R AR AY 1Fj o

41



3.20 = H4Tyed “’Eﬁ& ’ —@;‘w{ﬂ @‘EIJ%‘T’L jetys = w5 7F Fl IRl
Ji@|&ﬁ% b E A e g LHﬁE% PR K TN P AR
&R ?F”‘%ﬂﬁmﬁdm Y a&@mEMJﬁmw
’Tyﬁrf[?l/I ;“E‘ulr];gapﬂgﬁfjbw W A A 53 oy EL BL o FT/_ (77 s q%ﬂlgl
TR RE O - FESITI RS E}'&E"ﬂiﬁéﬁf[l ot B L" ’
Ml & jff}“u}?]tf}}?{‘éﬁff?ldbi‘/ faﬁhgﬁé”@ Al & & BRI pv L -

et

3.21 ﬁ@%%%ﬁﬁ&@%%&:%%#ﬁyﬂaﬁa’ﬁﬁ%ﬁ
@%%ﬁ@ﬁﬁﬁ%%ﬁpuﬁvgﬁ—‘,ﬂpkué@p@%%
f“ﬁ?"[‘f" o BRI FR S SR e AR - WREH - BT
? n%WWW%bﬁﬂ 'ﬁ??ﬁﬂﬂ%%mﬁ% EEiCE
~W%HMﬁ’ﬂﬁf% Tmmﬂi@F%E¥Wﬁ$’ﬁW?F
R e

3.22 I F- FEMI F’Tﬁ{ﬂﬁ IR (R ﬁldlyiuw(i_%ﬁgj

EEE Y oy #Eﬂ[c %g&@ﬁ[%’;upr«%g;ﬁ?rﬂ Il ¥ (3= ﬁlr”y:@
ﬁﬁﬁwwﬁ% ?§D@%W I o L
B W R R SR PR Y B R N B R

42



(1)

(2)

(3)

(4)

(5)

MR BR T RE R R K- K D2 -
"%ﬁ”ﬁﬁmwﬁﬁiﬁf4%#%iﬁi@W@?ﬁ%‘%
CIEE S N R SRR N i AR R RN
%m?@@ﬁ%°¢WH’ﬁﬁpE$ﬁ%[#U%~WWﬁﬁ’
T%?**Eﬁﬁﬁfﬁlﬁ% -**ﬁﬁwﬁﬁ‘ AL BUREEIE S
FaE - FEPET) S

HFF

N AR

B AT MR B (R T RR
YR M IR SOV BV 2RV IR WYY e e N T

Pl TR R R S R

W@%%%ﬁ&~%#~ﬁ%¢’ES$%%W$Wﬁ%o@*:
FoORE D FBA A Y 575 By [T 3 A 170 B F B B
BE 1633 [ K5 $¢%%k E 0 96% ¢ BIFES BB T D HEH
1o 55 7 0 5 4 B TR R K éﬁﬁlw@ﬁaﬁ%%
S G 275 000 & F -

43



7~

BYMME ¢ £ 5 21

BT Ee FE L E o R F R R AT o [ 8
7 BT [l H TSI A AL B X R LA
YR Y Y e AR

MR GTI TR T T R R R
I &R P SRR T S g A5 AR AT
H oo SRR M EEGT LT A [ E - H

;%5
(PR Z R BIGW T PIY - & ¥ = Fe B FI

BRI TR T LI 18 EUT T T H R
= 7

//g /

AT T I A

RS C YRy T NS VR Y

ot Jf1 # ,i/fiy’fﬁ‘ié T HEFT) M E T B2 AR T
%ﬁ%ﬁ%ﬁ@ﬁwszﬁ—%%Ekiﬁﬁ%mﬁvfrggﬁo

(#) F 1 Fl1 75 o0 <2 1 JE 6 (2 R ) 2R T 1T

44



A o W e

4.1 djﬁ%gﬁﬁﬁﬂﬁ%%ﬂﬁ [Emﬁffk’ﬁ&wmﬂﬁﬁﬂi%—
FE b4 E *fFuH#ﬁ*j o PR SO A L& R R R
0-0. 259@7 I U (S Jpqgge$[édég<¢ F F T = SR 2rﬁ: g E
@ﬁKOBWMFHW«%Pmﬁ P F P ECCH) T RL i R 3
fio 47 BL) T #F T 0 B B lﬁip[#ﬁmﬁuﬂ;w Rl S g = 1
E*HW¢%%¢%3F%®ﬁ9ﬁTE”°:Wﬂﬁfﬁﬁﬁwi
PrRVfh D FFJeF F Ry 0.13%F =2 F- FF A KU 0.58% 0 #
HlE e 0 R e F s e

4.2 @RISR VMY RLE AR AT B e 2 fl A Y
SLT [ v RUAE ST 7 & BOA S pu g R R T e
Nfﬁﬂ%wi%ﬁ%:i%“%ﬁﬂFMMH33mgﬁﬁod:%héﬁgf
T GRS AT s R HUF Ik S A O R sk o
pmequ%} %ﬁ% Pr o BB 5 A A R R
B o P 4 Wwﬁﬁk@ﬁ#wﬁﬁﬂ @ R N ]
AR L ”&ﬂJ 127 i 5L B e A= 2 F - FF 4 K[V 68 [
EL@H& WJ o E] B @I@Irgllﬁh%ﬂﬁﬁpﬂﬁ /*Eéﬂﬁ%l%hqyﬁ} E“im
4 T LR ey T 3R 40 R R

B 4.1 : ¥R S g AR T i

ERSIES
4.0 ulEs
1 & 77 I namenms .iﬁfﬁff
3.5 7 |wope ;wgq%zb {55 Frols 4% B & FH] - K)
4 | FISEEER AR 40 JLE
3.0 4 |n¥FE AET - 24 SR B 55
1 | =R 68 ﬁlg’,ﬁ = ?—&TLEFEFJJ&)
2.5 ]
2.0 9 e
] JHiERL 2 B0 i 5
15 ] (Z FF= FK)
1 oEER SRS
1.0 ] CFFFEAK)
05 P
0.0 :#7 T T T T T T T
~EE] S EE] ARE - o & T =5 ak

PRLEEEA R ]

45



4.3 it %r;%, e ﬁ?z’/;é?ﬁz EFR AN D F - HE AR
5.00%59 5.25% Y A< T 2RSS AL Y 2 S FJ [E3 | R
(ot B R fﬁi}iﬂﬁﬂ 0.01%% Fpv == = oy o #h L [l
ARl AT o W R WS R A (F R - R
FIA )T 30 97 2 5 S Ah [ i R A o NI LT U ISR 2 5 4
e > e g AR S R/ E L ST 0 11% RN A = D e
oAy 0.20%%) o H R o "JF“?%F%LF [fil v RLME R E = H Y
E?%K‘(iﬁﬁﬁﬁ’ AN IS 2 RS LS ] R P R 0.65
Frov Bl PR ECRCETRC A S 2.5 [ T1OT BT B RO T R )
Wl o g BRI R R R PR D R R e A D A
61.6% i = = F— FF A F Y 83.9% -

il 4.2 ¢ ¥ 5% [ it (54

(&7 Brd)
g LI TEE 360
1 mmnesrs e g
8 = AR L 4 7l (1589 i 320
;3 - 280
6]

I\\/\ - 240
- 200

N i
- 160

5 |
) an/\U\J\JU \

3 ] .iﬁﬁw[ﬁ - 120
. \ :
2 = [ 80
] FE € aabraES I
13 [l A A 40
0 I : )

1/07 4/07 7/07 10/07 1/08 4/08 7/08 10/08 1/09 4/09 7/09 10/09 1/10 4/10

4.4 oL STSR IR R S %’* FERDE ] RIR EAE Y s
COTEE R A R R e e I A SO I
44 o ANPIRE 2 e & ﬁp B ﬂ@% %‘;7‘ i 7.756 fvof o fEg = T
FoowmE AR E I 7.786 IR o gH = R A T
1] i H e S )W R o 9T R Y e a%w Fh Ak ”EE*J 53 W 43
BTSA1 215 B (B BTSA SR 0.0001 WA ) 0 [y T R R e I
FL48 BRI 193 B o[RS & WO O BE R & BB SR
SHER T WP 2,646 B N PR $1,487 B o

46



4.5 ERE Lo SR I SUSLERE U ET%*TFIUE&}:—‘L%*EEEﬁ%’\ﬁ fiY
ek B[~ o Z Fo FHE S XA B R E Y R 0
P GO CR] WILRLIR % ) A o 5 0 B i 47 55 00 7 600 0BT 00 A
53 W Hﬁ[ 1.9%% 2.6%3) -

4.3 - 5 B W E [ 4.4 2 B Bl Rt g
GE* §4) EUES 7 E- S5
(HE| T 4T
BT ART e (C FEFF - 1] =100)
7.90 T———— 105 -
R ]
| st PR/ i —

7.85 7 100 1 s B

7.80 1 o5 ]

7.75 1 0 ]

7.70 1 -

7.65 ]

: 807 oo perne

7.60 1 75 ]

7.55 +rrrr e TR — — T N I
107 7/07 1/08 7/08 1/09 7/09 1/10 o5 1os 107 1o 108 110
ﬁt (%) e MJ#‘F“B;J FLEIT R DO SR R

f ﬁrﬁﬂlgﬂ TP S T A T 5T -

TR T L

4.6 h A LT (R M3)rig - FF *_FJ S %J%J
o LI 0.2%% 36,100 A (o [l B RS 2 ] S B R
& E“fﬁjffﬁ T M1)EH 3.3%ﬂdiﬂﬂl4l ,ﬁ: 6,850 [ - [T = =
ff g aJ VR o [l AR [ S AR AT VL D 0.5% % 63,530
o ) o &“fﬁtn fr o <’/+Jfﬁta HOMER 0.9%% 29,810 [ o ITI'IJEFW,TI:J:
FOH B 0.1% % 33,710 B A o

-

47



[ 4.5 SR ST (R l\/ll)E 135 UL (78 M3) Y

WTﬁxﬁPFJ E | By e
(B HA M1A (C6) WA M3#N
L EThEA B
60 _E'”} 60 -E|7J§“
] =% Fe g 1 =% g mpet
50 1 6,850 (7 50 7 36,100 ftit
40 7 40 7
30 = 5 e
] s 30 PO
20 3 20 3
10 10 ] rﬁ
b L A b SR
] EEIEE ] PR
-10 1 PSR -10 1
S — i S—
2005 2006 2007 20085 20095 20105 20055 2006% 2007 2008% 2009% 2010

91— % 51— 57— &

THOERY O
() ST | b P <

=* Y =
E

PR

%041 @R

o [ 153 3 o
- %ﬁ%]:}uﬂi - % 6.1
5T % 153
e 181
IS -55
- 3’—];4 %EF - % 48
I 14
L o8
| prUsRAET
&)
Flfjirﬁﬁ P l 53 }
o —— 153

p Jfgwm 1535

E(Y) REF A

() RERWET ) w9

(*) W& P A 0.05% -

257 5

g

2 2 F 2 F

fEx ﬁZ?ﬂ E“fr‘?.ff i e
M3

7@ AT AR ® HdE
13 05 13 06
6.1 40 6.0 40
34 24 33 23
03 05 03 06
04 01 05

02 03 04 04

3597 6,579 3610 6,600
0.2 0.4 0.2 0.4
33 14 3.1 1.3



4.7 ERERCE A IRE R SR RN T B o 7 s

FORUILAL TS F)I B AR SR o TR R R
T 14.7% % T F E’;{;—‘E 4 F] e iy 37,730 & (H fl1 26,200 f@ R K
AR OE 0 11,520 R R P ERED) o B Ju e 1 EE R
e Hie A @Hpjbﬁ@wmlzwmfsom0£*"méqﬁﬁw
gt ffln B P TR B SR R P B P 22.5% ] HJF'I? 7,530 fEL 7 o

A
2
[ah

8 TSN SRR SRR R S
F,;wfﬁgw s W AR RIGE R AU TR Z - FF b B R T G

= ﬁ[lv‘l 111.0% ° Wb > %7 pb gl oy A =58 > F g'l Ay T E B T
% 0 7] ftJIJ i 35.8% % 28.0% [UEEE A [ - Bro- & ﬁiﬂ{;ﬁ%&ﬁ %%i ;,[,
BOR R P W R P O 0T PR I 22.0% - 14.6% M
12.3% < gl Er ST I 570 ) T ROPS B D o W B [ S R
Ju B FORAY T12%H 2T F- FF A FRAY 77.7% o

4.
g%
Ju

%420 PR EHH

BT P 1 R R

EEF Ef F"TE 7 ,f[
F I e E iéﬁ%ﬁ [ /+ fRlps e
Bk TR BLEY  FEE Ot PO SR Rpas AF® E‘ﬁb%ﬁ%@ BT
SEFF]E -4 151 -1.5 5.5 -1.0 0.3 -145 -10.3 -38 2.8 -3.6
E e 33 58 1.9 -05 2.0 90 4436 16 -1.0 1.2
=S 2.3 19 38 23 35 21 -17.2 16 5.6 2.3
EVIEES 46 26 2.0 3.2 2.0 -13.9 -70.8 0.7 5.1 03
THE-FF S-S 128 49 10.6 6.5 25 8.0 123 5.0 7.6 55
E e 20.3 9.3 15.7 5.4 26 12.9 87.9 76 38 8.8
W e 237 155 198 767 734 236 26 3,020 753 3,773
-+ EJE&F{U;@%E
QREED)
W Ea|ulr FklegE 358 14.6 28.0 123 5.1 220 1110 12.9 225 147
(BT 155
e il 454 138 35.4 133 10.9 7.2 -48.9 14.0 35.9 178

ﬂ@ﬁp 2EN

RO SRS W RS S

OSSR RIS L ATl Bl s S R RIS A
AT I T AR R T

(b) [l ST AR A o Pk PR [ RS E R B e
AT F‘, WO R ETE O B .

() 8RR T P R

49



4.9 i%%ﬁF4ﬁ@ﬁ%@’i%?ﬂ%ﬁ%%%%i%%%ﬁ
F‘{ﬁij o T vl %;EL@ #lim F[,I»%K F[I fFA'[' (%1 %Fé‘;’?%ﬁ E[I IFA,I')J,J?I _ﬂJ FIfJ #Hlm ey 4 S pL
ook A (e ﬁ<a¢%a:>r*’€wwﬁmﬁ¢%ﬂ#$a
DR FE A “éﬁﬁ”j = 17%51ﬁ'» N ’F’?‘EJ[_{H”FHHE&
ﬁg}ﬁj 5 S/ N ﬁiku} i & F IR SN R S N Bl N EJ o

4.10  "THEBT GRS FHFA DRI MOEEYE LT
%W%ﬁ$§¢?%@§§$%ﬁﬁa’ﬂwd“% FED
HAGPV RS S 2 PR R T ROTRCE I TR R R
iﬁi@#°ﬁXW@#fdQ%%WM*b;%ﬁw@%mﬁWﬁ
moth$ FFW%F’QWﬁ% &?%t%@ﬁw [ e
PHLkW%%g@#mW£ R
@mE mygbﬁyg*@%%,;ﬁﬁ%@ﬁ&ﬁiﬁﬁﬁ °

4.11 i%%ﬁﬁéﬁﬁéﬁiﬁﬁﬁ%oﬁ“?ﬁ ETRL AR B ETR A
RERV PRI S 5 N o D FFE e E L F] R Ay T @W* 1.51% > 3%
_w@}:%~%ﬁ~zww@LM%omﬁ Rl R
FEHE R D FFJF AR 0.50% 0 FHON[EE D F- wE
= IR AY0.32% o SRR o A EER Y R D O HE A

FlR B RS 0.03%p0 < > T FeRe e RS G @ -

I

{4 bl

#43: FeEAFpNFE TR

(T ETRU A AE 1 B i 5T 3R

W4 5 Fig ErR e s €Ty
TEFEFIE -3 96.09 244 147
5% 96.14 235 151
=% 96.47 2.12 142
FIPUZH 96.74 191 135
SHCFE % 97.08 172 120

i wﬁ%%w%ﬁ’%PWiﬂ%$$u§w1wo

() T ) R e R ) BT
IE'PJE?F ijﬁlbaﬁ«Jﬁ? S R JE B R S E{;%H”F”bﬁ“ﬁ
4.12 f%ﬂjk%ﬁﬂﬂﬁﬂmgﬁﬁ ¢§i°kwﬁ*ﬁ?ﬁa Iz
FeF FOKAY 627 B ;L@T’ A =D - E A F R Y 897 [EA
%%?ok%ﬁwﬁw%$Pﬂ’ﬁuEMiUWM”kﬂﬁ%ﬁiw
6 o 5 DS DR S L O - N s

50



) B il S AU 3
A RN R 4+ S L -
@ fff A
3.5% -

ﬂ?ﬂ“ ‘E
|
2
I
N
S
e
=T
J—
gt}
o
\J\
—
=%
It
it
10
=
e
judl
EA
il

413 FHEY S NS KB D K RE S F s W
BLE

£ S EUSCH T BT AE S - 2 Y K LU R R
R S E R RWbﬁﬁiﬁﬁué%’ Pt
5 ORY B EA H w‘ﬂpéﬁi“@o E H*"‘j EJ%&W AL

BBy N SRR TR RS )R 20 [l o (R B R B B -
m&%WTﬁU%ﬁw%ﬁ%E%W’ﬂﬁﬁﬂ:?%EWiﬁﬁo
ri"“ El <<7FKEF%5L|"? L;Jjﬁgi;ﬁﬁmzﬁﬂ%%> ( <{%g%%> Yy ol

i ﬁ%ﬁﬁﬁw<%ﬁ%%>’ﬁﬁﬁﬂﬁtfw%# It
ff’?ﬂl ETAHRE A zsg T T &F mﬁru [RCERLNTEE & A S RS
' aE @E&.abl? ~ anFchﬁQpJé/ﬁ%pg‘;ﬂiﬂb ~Ef‘$\;jjﬁ[ﬁb§§ﬁ§{;
il + R EEE M AN KB - RTE R A

’/

- "}J/ﬁﬁfﬁﬁﬂlfllﬁf“;{ﬁﬂ H 2k
o =K 52y K& e -
%‘ 44 . F[?%FIJ ;\I/T—ﬁt'—}ﬁ
AlE® FEEY S
T = w5 %5 TUFST'J i
Wi 5t B REvEIEE ) GRaE ER e ER RECCIEE e BtELrt
(Frpy (FIfy (Frpy (%) (%)
M e R
Il T
TFEIE I3 35,166 17,944 53,110 0.46 0.64 39
- % 35,924 18,457 54,381 0.46 0.64 40
B s 40,559 17,616 58,174 0.46 0.66 44
BN INES 40,662 22,056 62,718 0.46 0.67 60
FoHFEF -3 44,609 26,145 70,755 0.46 0.68 73
C1=g 52,426 37,275 89,702 0.46 0.68 77
= F T 45.9 102.0 65.0 Tl T T

FOSERRE 15) 5

ﬁéi: : (a) %IJ}‘E*[_FE'@?TEH &= Flfjﬁfﬁﬁl R
(b)  HIPpYT HEErd .

51



RS 5;1*#*%?55“[”]@ WA FE B FF
Efﬁr—ﬁ;&* g - H° iﬁw[ﬁﬂ O A AE g __ﬁ[] = 126.7%
= 9,795 [ o il EER & BB MRS VR S A 177.7% %

8,939 fEL 7 o firFT Al 5 (i 55 AAT Y 91.3% o i kL AT & FY R A A T
@%%%ﬂé%%wﬁnw#%4’H%H%S%ﬁ%ﬁWQﬁm%

dp BRI e Pl P R ‘E?%’fﬁ(ﬁﬂf%ﬁ)ﬁg*ﬁ AN T

cﬂ

92 2k A L B (R TRV (5 %1@%*6%&%0
TIH- FFE AR B FH A WRRERD FEIeF K A
9.8%% 12,208 L7 [ £y (7 o i AUAT A i 40 W R M3 U 33.8% 1 ¥
ﬁw%«Lm?ﬂTpJ&pﬂg [ b oy i Ff P s Pk 8 26.7%®) .

iy

4.15 &ﬁﬁﬁﬂ“umw@%@ﬂﬁﬁﬁﬂ T
FHE J 1K [ﬁf‘ FIst sy fe 4 o 55 [ Eh - F] U [;@ 25 B o F
30

[Eﬁ 5o = EJ'FHTEJ 35 [l pu Ry = W, 55~ T K] VAR [EL 7
E{Hﬂfﬁu”ﬁj EFP‘”{jlﬁﬁ‘b* FIpus i 15 @A g BT o =
T sy - W B Sl sy R T Fe HE AR

(i 55 o o o S8 A g % 160 CE

52



F045: FREREEHPER HEREC KR

R EEAsh s WIZES R
SEE s B R RW BEWEL Bl %
WG EPNCRL Bl A BE Shl SHfE A SRl aF
P AR
DRF L 2 1,047.7 29.9 55 1,083.1 43.9 195 82.4 145.8 131 12421
3 % 130.7 8.6 - 1394 5.6 2.8 29.6 38.0 5.8 183.1
A 1911 10.6 - 201.8 15.0 4.8 21.2 41.0 6.2 248.9
SRS 333.8 94 35 346.7 11.6 5.2 17.6 34.4 04 3815
S 392.1 12 2.0 395.2 11.7 6.7 141 32.5 0.8 428.5
IHE-FE -3 437.4 2.8 6.0 446.2 20.5 4.3 13.8 38.6 - 484.9
N F 456.5 3.6 4.5 464.6 17.9 3.2 8.7 29.8 0.3 494.6
A e 893.9 6.3 10.5 910.8 38.5 7.5 22.5 68.4 0.3 979.5
Ea Eﬁfjl—“—ﬁ 177.7 -67.1 T\iﬁ;E'J 167.0 86.7 -2.2 -55.7 -13.4 -97.4 126.7
FYUIETRRT 155 3
F UTEGEAE (G 7
DFEFE - % 218.9 63.5 5.0 287.4 86.2 67.7 325.2 479.1 19.3 785.8
- % 288.4 68.1 5.0 361.5 80.9 72.0 3229 4758 25.5 862.9
=& 413.0 74.4 5.0 4925 82.8 73.7 319.8 476.3 23.9 992.7
FIPUS 534.1 69.7 7.0 610.8 84.7 79.5 3121  476.2 243 1,111.3
TF-FTF -5 612.5 68.0 13.0 693.5 90.7 82.6 3049 478.2 211 1,192.8
1 ]
3% 651.4 65.0 175 733.9 94.0 84.1 290.3 4684 184 1,220.8
=R W R 22.0 -6.8 150.0 20.2 11.0 5.9 -7.0 -1.6 -24.4 9.8
PERAOSETT 153
e Emfﬁrt 125.8 -4.5 250.0 103.0 16.1 16.9 -10.1 -1.6 -27.8 41.5

ST 15

R[S R B o E R S

WE W EFE T OS] 8

4.16 7 TJ P A ’LJ Elﬂ\—-—ﬁ:’?‘ﬁg i ELH',??%[&&EJE“}FTI’ ﬁ;J“u
RO A #He R 1‘7“9755//7/1%’&_ FoFF AP EFORE
Wl g # jg e T Fo FF PRI 20 129 By @D FHHE LT
N PR 8.0% 1 T P RUE M@ PR - B
SIERNERTE SRR A R T AR j‘f‘déf[/ﬁ??@‘gfﬁ}:
FoFELFE@E T FEFE N E N 3.4%F 638 EA 0 @
- RSB 9.5% -

53



4.17 EIlij{‘ﬂJ%Llrrpm[ml , 75;5/[7/155’5/5/[7//ﬁ7ﬂ B o E oM N PR
4.2% = — ELSJ:’— Z&J—?F - FJEEFU 17.1 FJI‘E'\TU 7 IH = f;ﬁ/;/ 7o JF;yﬁy
ﬁ%gﬂ%%’ﬁﬁﬁﬂ%§$mi{uﬁwmgi%%mﬁu,ﬁ
RL PR PSR RS o 8 VIR E T R R ORI EE
ﬁ’@**FWﬁ”W$5ﬁ°5%ﬂﬁfmwﬁwhw’#gﬁw
%i#Tﬁ%W%*ﬁ7vP7m%gmﬁ#¢ F-FF Fﬁlﬁﬂfﬁﬁi

= 1,606 G 7 - @ = Ju@*#ﬁﬁwﬁ‘#ﬁﬂ%ﬂﬂ 62.2% > =~
F F'JFQIEI“_R Eqi 26. 2% o 'i‘ ﬂ?ﬂ% E”}-%El I[ R F[ £ 7} Jﬁquiﬁ E}J Fﬁ;é\ F
vy & T FFJeF N F FE 78.2% 0 (F - F v SRS e

17 185.1%(10)

[l 4.6 7-#**‘-"-1&7 G- e HE L B 470 FHED BRI
=3 EIEEI Eﬁhlfuﬁli'
1 i 1 i SHEY (C FFPIF A [ =100
160 _ _ 20000 350 e C FEPEA )
O30 71 At (7 A8y s 99 000 ] X Er (RS
140 1 — T EE (Y Lo ] — KFi500§pkr (S&P)
] £ 20,000 300 3 — zgEEL005r (FTSE)
] O b ﬁﬁ%fﬁﬁgﬂw)ﬁopix)
120 A | 18,000 250 - _‘};ML g
] - i = - 16,000 ] RS
100 ~ / F . (MSCI Asia ex Jp)
1 - M E 14,000 200 .
80 1 \‘ - 12,000 ]
60 ] ] / \ mrf L 10,000 150 1
1 Y \ F 8,000 ]
1 iU : 100 ’
40 ] / r 6,000 ] \
] M 4,000 1FF 7r ream T
20 - r 50 - |HSI:-8.0% Topix:-7.3%
1 r 2,000 ] |S&P:-7.6% MSCI Asiaex Jp : -4.8%
] r 4 |FTSE :-9.2%
0 : : : : =50 I e e
2005 2006 2007+ 20087 2009F 2010+ 1/05  1/06  1/07  1/08  1/09  1/10
B % - F 8- % - F A % 3 %
CHVERS Sk 7 ) Hl -

4.18 [“Jﬁﬁﬁfa‘%?**}f%ﬁ&%lﬂi% BRI R A R T R R
PR o HUE) 540 K ﬁﬁa(mrlwi.H% il 97 TAE
2Rl 287 %:»;Jﬁipﬁ)[iiiﬁpuj 5 AAINE A 1)) "FF'YF W7l 8
FILRAEE[O 40905 R i[9 59% = & = Fro FE g E WL
T B AT VL BA IS R RS 5 L R 69% M A & WY Y 48%

4.19 =W T B HEI*J*%"IU’?E?WTE"{’ BT gl e 4 AT
E/ RIS Jéubﬁﬂ@f;ﬁ HCF- FE R ENT DE[’?‘ﬂ_f\E'IHFE_ %J:%f
Jumﬂr w\ﬂn H‘I 16.3% > it~ & i - F 4 46900 T A A

Al Bl A BB - e g gy e R Y B - I

54



60.296 » I fil A 19 % b Sl 7590 A o (IR 2 9 B 6
H ’ig‘f’uﬁ)\fﬁF E“Eﬁ\ EA E'Um ﬁ)[ﬂ E#a 4.3%% 7.1% - *Jﬁ = 7; ,'“ (s ;;F ,

—T—

+ 1.9% > FJ Elﬂf ] Fvﬂl 10 8%o riﬂﬁﬂ’?‘y“f\gﬂfll ) j@%‘p
E&r@é’,gﬁﬁ— 5 HJ”‘jjvﬁ[ 54.9% - X & T B AV %EIFIJ 28.3% HQHJF ?J
g o
F46: [ BEL RIS TE
Eerdie
e frek @Fﬁﬁl
i3S 3ES HiZ R R AERE FESE YAl
IFRAYET AN fRleET JER 7 e (EI}‘E'JJ%) (EI}‘E'JJ%) (F lﬁi’ﬁﬁ)@
TEELE 2 F 83 750 21 686 50077 191676 398 134 6,646 6,731 13,377
- % 80094 17 167 54785 194279 389 778 5,240 5,856 11,096
9y & 95 356 21 465 55 346 217 696 449 160 6,770 7,720 14,490
5S4 84197 21 857 47683 168876 373514 7,458 6,681 14,139
P 75 403 26 100 42 828 187 277 381 632 7,027 6,660 13,687
TF-FF O ON- % 84138 29 731 48617 205581 417 305 9,646 4,757 14,402
57- % 83863 32 252 53719 237708 461 361 8,972 4,994 13,966
TFe FE b E -4.3 60.2 7.1 75 4.6 54.9 -28.3 10.8
o P
PR OSETRE 153 3
e S 5.2 29.4 12.9 24.5 16.3 28.5 -26.9 1.9
TEFuE N
PR 153
ﬁ%ti (*) JE‘?bﬁFJ%H‘NzEH‘J%i‘v‘gﬂ'@rﬁ° l[ﬁ”ﬁfu@ﬁ!j A M
P2 1 B30T €7 % SUT AR Y RS O BEOpY BT g 8 e s SRS ETb’ﬁEH@’??
LA Eir
(") WS RE YA EE

55



S
=
4
&
.
)
NP
X

4.20 FHEWHI T F- F I—%‘?Figﬁv]’ﬁ\l}éjt%@{f@o WP A
f?ﬁ%ﬁ%ﬁi %’,%’E*[ﬂ,ﬁ F = 127 [EFE A o - FOf EJ]EEELQV‘E“ %
%#E*$Eﬁw?ﬁ1M5Wy%ﬁwmoﬁﬁgmgﬁimp$
TIF-FEEES PP RARHIY . 2w FEA K B
by f’[/ﬁK ARSI RS 5T L & AU Y %8 [ A AE 10 $3,080 [ 0 D OFF
L F R (14)

-
|
g

\E

$ TR AN

4_

4.21 (2010 E=§§%§%&EHE“(#rﬂ”)(%F:)"> I R T
wSF FEA A U E%ﬁjﬁﬂn\ﬂ%iﬂﬁﬁfw
9 Bh B (S 25% o il (S B @ D U B AR RO T B Y A
IR S O A E ] B s

_EI

i fas

4.22 (MR E AR 2 SR A YRS BB T o S I Sy (R
IR FES%G§¢—EﬁﬂWEEEWNT%ﬂ 50.0% %) « i
i ZEHS By Af AW P FF S A py AR SR 40.3%0Y é'F; i< o bl
— o B SR A S B IR FEFAT  BTS I A 82.1% » ff [m
@ﬂ~$xf33w$%w%%ﬁﬂw*ﬂo*#—%#mim’f
LAY T BT~ F - TN 16.2% o A R A IS N PR 19.5% o

4.23 T Fo FE ] R RE F S OB SRR R R D
SIS B PR R R R E TR A - W
éFFH%ﬂ#ﬁﬁﬁﬁﬁiﬁfﬁfo?%ﬁﬁﬁiﬁpBﬁfﬁ
mﬁﬁﬁ%wﬁﬁfﬁﬁh *w%4’ﬁﬁ$ﬁwp%%gﬂ@

i e SR ROR) 2V R A B B R L R GRS B M
W’Wﬁgﬁﬁﬁ%ﬁﬁ‘fb%%@%m¢@fﬂ%ﬁ%ﬁ£ﬁﬁ%ﬂ
ﬁﬂ%ﬁ@%?ﬁ“%%Wﬁk’me%#ﬁﬁﬁ SRR

—

56



* 4.7 : Flf&gnﬁﬁﬁi’ﬂ?( )(FIFTJ)

- R S T

R R SR R RS

B s R wES  wEe  HE G R R gy

M P P CHU) (SO R CHEE 3% B

IOEFE e B 28,550 20,512 2,209 30,965 15,066 279 207 46,517 75,067

5y & 7,940 5,647 694 6,223 2,198 54 69 8544 16,484

9% 6,568 4,853 600 7,040 3,827 69 37 10,973 17,541

= 7,026 5,122 670 9,658 4,582 72 73 14,385 21,411

YIS 7,016 4,890 245 8,044 4,459 84 28 12,615 19,631

I F- HH 5 & 9,230 6,460 559 8,729 4,002 33 54 12,818 22,048

I FE- 3 16.2 144  -195 40.3 82.1 -38.9 -21.7 50.0 33.8
B EFEFE I 5

LTI 1) 5

pon () BT R e P b R R R
(") B RS A RERIE ST D W R

EEETS

4.24 &<M%E?%%#$*%?%ﬁﬁ%hwi¢>?*&ﬂ‘
g R LS @ R e B
— ] PUEEE - O o SLE S T |}l . F[?%?%E‘L

%ﬁw:%——ﬁ
& jﬁ%ﬁ—ﬁrFﬁﬁw%%ﬂnm%a Ly 9 B gL

.w’ﬁwﬁﬁﬁ*%?$%°wﬁ’?%“FEW%?*
o RS R AR T R SRS R - S Y
ﬁ’wﬁﬁﬁ&m fE A AR B ETR( b BB WY 20 R Bl £ )

H
VT R ELE LR R B T R Ry E ) b S

F| &7

L

4.25 gt P (2000 TR R SIS ) PR BT A R
B v WERE > P S T EE R D % &R Ew%ﬁ’
@ﬁ@f@ﬁwloﬁﬁﬁﬁ%Soﬁﬁo%w#hPHﬁ% [ 51 5
JuRy T ET s ik = Aﬁ,fﬂ[%gﬁ,ﬂj,ﬁfuﬂjﬁlﬂPPJ ) F%ﬁ‘[ﬁ}lﬁ;’g@ﬁ:ﬁﬁuﬁq

B A E R e IR MR T RO *f? [ pe il e i [l e

—v'r

57



(1)

(2)

(3)

(4)

G IFFEFA e R R A T T SO R AL S
@w}mlwwggy ﬁ%mﬂi®&ﬁab~Wqu | ¥ 7
FLAY =0 pIFS Yy {‘dﬂj}ﬁjj M P H Hfg HEL Y o D H
%’"?Fﬁﬂ*) =2 %Fles = A=A - PPEIRH > BEH A Al Fpy

NN EI[ H G & P A F 9 150 {5 %"Eg‘ﬁclrﬁ i 50 I[“Ei%"
ﬂJ*E:\f Jgjg/‘ﬁlrjd I Ry @ T H;}rpuﬁzﬂ‘vﬂﬁéﬂﬂ? rifﬁa%ﬁ‘l‘

IR AU FTR TS AT o SRS T RE e E D
e B lﬁx*’”"ﬁfﬁlﬁﬁ'ﬁlfﬂ Ip 50 B RE W g ) Y Rl
(E [fi Ef%ligﬁ”p '*fﬂﬁ?ﬁﬁjﬁﬂﬂf SRR

3

BRI R E LG T S A Rt B T FH D F A
:Hﬁmgﬁﬁ@&ﬁﬂ$‘%Fﬁiﬁﬂwﬂﬁﬂ$@lWﬁp
Fl s FRgesl o B2 T 0 E) B BCECR B B ) R Y 8 A [
Ty Ep 2 8L B T A A R B Y

@%W@”%%%ﬁﬁﬂ@%ﬁiﬁﬁﬁ~§4wiﬁmwm?%
R SORRTF B P R  OCALIE R 2 R
(e g 14 A CTRERE SO PR T B B o B ER B ﬁ%@§@5ﬁ~‘%7°1°3
SR B [ [ [ W 6T PR B A P

Ll :\‘h i

VIRFFIPS

EAZEE R (N e Y A R N e AR R
F 000 AE SR SR B £ R W B O B R L

Hlﬂ V‘%Fjﬁfﬁi@_’%i;p‘k :
M1 : SHEE Elfrjftﬁ Eﬁj,}ﬁ}}ﬁrwﬁg i ) JJDJ—FJE%EJ%‘LF’ w Y ;Ff[ B 7
o
M2 : M1 JJ[IJ—}‘;?%EI%LF;”’ Flil—a?,biﬁﬂ OHE FJJJDJ‘ﬁ*iﬁ'%U:f

A AT T R E RV RS RE o T b
= WPl O R gL & R

M3 : M2 p B [{{ﬁrﬂ%ﬁlﬁ%lﬁﬂl—:b% T E S FJF'LJ?’*/'E*’?T L]
~$E%Fmﬁﬁﬁdgﬁﬁf‘ﬁﬁ |PYOR RO

T ﬁ,g; P qﬁf}ﬂgri flr > H72 M1~ = E}'}ﬁjt u&“ffﬁvfbgfl W F

58



(5)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

o R AR AR R LT I B LS A e S R R e S R
- FE R IE o R WE] 146 RN ST 0 24 F F) EUAIM I ELS A
27 FHF 0 HR 2 pl - A GFER o HE R FD 30 Iﬁ@‘%ﬁb“ﬁl&(tﬂ?ﬂ
fi )Py 197 %L\F%F%F(T EIJ?[IJ“%%@* EDEENIREN IS S

TE-FmE A A et ol S NS R EE - RS S
fﬁTIZé <15 B A AR g ZUFSCIZPE} L - - HEE SN
e MBS BRI R R iﬁ[ﬂﬂ*i

CORESE AT < 8L K9 B ) ﬂﬁpu B 32
'5]7J‘<j‘ ";“jﬁgﬁlﬂj' 'ﬂ IJEV“_J )fﬁ: o

HFF \\\

RO O PO b MR 0 R R i R BT

S WY EIJ}—F[;EEﬁIﬁI’E[ﬁ?C £ Hh LT O g g EL Y ] e
[ gﬁ’r[;cﬁlﬁﬁué“ﬁb’f"ﬁﬁ F[%‘;ﬂizﬂwfﬁy BOEGERY FET Y

BT S T H PR o Tl RS & S R
ﬂ[g,j e 5= R ;gwﬁsjc:« T ;rﬁ ENN

PEG YR T fprz2raE5 0 JIF"Tj ° xﬁl[ﬁ'ﬂ’ﬁﬁﬂ? B ph R YA B
[EE A E[J?ﬁ 52 fd =% & ﬁLF’?(@}i: e ;Tr'gn FOEL A P

P SR E T B LR R T b

WD g FE AR S 2R AIHA TR 1170 F R 174 % )

B Fe FE Ak W A RS T 518 R 6 A A

l
>

FERA R AR S Y %Wo@?mﬁﬁﬁﬁﬁﬁﬁ

SR E S ER AR ? AR R NR S ‘f i
r%@ 'ELL‘[FIIF‘EFIJFE F’?F'%FIWF'E%F“ iPEl & e D F e FE A
Koo PR TR P R B2 HUF 1136 [

S FE A U L WEERER R HME L
gl & pos ey R EE 731 B ﬁhlﬂﬁ“ﬁ‘lﬁﬁwﬁ FE
JuF R AT 7% P B D HED T F K tﬂﬁ[ﬁlffd[iwﬁ:?
R LT[R AR Y D E] R e

59



(14)

(15)

iy

POE FHES R 2WAT 10 WHIESE R
R R RS RS s 36 rﬁ;% Lt R
FHFAIY - R NEERA o A0 376 ST I & - ALY
238 000 £@= - 220 f§ £{@EI® 262 000 &[1f@ - 4 o E KA
EE R

TR R E A K

oo A U 170 UG AR LI 2l e o g AR
v 46 3 A% Fp =~ W] f P 3 555 > 105 F0 RS 5y - i e 5 o PI T
FfE AR R RS e g LR R R 2 LT B R FT 22 flal B A
PHIE&:(EN?F}*EF)

60



BYE - I #

7~

. ~~ﬂﬁi~'%ﬂffm%:%—%Ffﬁﬁﬁﬁﬁé,w:
BRSNS FWARSE T DR AT A E
FF I~ F I A B 2 AT F IACY o iy B AR B
B -

o EPR K EEIPA LI T WIS B
rRR W STRM K E R AR G
IEOE Y El SN N SN A

o HIWE o B R G o KR A E T E DAL
EREFHL “*va«"w@ﬁm‘WW#ﬂﬁm#¥ﬁ
ﬁo—/ﬁ'”/?i 7f'¢f7r’“ 7 Fl A7 T 5//7#/ jﬂ?ﬁf/{//ﬂfj'”/gl‘4ﬂfﬁ“ﬁ7
R w%ﬁfﬂ’{fﬁ@f‘?ﬂ//f‘f/,é?f/ﬁrf/#/%f7‘/ [y ETE
S G PR ) R RIER Sy By £ P [

o TG Fe FE LTS D S G R N A
7?}?71:ﬁ(75}/[///[/£ﬂ—"/(

BT T W

5.1 :%—%ﬁpmtfuﬁﬂmﬁwwt“u FHEFH=ZE T @
R e KW N HrT S S P op 11 200 2 % 171 800 oo PR Ay
?ﬁ&uii}“ﬁMﬂOZ|guﬁ%l46%’iflEL*J#ﬁFU{*

|
i NEEPE S B e Tl o T T R R A
? lﬁ%ﬁjﬁj\ Elj“(z)ﬁ'%fj\ﬁx 0.2 [ﬁﬁ[” %Fr’ZAO%E} rL['q\\ o =
o BEIRAREE S B # )RR o (PR @“PEL4WPW?%
o [y RSB EEE PFIH_— W = ?ﬂ'%ﬁ - [Fl 301 3 o 2 U
Wm%ﬁ B GE SR e Tbﬁ‘ﬁ@%ﬁii L kL
ﬂ?*ﬁﬁ%%“i%@%ﬁwqﬁl#ﬂ§W~4°*#733§
ww*ﬂﬁwEﬁi%%%ﬁﬁﬁﬁ“ﬂﬁFﬂﬁﬁﬁﬁﬁﬂ“*f?‘?
S NIl L #q*ﬂ’ik’ﬂi%’#
£ /E S SIS AR

61



B 5.1 KHFEIZ FHFFNEFH R P22 T FE IS FE WY

; HEES
6 -
5 1
] A K
4 1
3 ] i SNE
) E M
1] Ryt
0 +—1T—1 — — — - —
EEd EE EEd (25 Bl EE EE 1= B EE EE T (2= e B B (= Bl B EE (TP B B
2005 2006 2007 2008 2009 2010
ASFAEE) 60 [ 5.7 | 54152 |51 (49|47 (444414240 (34)33|33(34|41|51(53|54]|51(44](46
s
W PR 30 |28 (2624|2326 |23(|24(22 (2222211919 [18|19|21|23]|24]|23]|22](20
REf 19|16 (1616|1413 [13|11]12]|10|/09|08|08|06|08|08|11]|14|17]|16]|15]| 14

FIEE B S L

5.2 HAEE g D F FE ST SRS E{TI%F‘:%‘%ZE“?:T E% o b
EH I 0.8%)1 BT H A & ﬁ“aJ F AR 0.1% -« g - 7 W R
ﬁﬁ«lfﬁti*%@ﬂ% B I B S N [ - NN Vo C e ~*, F B fH]
VR AT g e =gt o SRR N B AT T F (9fk - F o S A 0.2% 0 0y
Tt F~ £ B[R 0.1% -

>3 fﬁﬁﬁﬁ” ?[ﬁ?ﬂ7‘1#i @ﬂ&”‘@krl’ ﬁ%ﬂﬁﬁﬁé
?’ﬁ%ﬁﬁ' e e

-

62



5.4 & %wrﬁiw’ﬂﬁ it S AR AR HH AN E j
:ﬁ%miﬁ”‘@:i B REET- % P EBETE P S Ay Y ) R
L U I L e F‘F%ﬁﬁi&“ Cbb e T T U B
QIR SR T AR T S R U S TR SiEE
H B LS -

-HL
‘2%3
.
\“_ng.
&
¥

5.5 %%ﬁﬁﬁiﬂﬁ@? CUT IR N B R ORI (S AR
et 2 gjzﬁ‘gf £ BN 1 %‘ﬁx b 17 600 i o H IR T (R

s A ﬁbE%LFU%ﬂﬁ*°%W EJ i PRIF
ﬁﬁ%Ewﬁiﬁﬁiﬂi Eﬁﬁﬁﬁi FwﬁﬁmmﬂJM
R 7T 13 000 ﬁ—ﬁﬁ%ﬁoﬁﬂﬁﬁiﬂ BG AR H PR R L
TA e A g S TR [ MR Sy R R PR e T (R E R
AT WA PR S - W MTPJ@[;h&ﬂﬁiimwwﬁwﬁﬁ‘ By
Fu%ﬁ@m'W15%29@#%Vmb% @Wmiafﬁ@@h
SRR~ BRI O R

5.6 T MELE o Tty WHT FoFE N FE- F )RR
07%’@ﬁ§$ﬁﬁg?%fé@%ﬁwwﬂ(u%owwg%@%
HEE N R BRSO T SHI T e A
by i H‘*@?—’JD(,;?/'I@ 5.1) - L&fﬁ&jﬁ1gﬂg”gﬁJ ‘F&ﬂﬁ] I A 12 jleﬂL
Frop T pu s T om S T (e

63



ENRER 2 RNIRE S S8 SRS TR0 AN s

S -] i S 14 KH O R R G
SIEFEFHE =27 3676600 (0.8) 3479800 (-1.1) 196 700 86 400
5y % 3681700 (1.2) 3494000 (-0.7) 187 700 78 500
9 3688600 (1.4) 3485700 (-0.9) 202 900 84 000
= F 3692200 (1.0) 3483000 (-1.2) 209 200 89 300
I 3653400 (-0.2) 3480700 (-1.1) 172 600 83 800
THF-FF -3 3657300 (-0.7) 3496700 (0.1) 160 600 80 000
e = IR 3655200 (-0.7) 3490400 (0.2) 164 800 76 500
THR- FEC T 3655700 (-1.0) 3483300 (-0.3) 172 400 74 700
DF FEPIEEA R 3664000 (-0.7) 3492100 (0.2 171 800 73700
<0.1> <-0.1>

@ WERT YRR R S R

() - R 5
I DR F i e R S YR T
TR R P AR SR TRFE R

B 5.2 MR N BT F- FE ST SR FREE

(P2 ] PR (o) % ﬁ@ﬁ;@%_ké’@
P
35 - fmg* 35 - E[Nﬁ*
3.0 3 3.0 ]
25 3 25 7
20 3 20 3
15 3 15 A
1.0 3 1.0 3
05 3 05 3
00 3 = 00 3 A~/
053 —aupy 05 ) ,
] R 1 ey o
w03 T ThH 1.0 SR
15 ] 15 it
20057 20065 2007 20085 2009 2010% 20055 20065 2007 2008% 2009%F 20107
Sl % S N-F S-F - 9% S % S-F F-F S-F -4 S %

64



£05.2: YA PSP L REF (%)

P RalE] Bl Aat

C R 57 69.6 53.7 61.1

51 F 69.7 53.5 61.1

5= 69.8 53.3 60.9

EHIRE: 68.7 52.7 60.1
- el 57 % 68.7 52.4 60.0

5y 68.6 52.4 59.9
EOR R B R R G TR R

PRI e F A IR T PR S PR R (%)
CEREDE  CEFAE CFESE CRFLE CFE]E R %S
%

pifE
15% 193 15.8 14.3 14.8 13.0 12.6 9.7
20 % 24 7% 69.5 69.0 67.6 65.8 64.8 60.2
25 % 29 7% 95.3 95.6 95.0 94.3 94.8 93.8
30 % 39 7% 96.8 96.7 97.1 96.5 96.3 96.6
40 % 49 7% 95.4 95.2 95.5 95.1 95.0 95.1
50 % 59 i 83.7 83.3 83.3 84.0 84.3 84.4
60 FFYI ) - 18.3 19.3 19.6 20.0 21.2 21.9
i 711 709 705 69.7 69.4 68.6
b
15 % 19 7 133 131 135 124 11.4 7.9
20 % 24 7% 726 711 717 69.5 66.2 60.7
25 % 29 7% 86.2 87.2 87.4 87.3 87.0 86.2
30 % 39 i 75.1 755 76.2 76.8 77.0 76.3
40 % 49 7% 63.7 65.1 66.6 66.7 68.5 68.8
50 % 59 7 443 457 46.7 485 48.8 49.4
60 FRFSI ) - 4.2 45 5.2 5.7 6.6 7.4
i 51.8 52.6 53.1 53.1 53.1 52.4
bie ot
15 % 19 3% 145 13.7 14.2 12.7 12.0 8.8
20 % 24 7% 712 701 69.8 67.7 65.5 60.5
25 % 29 i 90.3 90.9 90.7 90.3 90.4 89.4
30 % 39 7% 84.5 84.6 85.1 85.1 85.1 84.7
40 % 49 7% 78.8 79.3 80.1 79.8 80.7 80.5
50 % 59 7% 64.1 64.5 64.9 66.1 66.5 66.7
60 BRI | 11.0 11.7 121 12.6 13.7 14.4
ia 60.9 61.2 61.2 60.9 60.7 59.9
R R PR R R TR R

65




o
5
(6a]
AN

b EST S e

BN E R RIEER S ST SR ] #F T e g
mﬁﬁ;yfhj\ B9t o T ER ] T X-12 Fi R — TR A — F g; H(X- 12 ARIM J)J IR
Boo Jees 2 DG OBCEF A iE @m0 Lz 15 = 24 Fw““*‘é )
B IS e N A A 1 Bl f,rijrﬁ L“%‘Eﬂ%&ﬁ % a7 [é@tﬂ N EI\T
TREE -~ B P E ST W E e

5 A R

o e e 2DOFHFCEF ?Ji># SEh M (Wi 15 = 24w M A )k B
T E] R A Fj—ﬁ ;R R e e Jp 0% (4 Jﬁi FIJJ'»E#J M TR B 2.5 (@

FIo3 B« SRy BTR S WHE p R fi@v&b;ﬁj SR HIRL T - e e o e
1°1“¢F‘4:1§%§?*.E:f CERFSERORFE Y] wnwﬂﬂiﬁfﬁiiﬁﬁﬁfgmgﬁﬁ
W’ﬁ ° iﬁfﬁ?ﬂf¢ﬁ'['ﬁﬁﬁlfinﬁ§ ke SRS W 55 T B ENES S S s
F P “F
R bE ST B R R
10 AT EUIRY Bl o LI AE K O
N __F SE N [ IRRBE(F i) B rirﬂqgk) F
9 1 S N IR R (F 1T B e - 10
8 — APy % ?[lﬂ(pfﬁw&\)* g
6 -4
5 E 2
4 G —fo
3 -2
2% -4
1- -6
E "8
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
R T [ RS [ RS E 2N 2 L R -
GREIELT (L ERS CHp
5T HEELE
UES ;ﬁ#“& FrEs b [ g Tﬁ Wj@h jil"'/:j ﬁ?%ﬂ:bj‘?&z&}%ﬂpwzfﬂ
*‘Hiwsv[ﬂﬂ*ﬁiftﬁ'@ﬁ’ﬁ[ﬁ £ J/ P A EHED (R B F 2

VO bE T R 16 2 24 B SE f [0

66




BRE 5.1 ()

=R A A= ] s 16 = 24 By M A pa'r*-gw LGRS (R
= VH FWFE'FTJTEW -4 0.80 > pogE S BRI © e e 2 2 R
R ] > —b*FJ*" Fl Ve E’Hﬁﬂ” i o J
“”IHIJ ”‘*J ) L'FU 76. L% fip} o - fify 1 3= %iaﬁii’ [wﬁ%\—m%‘ il 3] 1 5
% '*gal’iﬁb”vn’ o b EST lﬁ%ﬁév':rﬁ‘ﬁl ‘Hﬁ 4%& SR e =9 -
Jes = 2w E 0 =D A = | B %‘sfﬁﬂiﬁﬁi’ bE B

A [ R R~ 1A [ 86.0%
A2 F) b E ST B R PR AP B R R R

S EDO A A = AV RpsaEs ( * B

35000

] T
30000 B AR 1 R
25000 - P
20000 |
15000
10000 -
5000 ﬂ

° | | | } ‘ ‘ —— : | 1

5000

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
;ﬁ 1) E,J?F"IE’I;{@?’JD‘ T R IR A

ek

P@@%f*%mﬁ@ A B %1“%:%%%#mJﬁv3%j&E§
Fl 48 5@ M VAR Y PV R B o BEIRSE I K (1) Fu*gﬂi;&ug;}q&gj{rﬁv jg;%;fg

UL [ RERES }Iﬁ%ﬁ"? Lﬁpff?ﬁj il %[‘EWJEJ RN (T /P

B FTOR € - B B D R

67




F R A

5.7  REWI I FHFAE TN AR pR L w2
T FE AN FE M o B I R B (R AR AT S )
111200 * %= 171800 * o FEF AT SRR LK okl b £ o
44%Fﬂozwwmﬁ%§4ﬁ%o¢_§mffﬁiﬂl4#ibﬂ“ﬁw%
i‘ SEEVEEE-S SERIN TIEE R TR S S (i R

fibm“%mi%%%iafm%%@ﬁ”WP@W’m%ﬁi

bgi QTS SR ::Y::YJU#F”ﬁ R T L SR A
iﬁ’ﬂﬂ‘@ :s%fﬁﬁi (EE W EFP LG RREE o - B FED
AW%ﬁ?Fiiﬁwd°ﬂm@@”%ﬂﬁ_FMW%LFWiiL4w
R N - NG B o T Al FIJ?Z[ J}I_F;[_Hﬁll RLE|
CEVREETS o LSS R PR

5 8 R ignjjgj,i AR AN SN G | ﬂ’g } A
ﬁ%%’miikw*%w@mﬁwrwfI%W%FFE%PF
PIWAEH 0 5 Bt PR FY (G Ry T P PR AR S D)
mﬂwﬁ%ﬂﬁwis%29@*4w%i}FWﬁHﬁ’ﬂﬁﬁ#”?
HHF@:}—\#’AI\ﬁWEUj% 0 ?y?ﬁj\@@ﬂjfyl y Ef J; —r?ﬁ I]ij%’fpjﬁ;;i s
ST ] [

68



BN R pA AR

HEK

e 2 A

SEE -y ZIE
R

TP RTH

SR B4 - 9% -
F302 B K
P
i~ T

EO)

TS

iy
4

GE R

|
A

o 2
)

5.4 H2RERETEHTPILE F

S

uiF

el

5‘3‘_‘ :1{ f)J: é
4.6 4.9
6.1 6.5
7.3 8.3
5.8 5.0
4.8 4.8
3.6 4.0
1.8 2.0
6.2 6.8

113 120
5.1 55
(6.1) (5.3)

T LR ST

e by ke =S edr A S
PT’F]‘nﬁt;T [ T e

t’lﬁ*ﬁ%?ﬁ‘

ﬁ °

69

5= % GYlhEd I %
4.8 4.0 4.3
6.8 5.8 5.1
8.5 7.1 6.8
4.3 3.9 4.1
4.3 5.4 45
3.8 3.7 34
2.4 2.0 1.8
6.2 5.2 45
9.4 7.4 8.0
5.7 4.7 4.4
(5.4) (5.1) (4.4)

6.0
6.6

3.8

4.7

3.8

1.9

59
7.6

47
(4.6)



5.3 1 T IR0 LR AR

(F) BB R A (o) BEISBY B 1

5 jl;fj*‘ 20 [RES

. fo“flk'/ FERR S ES —_— gﬁ

] v A 'I F? jEE A F'I

] 15 7 %;;E;ﬂ'%? i ;w};{gflﬁ

] H
31

] 10 -
2 ]

] 5
1 4
0+t i 0 —t———t————t————+———
2005 2006 2007+ 2008¢F 2009 2010 2005 2006 2007F  2008F  2009F 2010
- F B % - F B - F - % % % I-F % 5% 5 F

Ei(y AETA
(#) Lﬂﬁyﬁfﬁ‘g'l

}l[k

[ﬁ@b NEC 7\ IR LR S

LT IR

[l 5.4 1 152 2955 852 » FOR 3 o] [IpAFIERRE

(P1) g BERE )

("¢) H 1= EREH

HRES Ty

0 _F - 30 2
—15=197%% { =—30%395

. — 20% 2455 1 — 4024935
25 1 ==25%20i% 25 | =—50%59%

] | —60Em! | -
20 20 1
15 1 15 1
10 10 1
o+ttt o+ttt
20055 2006# 20075 2008F 2009F 2010 20055 2006 20074 2008F 2009  2010:F
S-F S-F 9% - - 5% S-% S-% S-% 9-% S-% 5%

EH8)

A AIERE - (LR IR g S

70

IR e



5.5 5 TSR Ok R st [l S A
(B1) FIFlIEO T AR FY (%) Pl ipo 0| P fi

" _Fu’}a: JibE

12 1 6

VA, IRANG V

4] V 2 ]

1 —dgostEgsy 1 —pyl
2y L FOPNET) 1] _jf:gﬂ#

] ‘%JHI 3] o
0 : 0t
2005% 20067 2007F 2008% 2009 20107 20055 2006% 2007F 2008% 2009%  2010%
SF W5 S-F - NS S-F  S-F W% S-F S-F % 55

ﬁE D) AR AT (WA BT S S IR
(#) IJ}_I "—;J;E xn/‘;ﬁ °

5.9  RWIRF ARSI A I ) BB R E R S Y

e HFTIRRTT S Hi%kww~¢‘ﬁ’wir wE
P9 54 700 Y SYT F [V 50 400 N oo IR N LY B
IR S {P B B = 1.4% o gt o B RE S S TR
¥ grpy kRt - F HrJg‘J 70.5% % F— FH Ay 62.1%HE - HHITE A
G

l

'%\

P T BV % 4% 55.8% o I I B EUE @ ) - lgg;% VT
¥ k@r”l*ﬁ AFEREALK > RNAL - £ P EEBT S W I
riﬁﬁlEEI EJIN [‘pig&;F
EH D RL YA
510 W% 71 Ei‘l?ilidﬁ’%aﬁ ﬁﬁﬁéi\ ﬁiﬁm‘w'l*%% FF A - FpY
2.2% | 375 BN PRE BT F Y 2.0% o I ECEER BT o MRS P RL N Bl
80 000 pk= 73700 £~ % 1 SYMF I R (S - g R FELE R
A ?‘iIH F A 5T Hiﬁm > J EHW UIE:IEJI Fﬁ@'?% °

fy g 5y - ﬂﬁ§ M R BT R RS PRI = fel 1 SRS R AT

%ﬁ%o

71



48 1 A

5.1 K AT BB - ﬁ%?%\jﬁﬁﬁw%ﬁﬁiwf@ﬁ
BRRURE & 5 A o - PRI T Fa R B L T R LB
%i%—?#*FWWJ°“@ngN =5 PRSP
R (% % 0 1)) BT BRI -

5.12 ﬁ““ﬁ?ﬁ%ﬁ?ﬁi’“*%’{ﬁ’f?ﬁ%gﬁﬁ"’['ﬁﬁ%ﬁ%ﬁi’LE"FH’*
@ﬁ%ﬁwﬁ&%ﬂéﬁ?’%“%%ﬁﬁﬁ W2 Fo owmE

¢l%ﬁ/ A 2.8% 0 [y A F ATIE FEEV RS R S e F A 2 AR
i bl ,Jjﬁug kT 0.7% o R WA S A H
Fpakgg oo i S Ay A5 (0 F B S L) FE A e~ Bk gl M
B%miM1%W4ﬁEPWWOEWﬁﬁ R G S R
PROp P ET B = 2 9 4.4%:2500 ¥ 22 = 2.5% o 5 5 4 AL o0 A o ] B
FF (L )OI PR D e H e E D TR 0.1% 9§ BRI
B T D F o ORE DRI FORIMT Y 4.8% 0 RS NEI R Y S
Brag e D FHFIJF A D Fp RS 3.0%% 0 D T FE D
R 1.0% o WY 0PN R B N RS R E BT 0.9% 0 TG A -
PSR S AT o R PO D (A B

a4

5.13 E'?JFfﬁ Al % F=- - MEFRER 'ﬁﬁg‘ﬁﬂi’iﬁiﬁiﬁfll

m ) %F‘“{?&Hiﬁﬁﬂmﬁ‘ﬁﬁ DR R REE A L o v T
VKO SERR AR IG5 R R AR T MR S W AT S e e 5 4L 5,000 R
(BEEEE - RS TN R 11000 & £ #F o A ) e Ee o TE ]
o kT AIRIA B Sy 2 & ) T BRI -

5.14 R I Fﬁﬁj[ ik [ﬂi&prﬁ LEF ; 751 g %’*# RS S

F'L”ﬁti Al 0 344 RL 156 = 24 By~ [R5 R ﬁw? = By iy 5P E’['
J[?“'i‘hwﬁi%[' %%I%HJ& ﬁﬁ”gﬁ b= E "’Eﬁr{]‘*ﬁ‘&"f“’{ AR 2=
80 12 ) F'”‘ﬁgl[“j =S Eﬁ[l o xﬁfﬁ U}{ﬁjj%# 500 [ & %E o

-

_M

72



51 B2 IR BT AT B0 RER 1 K

o HE ] S H EE
B =4 +E | m i =4
U VR L 558 700 559 800 554 200 558 300 562 600 564 300
(-4.2) (-4.5) (-5.3) (-4.2) (-2.4) (0.8)
FEY 235300 232 000 232 600 236 800 239 800 240 600
f (-03) (-0.6) (-15) (-0.4) (1.2) 3.7)
2 B AR 241100 238 200 238 800 240 200 247 000 247 400
(-0.2) *) (-1.3) (-2.0) (2.6) (3.8)
ST~ i S 158 000 158 000 156 900 157 700 159 300 159 400
ol (L1) (L6) (0.1) (05) 22) 0.9)
BRSPS 87 200 86 100 86 900 87 900 87 800 87 400
(-1.6) (-0.9) (-3.3) (-2.2) (0.2) (1.5)
LR b Pk 582 600 572 700 577 500 583 700 596 400 596 300
1EJJ4§: wﬁﬂaquﬁﬁf (0.9) (-0.2) (-0.2) (0.3) (3.8) (4.1)
G e S 414 600 407 100 411 600 417 100 422700 427700
(3.2) (2.6) 3.2) (3.0) (4.2) (5.1)
HLEY 125 000 125 700 124 700 124 700 124 900 122 600
(-5.7) (-7.0) (-6.2) (-5.0) (-4.4) (-2.5)
HSES AR g 50 500 51 900 48 900 48 000 53 200 53 900
HAg T L) (2.2) (2.8) (-12) (-04) (7.5) 38
FFE/]%’“'&??#%;Z‘/H/ 2463600 2442200 2442600 2464900 2504700 2510300
SR © (-0.5) (-1.0) (-15) (-1.0) (1.4) (2.8)
<-0.7> <-0.1> <0.9> <1.3> <0.7>
Rf ) 155 700 155 100 155 400 156 000 156 200 156 600
L1 1) L1 1) 1.2 (0.9)
I S L R ?ﬁﬁ (- F RS A o P R B ’?“‘%”ﬂﬁ (oot G o
ETRT A B A e R 2 R U RL g H AT R R Y S R ET B i - ,Fjﬂw\ﬁ?f%
HEEHEED RS - CPARE R WS ﬁﬁﬁ
(a) ﬁﬁ%%@%#%ﬁJWMEFMﬂEﬁiuﬁikmﬁ’%ﬁ BN LIS
TEEHD MR YBRAPTRE B B
(b) é@miwwﬁﬁrwﬂjﬂagufwﬁoﬁm I mﬂf%k
by EE A OW )9y }“&ng@x@ o BEE R P R S ) )
|@ﬁ%$?¥ﬁfﬁ%§ SO AN
() F - I )
<> @f%ﬁ%ﬁ?%féﬁFﬁﬁﬁﬁ?ﬁ$o
(*)  ‘b# 0.05%
TR R Dl S e 11#%55

!
PR AR L ST R R N B i S AT S A

73



2 10 2 U I

515 - F- FEZEE &k’fﬁﬁi”ﬁ&'*k%’d‘i@ i 65.4% > H TR
I*J\HJFE%“E?': FHEI EF% Flfiv 7.5% - ﬁﬁ&igufzpnnAqw o
PR F AR H R P AR R AR (4] 165.1%) ~ Bl ¥ (133.9%)

Ep R vaﬁwﬁi (101.0%) 71 & & ~ W Pa ~ By & gj,;,ag W B
W (73.8%) %5 §l -

.16 [fl Bt H SRR o3 AT o 5 B Ty O Jr“i?'vi~ FOHF
TSR Mgk - O A A (R R e T R O
TFEFIFE A I HF FA O13.9%E 0 D F- FE DO R MO
70.9% o Z Tl OER R P B A T D F e FE R
gﬁli*'j}f%ﬂ S7.4% » £ v = Fp gy e & A Z AT RS TEV I - T
K|k E&’F IS % 8 (= u};ﬁgpg (4] 163.4%) ~ ¥ £ (144.7%) ~
- i%‘ﬂy FRE S E (127 L) AIAS SR PR S (96.8%) 19 b 2 LA
iﬁt P& - }%f&k%ﬁﬂﬁu*’? Hiool -7 2 % - F&F 2 P U Egy
FAA 83.4% T wEHIEF A I F 17.4%[V KT KL o =LK
FF Y B /J:‘#{}“Ja* F A 51.83% > ELPI T FHHFE F I
RAHRTH o

5.17  IJE S RSP AR N e > 5 T FHJeF A D E T
o OFF IR HE S - BB HpES G 20 @
W 20 fi o Epl ol B PR R G oA B 31 Wi = 59
I iy I P 2 00 20 T 2 24 [ - F)RROEKOR B 0T b
AR @Tﬁﬁ'*i‘?{}ﬁﬂﬁrluﬁﬂ“ﬂgu 14%@[;:;—?_
FE DI 18% SEFE U kD F e FE S RS R EEE
P AR 5 300 (i oo

74



R
FEH
18 K

Sy~ ) S
TS

3 Al A
B

S

Hp¥

ST s

BT b))

FEE/]%‘;{JT#%;?/{//
“ﬁ!“fﬁ—(a

B < i;;z;f / (b)

6 H = RIAEFG RPN U

o L S g
~ g
- EJ Elfj
EREg! S A ] S B Rk

(%)

4 200 3300 4 300 4500 4800 6 600 11
(-441)  (-67.1)  (5L9)  (-37.6) (16.5) (101.0)

3800 2900 3700 4200 4600 4900 2.0
(-22.9)  (-496)  (29.4)  (-22.8) (29.7) (68.4)

5400 5200 4500 7100 4700 6100 24
(2.7) (42)  (-19.2) @3L0)  (-17.0) (18.8)

1100 1000 1000 1100 1500 1700 1.0
(-325)  (582)  (49.1)  (-287)  (65.4) (70.7)

1300 900 1500 1400 1400 2200 25
(-30.7)  (-57.8)  (36.7)  (-37.1) (70.9) (155.1)

8 500 6 800 7400 11 100 8 600 11 800 1.9
(35.2)  (584)  (482)  (-153) ©0.2) (73.8)

7800 7100 8400 8100 7700 11100 25
(-254)  (-426)  (242)  (-275) (5.0) (55.2)

900 700 700 1200 1200 1500 1.2
(43.7) (671  (67.2)  (-19.2) (10.6) (133.9)

# # # # # # 0.1
(-542)  (-921)  (-86.7)  (-56.1)  (172.7)  (1466.7)

33200 27 800 31500 38 800 34 600 46 000 1.8
(-29.4)  (-506)  (389)  (-188) (7.5) (65.4)
<-26.8> <19.8> <14.2> <7.1> <13.3>

5200 5300 5200 5000 5200 5300 3.3
(-10.2) (-38)  (-15.8) 97)  (-108) (0.9)

BB GRS G R ) (R e R e

[ A

ORI TR Akt S T R S R
RO E/R] - RR bﬁﬁ%g%iw%wrm

(b) g B E'EJ? oy R ﬁﬂ - 2 pE Y 3 O

() = F AV W o) SR

<> REFATHE I E S F R PR T

(#) bar

COR R Pl AR R 0 R B S R A
PO AR FRY R O F RFE G

75



(B 5.6 T IRIFREHET OB 2 S

(P SRS R () Pt (RIBH PEEELT
20 * B (1000) 20 * §¢('000)
| =R R L | —d/Fﬁ
(S S 1 U?;“bs F%%J . 1
] ] 'té;ﬁ«ﬁw WAL E
15 1 15 1 rm £ F F
10 : 10 :

0 Tttt 0 —t—
2005F  2006F 2007  2008F 2009+  2010+F 2005F  2006=F 2007  2008F  2009F 2010+
=5 =5 =5 =5 = = =5 = E S| =k S| S|

5.18 TS T gl AL RO O A G SR P G R A
fEL o (R R I R B RO - sk e D F - FE A
FIo e S 0 R F Y R R A AR B O e bl aY ) 61 300 ff o i -
J'JE”I 33.3% o [N H H IUEE o EBOFR A AR U B O Jr ] S Ve
T3 17.4% -

Z R

519 T ‘]Ji%[?i[}d PR ACEE FI{LE[ %7 [f[ W e ;IA
fip g ?[ I+ e (=5 B E zE;?’ SEYR TN R R EY [a“,lnﬁ_%'{_p”
[y fff eI F- FF FJEL 7o 1.9% P T R

ZFLEY 0.8%M R R IR - AR AR E T 2 R FEF S
fro T R - O T REER 0.6% o [ PRIF TR S FF e EF A 24
0.8%% 7 -

Q.

%wu

Elfj

5.20 ?jﬁﬁiﬁwm”ﬁ%%ﬁFﬂo%ﬁ;ﬁiﬁﬁ’ﬁ%%
Y # F;EI#QW b (4] 3.9% » MHISEPH T FF o F { T ] 2.1%pY
) ﬂ‘ R (L 3.1% AR ERRT 2.2% 9 A iR ) AT S T
H (F] 3.4% > HMIEFFT 0.1%pY R ’gg)

76



521 A SEEHT TEHBEGFIM S DRy -
TH- FFN - SR TR 11% - 2F aﬁ[ﬁfﬁg.fx , o
A EF R R 0.1% o - F N PR 2.3% [V ik - ﬁ'ﬂﬁ*’i (Et
Bl o ST I D 0.7% < RS AT M g - S E
HL‘IEJ%‘EIF‘%%E){H’E P kL 0.7% > Iﬂlﬁﬁ = %Py 4.2% N PR pfjﬂaclsmF 0

—‘_ﬁ'%

5.2

N

2 SR SR G (TR TEEE § SRl o a%;—

- FWEA W cISFT fIp & 4 F)RE S S T BRIy E R TR
I ER IR ﬁnﬁim*iﬁ“@TﬂE@@mWﬁﬁ i flr e
2 B (= A 47%) ~ SE TR R (1.3%) T R R K

(1.29%) + i KL 3T i - mz* IR R AR K () 8.3%) » T
B (5.20) IOV AT S (4.4%)  PL- W f B
ST AR W R PR S B R D (B 4.3%) 7
O (3.0%) -

5.7 GBI R T B B MBS

(F1) H 658 e T (%) HUTYSFE- T
PR U SR R

g L1 g L17F

6 6 1

4 - 4

-2
6 7 6
. _ — Y 8 _ — Y
] _gizﬁi ] _Qzﬁi
-10 T —t -10 T —t
2005? 2006¢F 20077 2008F 20097  2010F 2005¢F 2006?F 2007? 2008F 2009F  2010F
5% 5-F 5% 5-F 5-F - F S-F W-F S-F -F N-F N-F

5.23  fiLak £ (2 KURS R T B BED B0 EOE T D B AR

ﬁij i Y g Itﬁl}ggbﬁ)ﬂgj I e R F,g:r SRR = @ LA G N
ﬁr'ﬁ ;Fél’iki’??ﬂ )y B = T FEI - F - Fg B 10.0% % 0 AT

JIL
(€

4
I

WR 3.2% < 1 b F RIS {7y - 6 R RS

g pes o N s F RN S AT R o R e 0 e T I
S F RS 16.7% ) 5V S AR I 5.0% o IR ZRAT 1t P
SNINE 2 ’§$W@FWW“&@Wﬁ*y wmﬁE@@ﬁ%%
AT TR AL PERT R T O s HE Sﬁpwﬁﬁﬂjﬁg] STH ik T AR
i ST HIEL 1.8%F1 2.2% o

o
g‘P
Y

=
=
=

7



(1)

(2)

(3)

o 8 15 Byl B A R R R A I?f/ o o(a) T Ak
PICNAEF S NP BE > AR BEVEHEP S AN D = (b)
ER GRS [EE_Eij# (=5 IR () % 5 f 30:\{“J'5FT?’9%"3I"E°
BT R NI RS T (DB
kﬂ’Pﬁ”*@’@ ﬁﬂ? THDME () EE A
[ ﬁ%wMﬁ%mﬁh | P jﬁﬁw WH O ORf
TR T R B T [ 1] (0B o i T S
(B0 PR P AR R DR

AR % = prse gt o 20 RIS SR NECE S Y
?Mﬁ~§@%ﬁii°erpﬁﬂ{*rW@%ﬁ%iEW’
0 TN TS IR S B T S ) A A R I

'ﬂ

S FERCFEDIRE  A RIAS S AT IR ER R S Y 3 g
TX-110 Froe R — o A — ;@j*ao<n ARIMA) | 7 3 Prdx 13
X-12 Frafl s — o Al — F2 @ T 5 (X-12 ARIMA) | HiE o I D %
EA S FEHSF - W B G YRS S AT R )
5, W‘Llﬁﬁlﬁ%ﬂjii =N ,;sr:[T rx-12 E[igﬁ%fﬁ%ﬁifﬁgﬁj
oo EgEds AP X1 P - R A - R s s R RL
S S B R TR AR A R AT I g e S R AR
T e RSS2 AT I RO Y R W ERLIRH AL D) o i p I
PUETT R B AT RS B (R IS T RL D R

P £ 15 BRSOt T R S RO
W EH I (AR FE ] S PDZEFVE D (B AT 35 PR TR T AR
P IR ER 22 (B & RE) 30 S ap 22 (=t
4 o

- S | B FETﬁH&%%WPWWﬂ%@Wmﬁik
4o W RERAASHN T B 35 P FE R T E wgmwig

U ST

%ﬂ%%%ﬁﬁﬁi AT BT PRL R SR FE P (AR F
ﬁvw,%ﬂﬁwﬂﬁﬁ*'ﬁ WE - T (B 15 Byl
Pki

78



(4)

(5)

(6)

(7)

(8)

gt A AR S L KRR 15 R ) o
WP R~ F T (B AP @i d &7 (BE LK

I A

éﬂﬁ% FIer B3 (Rl ) RL 4 2 2 J/JFA 100 & T pUBE R

]:[ }:IZI)%F[ , jf/\ 50 E[ ~~F”JE§JIFL$ TIH ﬂ%[[?@]ﬁfﬁ?%[%
fl AR > 2 1 TRl - l*ﬁﬁ'wﬁ?ﬁﬁ“ﬁkﬁgf oo RS RERL — M R
F* *ETH' T ECE e e ??t l’:é”J boEVEN T Py B

i@%ﬁﬁpuﬁi o W B - N R Tig}' e puh el

Ty ogE T E T **E'@%H”“?”Ffififi’f‘igﬁ\ FIREKEECH TR T o 78
= AT %ﬁiﬂiﬁiﬁfﬁ!lfﬁ T Rl N R S (L
S RN Rl R iﬁ“ fﬁ” Whows TR IR R P AV T
Pr i B o = RPN AL PR A B E'HiHl?l‘ S S S NER i
Prfftap e RS E T WBE RN BE R R PRLE R
R R IS (FER U RN (R h o

IESE ) ?ﬁj oY (W B AT AT ﬁ'fif M pY R BT s £ 2 ~ B
[ N DN B ?ﬁi@ﬁ?ﬁi (=¥ = B9 2R G 5 by ZREAS ﬁj
£ TR TN = Eﬁ(]’ﬂ E Ay A = WA AT 2 B ) o EER Y T
?}‘Em;—g; Wl o Jp R A u SE O & r»;T W s Y (F ¥
Lﬂj%#ﬁﬁﬁrﬂr}}n%w%@’%u%§~?o

BRI RESORE T B R SUH B B B T O B R

&%ﬂﬁﬂ%@%iﬁﬁ“ﬁ’%%%%W%°mw’d%%ﬁﬁ
B I S AL S B R R

79



Ej.f—»f E’I :?’JE}

7~

o EEEPNRH OGS RE S S G T
JEF 15 AT e JERLAE £ ) T 0 2T 5 O I /[/7‘4 -
/7/ FH2.6% - Z&ﬂ/;%///'g//[//;éﬂj/gfffj BN AL =R i T FF e
“*gm/ﬁﬂ%%W$fﬁﬂ‘ﬁﬁﬁ#Wﬁ Wﬁﬂ@w—
R I S e & f 145,;;{; [E 13 13 [ 2 ) 4R A 3
B A7 AT~ 3 [O0.8% A F AT f91.5% -

‘V\:F l:H. «L;\

o TN HEHEERER - gt TR E S A
SRy o EFT MRE S FPIITR o [T RS AR Gt R
7P TR A E

° @ﬂg';’%[/ﬁfﬁgi‘f f//ﬂﬁfﬁ‘f/frwﬁ , /ﬁ/fﬁf//ﬁygﬁﬁﬂ@
e PR 2 [//ﬁﬁf% A IR T L~ g
ﬁwﬂ’wwwﬂﬁFﬁﬁb%Mﬁﬁ{@w%J%%Mwoﬁ
/7/?9 E/‘ﬁ‘é{@ﬂﬁ@%ﬂﬁiﬁ%ﬁ?ﬂ?ﬂfﬂ_ﬁﬂ 0

1P

6.1 ﬁ%gﬁgﬁ%ﬁ AT f G HE R R B BRI A IR R R
FooE- WD Fe FF - SR 19% A F T FEY 2.6% - e
ﬁﬁ@—#ﬁﬁwmﬁ@ﬁ%mﬁhw%agﬁﬁkﬁ,ﬁ§¢ﬁﬁ
IIREECRE TS i a0 f&ﬁﬁﬂlﬁiiﬁ P RS o T - F
0.8% % = 57 = F fY 1.5% - FHHYH] E’J*FIJ 5 s ST WY 5AL imﬁg i 4
%@ﬁ§$?ﬂiﬁwﬁﬁﬁ%$WHw$ﬁ@wﬂ%m o 3] IR B
P AV A KL L A R R AR 0 )2 Y 7
FO Sl e o gt o P R IR R R S o o ) B PP I A A
igr o

80



:

7

|

=

B 6.1 ¢ RIRES] T F- FE I FiE- HERRH

(- = fi i (s s e
posis ERp

o JUIE 5 [F
g ] T rUmmRpGe . ] — P AR

1 — e I
6 [ PP G 3 ] APt

— it R RIS

47 2
2 ]

Voo

4 ] -2
-6:"'="'="'="'="'= '3-lll=lll=lll=lll=lll=
2005 2006 2007F 2008F 2009=F 2010 2005  2006F 2007 2008%F 2009F 2010
S-F N-F N-F -F T % T T T T B-F 57
* 6 [Eﬁiﬁjﬁ'*%?ﬁ"ﬁ?
(- ﬁjfﬂ VPRV TR R 5T )
A PURRES  CCREEEY TR
PR Pilpdr  PlEHpdr PEHREE

AR
i [F H“H%\T il I'E]‘?:E'IE\'T

FuF =F 1.0 0.5 0.4 0.5 0.6
ke s 2.1 0.8 0.1 1.0 1.4
g E -0.2 0.2 0.6 0.1 -0.1
- % 3.1 (-0.1) 1.7 (0.4) 1.0 (1.3) 1.9 (0.1) 2.2 (-0.5)
NoF 1.2 (-03) -0.1(-02) -0.8 (-0.1) 0.1 (-0.2) 0.5 (-0.2)
=% -03 (-02) -09 (-1.1) -13(-28) -08 (-05)  -0.7 (¥
NI -0.1 (0.5) 1.3 (22 26 (4.2) 1.0 (1.7) 0.4 (1.0)
TR g E 1.2 2.2 2.8 2.2 1.8
- % 0.8 (0.7) 1.9 (1.0) 2.5(1.4) 1.9 (0.9) 1.4 (0.6)
E1S 1.5(0.5) 2.6 (0.5) 3.0 (0.4) 2.5(0.5) 22(06)
() FFEHEFPPPRPRSE > IR FEsFE ‘E'M”Bfﬁ';«i
Ii?ﬁﬁ%—llﬁ’?‘yplif%’lﬂf“ FJFTFr'?' ,Flngﬁ% LJF(-J‘I*"E"\F::* &
OBV S PR U TP FL R RROR ) T B TR R R
() ﬁé%ﬁ%ﬁ?TP*@Pﬁw@ﬁ}

(*) Wb F 0.05% o

81



6.2 ‘?—EﬁMW%EﬁfHgiﬁﬁ#%WW®ﬁéﬂwé%%WWEP*
R R BT 4k N 1R S ﬁﬁ@ﬂiww ﬂ’ﬁﬁﬁ@%

4[%—?1}’J‘Wﬁiiﬁﬁ[_wpﬂu’ﬁ% DS R R - RPN R R Y
AR # S 2 BRLY Tﬁﬁ[ﬁﬂ\ﬁ]‘ﬁQﬁlﬁ””%? [EiE‘FH/*‘““EE‘
Fifg Lo s - %0 ¢W®f%Fﬂ’@ﬁi%%*3%‘

F &) jg,%%ré}ajtgg—-ﬂfﬂ g@%%gﬁyﬁrjm%l > b A \T‘ggiu%j N

B ST SRR A RO T R 2 R 2y R S e AR RS
] A Fgﬁg o ﬁlp [/m > T Mﬂghﬂ[ Fll = ki ljﬂf&fﬁ B A guf[
R N AS o = IR o R Ff[l J’ﬁ‘ﬂﬁiwﬁiﬁjﬁwﬁﬂo

82



% 6.2 ﬁ”“%rﬁﬁlaunﬁu RIS 32
Fl

(E- & fj il ¥ g o W5 %)
N e Nl i

HE S A5 I E ! MEE (%) - % -5 N-F 5P - % e
Ak 26.94 4.6 15 05 -0.3 11 2.0
Hilie 16.86 3.4 17 0.7 0.6 08 1.4
H 142 10.08 6.5 1.2 2.3 -15 15 28
ERE 29.17 6.6 45 17 1.9 0.1 0.3
(6.6) 4.1) (1.4) (-0.2) (-0.4) (0.2)
E AR 23.93 7.7 5.1 2.0 0.0 0.0 0.4
(7.7) 4.7 (1.6) (-0.4) (-0.4) (0.4)
S 2.49 -0.2 0.6 -7.0 45.4 0.6 0.3
0.2) 0.2) 0.2) (0.0) (0.0) (-0.2)
FE A 3.59 42.7 -42.7 -26.1 32.3 61.1 64.0
(-8.1) (-8.2) (-7.3) (-2.9) (5.3) (6.4)
A 0.87 7.6 226 22.9 22.0 13.1 0.8
iy 3.91 18 25 2.6 3.7 1.4 2.0
7 i 5.50 -2.9 -3.3 -3.1 2.8 1.7 -16
FEEPIL 4.78 3.2 2.3 17 19 2.0 23
L) 9.09 0.7 -0.7 2.4 -1.0 11 17
HEFIRSS 16.15 1.7 -3.0 -2.8 -0.7 05 2.1
(-1.1) (-2.3) (-2.1) (-0.1) 1.1 (2.5)
FE ! 100.00 17 -0.1 -0.9 13 1.9 26
(3.1) (1.2) (-0.3) (-0.1) (0.8) (1.5)

o) EHPEIRETL M GRS R e R
fio 7. 4@iw‘ﬁ@&»wp»aﬁwmfﬂ;£\%%w%?wfw%ak@
S R 3R AR ﬁw$i fio A g -
() BRR DR - R RS O R SR I P O BT
§§%1W¢%%Pﬁﬁ
6.3 TErRFHEEIFREE - FRAEME SR D F- FF I
%%@EWW|FO%%§@Amm4ﬁif@ﬂ}m:§W§~Wf
CRETIEE S BOEE B S H PR R DR T S W R R
oo Zoaw R RS AT RO Rk e BB AR R Y A B By i BT R

83



[l 6.2 : 4 #onb A B i A [ Dot [RERET IS AIRRISE - #pe
(F) %f awi AT RE & ft

Fl AF-22 1952 S | (TP
¥ HRERT W}“’E? (7&) HERERHIR] T v &l 1 TP Eﬁdﬁ
s e e
180 1= -] =100) G 100)7 180 15 IR 103
160 4 AR (U
140 - - 160
] [ 5]
120 1 - 150 I\
' : 0 N v
100 - - 140 ]
] RIS Rl : 5 ] =ik P ik
80 - — WA 5?’@(( AR - 130 1 _:ﬁfﬁ#!gl Ii%%ﬁ
—_ s aﬁ@r( Y i 1 — VR 0 T ik
60 —+—t——+———+——++ 120 -10 —t—
2005¢" 2006ﬁp 2007 2008=F 2009=F 2010 2005ﬁF 20063 2007+ 2008%F 2009F 2010
B F - F 0% N-F - F - N F N F N F - F N F - F

6.4 SHIUE o E[UREE T FH - F A 6.6% 0 A i
- Y 3.6%EL N o L E' TS IR AR S
B TR 95 11 A5 lgfrﬁmiwﬁw”“ mﬂ SECESE
‘ﬁﬂﬂp%ﬁ*$ﬁﬁ%lo Ui T O TR 5T 5 A
wJ%WW,~ﬁﬁ&@@m%ﬁ@%,gﬁﬁmEWﬁ%$gﬂ?
B AL e I AR TR S S B
9% = % YA I ﬁ’lﬁff% (##6.1)

-

84



# 6.3 1 5 HI R HIH] 5T FOSE 6P A
(=~ & F] [l 8 PRy ST F o 5T =)
A Uk A DR RS
S FEE 2w 0.9 0.2 1.2 -32.1 2.0 0.1
i 2.8 17 11 415 2.1 *
T -1.0 1.9 11 -23.1 18 0.5
5 % 3.6 2.9 2.6 -38.8 14 1.0
577 F 2.0 0.6 0.1 432 2.6 0.8
5= % 11 2.1 0.2 -37.6 2.1 15
BpaA -1.0 -1.8 2.0 -3.6 15 0.6
B - 3.4 2.4 7.0 35.0 3.0 5.2
5y % 2.8 11 3.7 42.8 25 3.6
5% 3.9 3.7 9.7 27.7 35 6.6

2oL (X)W P AT 0.05% o

—=

A1 6.3 1 3E[ 16772 Eﬁﬁ& 5T % B SR e ?grs;’} TFURLRLY 5 EH135)

10 S Rl PR IR ) S R PR TR 15T SR 10
8 T (AR - -8
| T TN SRR (Y
6 7 - -6
4 - -4
2 - -2

N S R |
2005F 2006+ 2007+ 2008+ 2009+ 2010F
5 % 2 % - % - % - % 59— %

85



Al 6.4 : 55 SR HERIIE Iéﬁ”lﬁﬁﬁ

() St LS Ty
g

E L i D

50 7
40
30 ]
20 J
10 ]
0] Wi >
10— g
g | e e i g
T HIBT R i B RS
-30'..(TL#.@.H'...............
20055 20065 20074 20085 20095 2010
% ¥-%F 5% % 3% 3%
() FURLET 1] 'E?F‘%El‘% A
=- &ﬁjffugﬁ%ﬁ il
i LHDE SENCHBES
] i
1 i S ICRBXH N (5 f
407 —wwmﬁﬁllfﬁ(mﬁ@ g
30 1 -
20 1 -
10 1 -
0 ] i
-10 1 L
-20 ] L
30 —4—m—rt—t—r—t—t ¥t
2005 2006% 2007 2008% 2000 2010%
B-% 3-% 3-% 3-% 3-% - %

() gl | B

i {10 3 [
ST 13 % O E 15 3

50 - 10
] O T (R .
40 3 ==ipusgpsr k(e -8
30 ] - 6
20 -4
10 1 -2
0 1 -0
-10 \/ \J - -2
-20 ] E -4
-30 b ' ' ' ' ' ' ' ' ' ' I -6
20055 20065 2007 20085 2000F 2010
=% F-F % N-F - F -5
C )Wlf?ﬂ‘ :_Fi e S [l (gL B
F‘EFJLFE z %%“" #EJFIJ”‘
100 -élf - Fli[fljggji_ﬁﬂjfg'wﬁﬁfh}}
1 —rpy
80 3 =i ik
60 1
40 4
20 ]
0 1
-20 ]
240 1
-60 +———"+——"++—+—t++——r+++++t
20055 20067 2007F 20085 2009F 2010
% ¥-F 5% 5% ¥-F 3%

86



B 6.1

2 34 AR LR O

Fii

B = = w%ﬁgfﬁflrJ#Hﬁ?r*%LJwﬁﬁa@%’gﬁﬁﬁ
R AR I'?J’E‘fizfﬁgw ?F'*ﬂjfﬁi’igﬁ o Eljﬁ" ﬁﬁﬁﬁ[; ,ﬁﬁtﬁ*i{ﬁjﬁh
DT R B OB R TS 59 M 7 o S B
WP IR gy U RST R 2

%Efa[ﬁﬁﬂl[‘??é”f[jj ENEE A Nl ﬁbéiﬁ?”ﬂ(fg&“”%)F??rQJ”’FE'THFI
5’@1m)(m**”ﬁﬁ*ﬁWWfEi%%*E~F ]S o
%wakumﬁﬁ”EF#ﬁ’ﬁﬁEfrbi R SR B A (L (2 %
FrOFEEPEE) Y 6D EE ZIR LM RYE - Qi
:%%ﬂﬁﬁ&ﬁ%z ?:f%fﬁ@wWﬂufﬁ B 7 % SRRSO
e EF?JA"TUPL i ﬁ'i@l'ﬁ"ffr*‘ij P PLE o = 2R A ,[},[’ﬁgjifﬁ.}
§%ﬁ;@%*V#&—wﬁ@ B @v?%ﬁ@@ﬁfﬁ“~%
- FEFRERRE -#FR 0 F- FEAH S = T*éiff (AErRIRE e e
I ¢ 555 24% 4%%a“wwwwv” v o §9ﬁ£@wﬁﬂ%fW%ﬁ
TR I ﬂ%%%’ﬁjw i S R RS s
Ao T IR FHCF Qg ;Efﬁ‘ Ao :ﬁ‘*éi#ﬁ%ﬁﬁ? T E- FE

& e d = EET ’Fdﬁ 59 180 -

%‘[1 A ﬁFﬁ#lE}ﬁﬂ—fﬁ’{[ﬂl—Fl % o [ﬁﬁ[ﬁ;ﬁ‘ﬁ! ﬁ]jﬁﬁ 1= ]

(a) B RLAE ”%‘J&' Wl‘?%"f‘%ﬁl EXEH

file (C %% # =100)

A b pRrE - = il

FH]oE SRR

(b) 1 B IR CLVEL £ A2
P%:@ﬁ J+§Wﬁ~§p JIE

- TR 153

150 | 60 1—
140 + 50
130 + /\ 40 E,
120 1 07
20 1
110 1
/\\/\ 10 ;\/ /\
100 F \_\j\/ ] /
] 0 ]
] -10 1
80 1 20 1
70 ;_@E{:ﬂ'i’g& ﬂl[%ﬂ T"@\T 30 1 B a;&ﬁﬁ{lﬁl”r ?FE‘\T
. IR LML & 5 ALl P A s LIRS A
1/07  7/07 1/08 7/08 109 7/09 1/10 107 7/07 108 7/08 1/09 7/09  1/10
(1) B EAEM (B AP — =3 #Ho0P) (2 F- FF 47

87




B 6.1 ()

G 2(2) A1 (b) i BL > T 5 BTl 1 T RS S B R AR o
B L e il R 212 39 11 15 2 Ap)
134 7 ) FWE'@T?&%?A’%W@** ’H”: FH R qg&ﬁ w2 R
iy 70% o A Fliﬁilﬂ?ﬁrm TR EERE D FRE F RIS 5
40 7 4T A 7 et S RS 70 F 80 X R i 4T R -
7% o = ﬁié LRk ?ﬂ"rra:rl;k L& ] B R A Fl}ﬁ_cisr?l » RLHE WEHFWQE,
CERFE D FER RN -

2 2 ORI E 1S FFoi 5 FRLRIA » 2 PR 3% 3 MR SRR

(2) BB EPRRL & AN M IRE™ Ti) (b) Wl‘?%"ﬁj‘ﬁl > A AR R IR B
5 FUHCH E‘r?ﬂ"‘ T FliEPﬁ [ #Fj'jffllﬁﬁ"ﬁ
ﬁitgifi’?ﬁpm}“
200 fEEr (C F%F T F =100) I (EH) 60 120 - 5 PR T 13
— BIRCUIELE AR Ry | ] —H»lrsﬁgﬂgw;«"%WI (Hinele
1 B QIR €7 T (580 {140 1007 T F'UE”F' R LT
250 | {1 PO TR A525 I 1
] [ 80 |
1 120 ]
200 + [ o0 1
00,01
150 1 80 20 |
] 160 0 ;
100 ¥ i /o
1 | -20 T
+ 40 ]
] i 40 1
50 T I ]
T2 o
o - o 8 e
107 7/07 1/08 7/08 1/09 7/09 1/10 107 7/07 1/08 7/08 1/09 7/09 1/10

88




B 6.1 ()

i 3(@)F (D) bl £ 2 ﬁbﬁ”‘*l@r HF”F fEt A - Zﬁ} ’@ﬁ"%é&pfﬂ! iS]
R 1 A e 1] - gy g O e *iﬁ#¢%%
f%’?’fﬁfﬁwﬁg’?ﬂi =B S R R i L R Jﬁ;ﬁ

i3 : ¢Hq EELWE"FE'%‘@FFEF“% E iﬂ%?ﬁfg‘fﬁbﬁﬁﬁ

FUFIR RS E-51 - E?@Hﬂﬂ ISAfeE |
(@ «L]flﬂﬁ ok B (b)E%lﬁ B BT

kv agine At b e

60 73,5?* F Al Ol | 1) 100 o T JFﬁIﬁHﬁé iﬁﬁﬁlu}
1 80 |
40 + ]
) 60 E’
20 | w0t

] 20 |

0 0 ]
W *]
20 + ]
] -40 1

] R TSR T AR SRR -60 1 -- 'ﬁ VTP REET Y T

-40 T —ﬁﬁiﬁjg{bfq"ﬂ}ﬁgﬁxj'»[ij F%H‘E‘Hﬁj ; —_— EI?F 4’”??3‘?}3?1 \j F’E‘”E[* R L PRE]
1 TR ARHRRRTIR T A 80 ¥  PTISPITHRGT 1 5

60 L ‘?’F?%"{”f‘f{f e 400 L ——mmressemmaspsae
1/07 7/07 1/08 7/08 1/09 7/09 1/10 1/07 7/07 1/08 7/08 1/09 7/09 1/10

il E“EA’\FEE]#TE FTB pO PR f’ilﬁ[!,?fr*r‘ HFHELEI}Jﬂ'?[? B vy
R %"'ﬁ%?’fw*%%“ﬁi%%“?WHW% gty
o ’E‘a’?’iiﬁ“ﬁ'ﬁﬁ: F[I NER g ] g e ] ZE- ﬂkﬁ’?ﬁiﬁiﬁﬁﬁ
rin iR ¢**5?F“é fl’“l'%?ﬂﬁnav?ﬁ“l%?i@ﬁlﬁﬂi YAl o HERIT P C L i FALS
;E[Fuﬂ;}& F‘ﬂ ﬁuﬁ%{{, (s = T\Hm\ﬂ?ﬁ @7 IF | ﬁjgﬁﬂi@; ’fw{, IJ]”FF?
ff‘i@'é*i [il IR Fffl o IFEAR o o = FERIIETE = REPPA D il [%ﬂ‘j

F R USRAR ’*Ewli’“‘%\FE—rF””\%‘ (RIERE LbIZFE}ﬁLEI*J SRR RN AR R in | B

Yo P S R ww1ﬁ¢%ﬁ'wﬁwHJWH &uﬁmwo

89




® i i

6.5 ﬂ%ﬁéﬁﬁﬁﬁm’*ﬁﬁﬁiﬁéﬁﬂﬁ&:%—%#
B F WA e RS ELEE R AR P PG S
$@#o%%§f@%p¢w@ -l %kbuFéﬁWHWW%a
o - ﬁwhi$Wﬁ%w¢ﬁ*’rqmwuﬂﬁwwaﬁﬁf
W°H§WW#WEF¢%Q1% s ARL ST V“”Hﬂ*““i A
LA R

r*

(‘ \

R ERRE P EEH A L
(- FHA#MERERPERT T F)

;
;

TR uE e R
i ] Bl % BN % =% 5pS 5y %@
LR S -1.7 -1.4 -3.0 2.0 -0.3 4.0
LR ©
= TS -8.1 -7.0 -10.8 -10.5 -4.3 4.4
[ 2 S g -1.0 -0.6 -1.5 -2.0 0.2 0.1
Ve iy -16.2 -12.7 -21.0 -20.8 -10.5 13.0
ik iy -8.7 -10.3 -13.6 -15.2 4.7 13.9
e -2.5 -2.5 -2.8 -2.5 2.0 -2.3
RIERSS 2.0 2.1 1.9 1.9 2.1 1.6

J e ARG E
Ej“?iij[lﬂﬁb[[

B AT i B R Y ;
I o 41 R I O R

LRSS LISE RN S TN
GO - O 1 L

i (a) Elf*‘ﬂ’%ﬁﬁfﬁiﬁ“ﬁ@?Jf?ﬁ“%f%ﬁ&?ﬁ%iﬂfﬁﬁéﬂghﬁ?zﬁfg.‘
- i‘ai

RN S T ES T T4

6.6 Fﬂa@ﬁW%4mg%Eﬁ USSR dp 7 # 292 2

ﬁwﬁﬁfév(%i_%; FEZSHE YR 0.6% 0 iy - FHIF
A 2.0% ¢« 5F AL [I]E‘F‘F[J'—[ VT 'ETE"EZH\ EA B R G
ERCER) e @%?w? o fe s - W e g
SEIHRYBLAL RO ET B B D R B Y e
] EA 2.6% 0 A RIS IR 5T - F Y 2.4% -

1—[’

L
‘\L[

90



B 6.5 429 BT P Fr S

= e
= PEEL I ;{ |

el [HJEF—JL—ﬁH‘JfEH’E&F RS

F")‘M"J[jﬂ

A

R4
N OV

2 -
TR AR PR
| _7131*[ ngﬁﬂ 1%&%[?]#’@(
-4 4= — —
2005F 2()06rP 2()07rP 2008rP 2009rP 20103‘
=% 3-F 5-F A% N-F -3

91

-6

() R BT s

o AR 15
4 -
2 -
VAV AR o\
A B S A AT P AR
— PR B
| | | | |
LI N B SN R B B B R BN N NN B H N N B B N |
20057 2006+ 2007+ 2008 2009 2010
S-F W% % W% 0-F 0%



%06.5: £ 1S KA T WP R EHY
2 E

fol B & A2 5% B e P £ B
(?“Eﬁﬂrﬂj,ﬂ"_ﬁ Lf@??’ﬁlflnz*)
o il
B 5 % 0% =% EMAES 5 % -5t
AT -15 11 2.2 25 * 0.1 0.2
TR 0.1 3.3 0.9 -16 0.6 -0.9 -0.1
+ Py 4 3.9 -2.6 45 7.9 5.0 11.1 11.3
A
T CT P 0.5 1.8 0.1 -0.9 0.9 2.8 4.1
SE -1.3 0.8 2.3 21 0.1 3.9 7.1
E2a -7.0 76 9.8 -8.4 -2.9 7.9 10.2
e -25 -6.2 -6.0 -33 5.2 7.3 4.9
ERSER: ¥l 0.2 0.7 0.9 -1.0 0.2 2.0 0.6
<0.2> <0.2> <-0.6> <0.4> <2.0> <-2.4>
et aeE -0.9 -06 -15 -1.9 0.4 3.4 4.4
EEIN 0.2 11 0.7 0.2 1.2 2.4 2.6
=p =

o

B L AR RS PRI F TR By R R FETI W  2 f
HE 2HrERF (e ;friT

(#) [EF e -

(+) FIHHrd -

< > REF AR RS B R L ok
(*) K& P # 0.05% -

\
)

92



P&

(1)

P aﬁum@wwwﬁfy,ﬂ%%85%¢%%ﬁ$WTW
& HZTF,H”EJﬁ 14 s q,;rgi:hﬂ Vﬁr,’}r pJ 0 ;;j:F ﬁ-ﬂ; fgjfﬁg\'fﬁ}r%pfjﬁ’?ﬂ
ERENSE U [Elragmn’\%“?ﬁ TP g B

P EFMERDE LSRN RS A E T W
73

# BT o
ﬁr EET 2 i85 B A
E C FFPEFA B2 FFETF D
%)
F '#ﬁiﬁji&@#@fﬁg@ 50 4,000 = 15,499
*ét@ﬁﬁ[b#fuf%ﬂr 30 15,500 = 27,499
T szmgﬁ[bq@fg;rﬁgw 10 27,500 = 59,999

PP= F 3= 5D & % 0 LR Pl 12 ] 45 B 5 A2 75 p B P AR B

GRS SO AT LA BLlI
Ll f}ﬂé frﬁlgr P El e PO
(% (% (%§ (%§

il 26.94 32.10 27.32 20.41
7;’5//5’/%‘ 16.86 18.63 17.65 13.74
H 28 10.08 13.47 9.67 6.67
[ 29.17 30.54 27.70 29.66
FLApEA 23.93 22.07 23.89 26.11
EAE Y 2.49 6.18 1.25 --
AE[EF R L [ 2.75 2.29 2.56 3.55
LEFY
Ty~ e 3.59 4.84 3.37 2.45
A 0.87 1.35 0.79 0.42
Eadh s 3.91 2.81 4.28 4.67
it i 5.50 4.01 5.67 6.99
FEEPI, 478 4.68 476 491
R 9.09 8.07 9.05 10.35
FEEARS 16.15 11.60 17.06 20.14
BT 100.00 100.00 100.00 100.00

93



(3)

(4)

(5)

R ENE A PR S ?’JIE??'E\TF”H TR R S

- EE]uE - E- %S

FE P 5 FZF ME DA 4
2 AP
X -0.4 2.4 18 22 20 11
FIIAEN 0.3 16 14 18 14 10
B £ 1.0 1.7 20 21 20 19
FI 14 1.2 09 12 09 07
B 34 0.7 2.2 29 28 31 29
s 117 7.2 59 61 60 58
eIl 109 153 137 133 139 137
S 4.9 4.9 51 53 52 48
PG
5 0.5 1.9 26 24 25 28
%w 0.6 0.9 31 32 32 27
{1 0.9 13 11 13 07 12
iR 2.8 2.7 26 26 27 26
B i 0.6 13 16 15 16 17
s 0.8 3.7 32 29 34 33
&l 4.8 3.7 44 39 42 50
T W 3.2 4.3 42 44 43 39
7 6.7 8.5 90 92 91 87
il 12 15 27 26 28 27

I PRLROCH S I L T T 5 i e
ijﬁ]" S lgiﬁlgf =T pb IES‘F‘ J ]Eﬂ[ﬂﬁjf[ J»rF + F]j[:l ;P;l%’?
F’&/[:Fl'ﬂ[ ° E“lﬁ?b ¥ Iﬂj;ﬁrf:f‘g;a'l = ‘—;.-.',7\ EIJ}AF 'if]

HRESE R0 2 BRSSP
o LI Rk 8 80 B2 1) A g 3 R
<R P T G o P 6
8 S R S A

RN ERCES § N ER S ErF S AR AL AR Ak
B R R R T e R AR
B R R B g 1
ﬁ%ﬁrWW@@$ﬂ%%%%’%@wwﬁ&m$ﬁ [
B E - R h B AR R P B R g P
R CECh (e ClCIE A E S S s IRl i
o -5 iy &

B IR E AL R LA AR B 1A b

94



% 1.
% 2.
% 3.

1

% 4,

1

\%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL \%LL
B3R RS 5 5 5 B & R B R E B ©® N e

AR I

BV A AR RS AU B AR

PR ARSI RS TR PRt FF BT A B 2 g ot (1) E0ETF 5

L

(F1at §)

H?;@”%F FrEilloT PR B2 AR (T R ED

prul

AN

it

T3k

y _:ii/
Th '*IT

W[l_LL

'I:

Ry IR B D)

T R T B TP (P TR B

A IREET P ETPREL (T BHEET B

R R RERIRS pow ] e () ﬂ’@%ﬂ)

')_}iy FIEI U)JEJ%B?%E? I[—}S/qujj

R TR R ¢
P

- EOSER
RS IS Rk
S LR

CEEE RIER I 5
AT R -
2 AR SR PN QR ST i B R
SR IR T SRR TR
. IR

- PO S Pt
LR PSRRI 2 IR RS R E T B P R

TR

95

ENE USRHE SR SRR £ S (L T
ﬁé%ﬁw? 53 BIBR T A D)

(F1at §1)

3l

96-97

98-99
100
101
102
103
104
105
105
106
107

108-109

110-111

112-113

114

115

116

117

118

119

120-121

122-123

124-125



A 1 GBI RS E TR A #9 2 EAi

ST AL =
() R I T )
)
2000 2001 2002 2003 2004 2005
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GUCE N7 SV S 1VE
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EHfr:

PR3 -7.9 -1.1 -1.3 5.4 -10.7 -7.6
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sy 2.2 2.0 3.9 -2.2 14.6 7.8
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ﬁ&ﬁjwﬁa* 12.6 -0.7 5.0 7.9 11.8 7.7
s l&ﬁ%ﬁﬁw@ 9.8 03 2.0 3.1 8.9 5.4
Ny 7.7 0.9 -0.7 -0.2 5.0 1.6
VR 9.5 0.5 -1.0 -0.5 6.2 3.0
ORI 2.1 3.3 11 1.4 -1.2 -6.2
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2006 2007 2008 2009* 2009 2010
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R 50 85 24 04 06 48 71 46 3.1 3.9
PEAFTSE Y 03 30 18 24 34 20 34 27 1.7 0.8
T B[ YA YR e 71 34 08 -18 32 141 82 152 2.2 2.7
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sy 71 -03 61 -05 54 13 7.2 114 -3.7 -2.0

B~ R R 192 30 -08 -26 -21 162 119 162 7.0 6.0
A CTP 93 70 19 -127 -132 29 216 201 6.3 2.8
SELPETN 92 88 18 95 -83 33 280 236 6.7 3.4
Ty 101 141 50 03 08 89 179 169 9.6 8.1
e 81 121 63 37 27 25 109 123 5.0 6.0
EREEN: 31 70 64 22 -28 24 25 80 65 4.1 3.9
=Sy ¥/ 63 53 14 -31 - - - - 35 3.2

P'Jﬁl U (] 88 74 43 46 62 -10 121 NA. 4.2 4.1
*fdz‘ﬂ&/j/_&gﬂ,,@/@ 81 63 35 -49 - - - - 3.6 35
H agﬁ[fa{ 84 82 23 68 59 29 192 170 55 3.8
UL ST R Hge@ 73 79 17 25 04 72 168 144 43 3.9
LN 60 79 16 09 53 111 162 117 3.0 35

RS 75 90 14 05 51 120 177 119 35 4.2

Ryl 38 02 27 41 69 42 70 104 -0.1 -0.7
/Wﬁfﬁ 94 83 25 -101 -104 -04 207 195 7.0 3.9
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i
HHE
A W 266,855 21.4 294260 221 356,371 250 450,989 29.1 418,389 26.7
L9 M gn 7
P ffy g R 257,630 20.7 253,312 19.0 256,347 180 265108 17.1 279,881 17.9
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[SE SVVIE 27 -10 50 -64 -188 09 -1.7 4.4 5.3 2.2
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2005 2006 2007 2008 2009* 2009 2010

g5t st st st
R 156,933 178,166 199,160 228,125 141,687 41066 22,812 36235 31,604
iy 59,347 -108,983 -153,672 -180,091 -208220 -39355 -65914 -68,193 -87,635
7 231,157 277,154 328,488 350,765 325006 64,742 86,034 100506 100,162
I 1648 27,348 44437 83306 49392 21511 9,106 10167 25619
s 16524 -17,353 -20003 -25855 -24491 5832 6414 -6244  -6,542
O SRR 182,431 -209,935 250247 -231,162 -164924 -63942 -42,123 -28,647 -36921
T I T A 171,752 -163199 -144749 32,707 384338 79,154 64502 201,995 -16,746
w2 Y
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s 4939 2900 10338 16393 36,154 6,929 12274 9504 11,834

Jiémlfﬁili’ﬁu SRy -166,812 -160,300 -155086 16,314 348,184 72225 52228 192491 -28,580

(RRES )
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2005 2006 2007 2008" 2009" 2009 2010
CICE M) E I 17 E
ia e 2,251,744 2,467,357 2,698,850 2,843,998 2,494,746 657,215 706,434 640,479 773,959
Cipoer | 2,311,091 2,576,340 2,852,522 3,024,089 2,702,966 723,129 774,627 728,114 871,130
R 59,347 -108,983 -153,672 -180,091 -208,220 -65914 -68,193 -87,635 -97,171
(-2.6) (-4.2) (-5.4) (-6.0) (-7.7) (-9.1) (-8.8)  (-12.0) (-11.2)
Yyt 495394 565,054 660,728 717,249 669,015 177,720 195042 192,761 186,411
s 264,237 287,900 332,240 366,484 344,009 91,686 94536 92,599 94,196
=R R R 231,157 277,154 328,488 350,765 325,006 86,034 100,506 100,162 92,215
(87.5) (96.3) (98.9) (95.7) (94.5) (93.8) (106.3)  (108.2) (97.9)
ETPA R R 2,747,138 3,032,411 3,359,578 3,561,247 3,163,761 834,935 901,476 833240 960,370
ETpsl R 25575328 2,864,240 3,184,762 3,300,573 3,046,975 814,815 869,163 820713 965326
B ETY 171,810 168,171 174,816 170,674 116,786 20,120 32,313 12,527  -4,956
[ 75% <6.7> <5.9> <5.5> <5.0> <3.8> <2.5> <3.7> <1.5> <-0.5>
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¢ FEHED)

2005 2006 2007 2008 2009 2009 2010
IS 1 E I 1€
(s677%) (%) (Fify) (- 3 [ P EeT0%)

El’?‘éjmiﬁ, 114 9.4 9.2 5.1 -12.6 2,469,089 -14.3 -2.0 26.0 243
FITRBSI P | 14.0 14.2 13.2 4.7 -7.8 1,263,249 -8.0 4.0 40.2 25.9
=4l 5.6 2.9 -0.8 -2.4 -20.6 285,236 -24.2 -15.5 4.4 211
FI 10.3 1.6 -0.7 1.2 -10.0 108,869 -7.6 -2.0 124 26.5
o [ 15.6 4.0 7.2 15.8 -15.5 79,342 -22.5 -12.2 -10.5 2.1
A sl 5.2 6.3 1.7 0.7 -20.8 59,671 -25.2 -165 -2.1 2.1
Fropi 6.8 4.4 3.8 9.6 -23.6 42,252 -20.3 -11.6 18.3 21.4
’F[qﬁ 2.7 3.3 1.6 3.8 -0.4 54,713 3.0 24.8 71.4 29.3
ﬁﬁjﬂ,@ 9.5 7.5 2.0 -6.4 -13.0 43,133 -9.5 131 37.2 27.3
P E s 13.3 8.5 13.2 11.3 -17.3 532,622 -21.5 -6.3 16.6 26.8
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2005 2006 2007 2008 2009 2009 2010
iR S E S 1V E
(s6T79%) %) (Fify) (2~ 2 [l 0k
El’?‘EJ‘M’FIi*'J 10.3 11.6 10.3 55 -11.0 2,692,356 -104 34 34.3 29.9
Fl B 2 14.3 13.7 115 6.1 -11.4 1,249,374 -11.9 -3.0 25.7 26.6
FI4 0.1 4.5 7.2 3.6 -20.6 236,369 -16.0 * 57.4 37.9
P 21.8 21.9 18.2 0.1 -10.4 174,659 -6.7 7.4 49.0 48.0
F’ﬁﬁ 94 15.9 5.2 -6.4 -8.5 175,649 -5.6 204 62.0 39.5
= 6.5 3.6 12.3 8.6 -5.7 142,137 -11.9 9.6 24.8 25.2
E&JI&:@ 2.6 16.1 -0.2 -1.1 -12.7 103,046 -13.3 26.3 51.9 52.3
H P E P 8.4 7.6 10.7 115 -7.6 611,122 -6.0 8.4 32.7 23.2
R O B o SR
(*) R P0.05% -
A 9 1 g H IR AERIE] T PR R EPaEL
(M ST 5
2005 2006 2007 2008 2009 2009 2010
I EE e I E 1V E
(s6T79%) %) (Fify) (2~ 2 i %)
% 7.3 14.3 94 5.3 -10.8 687,346 -3.3 16.3 60.5 47.2
fiLlf[[}, 3.1 4.3 12.9 19.7 9.9 78,629 11.0 15.3 30.3 9.3
?F‘ﬁ[f"’:ﬁ’ﬂ 55 3.1 114 9.0 -14.0 137,619 -3.5 23.2 79.3 56.8
’FL%SIE#‘QLIE‘}PE[}, 4.2 8.8 17.7 -4.5 -6.4 247,076 7.8 27.6 86.2 55.3
SN 235 22.8 20.1 26.6 -18.4 86,794 -24.3 19.3 34.8 73.6
YA TP 10.8 33.2 -8.3 2.5 -18.7 137,053 -11.1 -133 26.6 26.7

B PSSR o [ Y A T el

105
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2005 2006 2007 2008 2009 2009 2010
3" myazt ogmigt snst

(E777%) (ermoe)  (Frfy™) (5= F ) PR %)
£l 153 141 169 8.6 -6.7 669,015 -7.6 58 272 288
S 16.9 102 146 127 -136 194342  -151  -33 335 326
il 142 129 187 111 71 127,616 02 176 286 485
é?‘é%fwj%gpaq@sﬂ;f 10.7 99 116 8.5 64 202,039 -8.8 42 241 228
Py RS 223 284 267 15 7.7 145,018 02 112 220 145
£ 9.0 90 154 103 6.1 344,009 -5.9 79 190 178
S 203 109 204 135  -140 106,033  -135  -09 219 230
il 0.1 5.4 7.6 6.8 1.3 123,716 15 113 135 112

TERTRLE %aﬁ@ﬁ@ﬂ? 12.8 12.6 15.9 10.6 -7.9 24,755 -10.8 3.5 24.4 25.3
Ll & e 10.5 11.2 21.2 11.0 -1.6 89,505 0.2 15.7 220 19.2

575 JHH@] fil 23.6 19.9 18.5 6.8 -7.3 325,006 -9.4 3.9 35.9 42.4

B W AT e
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2005 2006 2007 2008 2009 2009 2010

S3F  HAF F g
(N~ *%Eh)
BE e FiY 23359.4 252511 28169.3 29506.6 29500.7 74632 84307 86247 82313
RS 84 125414 135913 154858 168620 17956.7 46148 5080.0 55489 49383
T Pl 24130 26507 28881 29362 28852 6515 9054 7152  954.1
7iM 21306 21772 22387 22405 20096 5441 5230 5370  519.1
B 13980 15482 17722 17114 16105  369.7 4685 4383  408.4
Frg 12108 13111 13243 13248 12045 3321 3258 3342  300.2
3 11431 11500 12309 11464 10701  257.8 3007 2652  300.4
Py 25226 28045 32292 32853 28540 6933 8272 7859  80L8
(2 i g RUTI%)
BE e FiY 7.1 8.1 11.6 4.7 03  -16 90 165 308
RS 84 2.4 8.4 13.9 8.9 6.5 01 166 187 377
T Pl 16.1 10.2 8.6 17 1.7 4.5 17 139 362
7iM 2.7 2.2 2.8 01  -103 -112 37 107 134
B 22.3 10.7 14.5 -3.4 5.9 50 11 123 6.9
Fig 75 8.3 1.0 * 91 11 -85 57 341
3 8.7 14 6.2 -6.9 -6.7 4.4 1.2 0.0 119
Py 20.6 11.2 15.1 17 -131  -137 10 180 201

i

(*) YRR pAT0.05% o

o PASERRIE - (IR AR e T S

107



ESVREST SEETNA

2000 2001 2002 2003 2004 2005 2006
EEMRIET B
(- H‘l?H‘EFIF (A A)F
b © (51 0 g 1) 25790 26262 31052 26397 26036 17321 16579
e EEy 160 208 304 417 371 145 291
Hfr -
B 96 76 166 299 280 34 108
SERIE S 64 132 138 118 91 111 183
BE ¢ BN 62 45 29 15 1 17 27
Hfr -
TR 37 14 0 15 0 4 0
fﬁﬁ%ﬁ;" [l N 19 30 3 0 1 0 0
Fﬁ(d) 6 0 27 0 0 13 27
REEY $
@iﬂ{@
A e © 40944 47590 20154 13705 20614 24691 4430
SRR O 22768 25702 1072 320 0 0 0
Kipsgss = fﬁ ﬁnifﬁ VEL BRI E SR
(AR A (T ) F)
BEECE 11427 10025 7900 10384 530.0 550.7 706.7
e €Ey 3375 265.0 365.3 200.0 161.3 481.9 468.4
B ¢ R 129.2 45.7 107.1 0.8 16.4 35.1 23.9
H Py 240.2 75.0 109.3 444.2 407.1 408.0 199.2
i 18495 13881 13718 16833 11148 14758 13982
P IF'E‘:{ FA,;T@
"t
(kg © 65340 69667 72974 71576 100630 103362 82472
Sk 13911 18366 23088 26498 25694 15994 13986
=718 51429 51301 49886 45078 74936 87368 68486
s P
(R 1724 1774 1639 1817 3213 3431 2874
SNElIE Sy 2411 2989 3167 4142 7833 7143 4402
ST R 3393 3493 3756 3813 5 889 6 560 7409
RSSO > IS AT R T S
SR G 1 o I I b et ORI U b P
ﬁJTEi'LEEiiﬁjrh ji EE A Fflﬁ“ R 1' f:’ i ,aaF'FJr, Al ?'Wﬁ o fi F'T@i fiw
W“%°4ﬁﬁ>ﬁV&“@ﬂ7J?ﬁ&’m4?‘WﬁVﬁW@ﬂ*Twﬁ%@mﬁﬁﬁ r%wﬁi
AL PR ORI R R R R F A PR IR Fig F,’iﬂf

g, ¥t
%n R - B A € ;u é =
[‘: ugﬁ'd‘

(b) .U_“‘E‘(ﬁ e élifg‘}i K El I%%ﬁﬁk/dyﬂilﬁ:ﬁ?iﬂ LFIJ@J‘ , IE
%ﬂF F?I*%%#'ﬁggpﬁ]? IJF?%T@H‘ T t[J}‘r 'i{

(© I:IJ}‘}:":' BT BT nlj}‘}:"lj For i LB F 12| wﬁjiﬂ R RN e
(@) Edff EEREPT RO T A -

108

F{JLI?F iz ugqu N n,J;rF I|S, Yo ‘Jj?i b gL £ R

WI‘pF"H’I‘EJ” EFVEEEIERIE o flrok gy



F 12 P R N GR)

2007 2008 2009 2009 2010
534 5Y4% eI 52%
# ;w?;gﬂ%@:—}’@ oy
([ ik I%’ZWFEE 2 A (7))
Py @ (H1 ) 10471 8776 7157 2 376 1637 4879 2151
l»pe ¥ A+ 368 390 235 95 28 75 33

i

R 320 341 151 58 25 66 0

SEEE G 48 49 84 38 4 9 33

Ty 16 78 3 0 0 0 0

i

TRANR 0 4 0 0 0 0 0

,’mm ST R 16 70 3 0 0 0 0
Fbﬁ(d) 0 4 0 0 0 0 0

R 3

S © 4795 22759 19021 1576 3158 6385 0
e;:vw 1aE ik © 2010 2 200 370 0 370 0 1110
IS I 7 ST S

(PRI R P A (2 o)

BRELEY 956.1 530.0 546.8 141.9 184.3 139.1 84.7
E LR 3275 147.7 178.3 17.1 42.8 95.0 32.2
b € -Eal 1035 106.6 97.1 43.7 18.0 175 6.7
H PPy 207.7 212.8 253.2 102.4 66.2 39.7 146.3
e 1594.8 997.1 10754 305.1 311.3 291.3 269.9
PRI 7

(Clagh]

[t @ 123575 95931 115092 35558 27621 33249 32380
il 20123 11046 16161 5140 2590 3567 3978
e 103452 84885 98931 30418 25031 29682 28402

s P g
R 4129 2 845 2521 752 852 802 909
SCEE § ks 5490 4149 5359 1792 1649 1736 1769
53T R R 9072 5741 5554 1780 1914 1673 2016

FEGE) © (€)  RREIIEYH ST R GOE « Rt T R S ] W AU ERR AR P 5 5 RS R T A
f

®
©)

(h)

Lialviey (:,J;FfA'J pﬁ,@{ HERFRIEED) o =9 - %gpﬁﬁjgyI&'Ff'*'b«@,ikfh g{L[, i 7T ﬁ%:pf&‘é T&
SR BRI o TR 43’%‘%%7 O g 5 o EIEH‘“ “'JrETTﬂ

:[J}‘I 5{‘1—‘_11‘ FJH I’IZ‘FFLJ@IJ bpﬁ ﬁ:@—’f

B Rl E R RS T M Y 2 A Y FE S e SF g - Jﬂ
EY %ﬂiif“'wmm?%i'@il% i f A .?f \7’4 ks
HE gﬂulgfr T réfgg‘mﬁi fhﬁfut” S ST R i %f‘f
EE,I}"’JEEEH@@&FF{,L[Tg §1

RSP R R R (SO UVRT R LR GRS e R E U T L -

ﬂz\iPJﬁ'ﬁ#’“'lﬁﬁJﬂf e E"ﬂf Bh o [2IE
SR R BRI HiH
= piE- Jﬂ&#’ lé@%irw“%pu?ﬂn‘ » D

[_"'
—E
= ML:;&Q

109



13 P i 2

2000 2001 2002 2003 2004 2005 2006
(35%@119993==1oon
PR R
=@ 89.6 78.7 69.9 61.6 78.0 92.0 92.7
[y 89.9 78.7 68.4 62.5 99.3 133.0 139.3
%ﬁi 93.6 86.8 85.0 85.5 119.3 149.3 153.5
FAR e 91.2 82.0 74.8 71.7 88.6 125.0 158.5
Py & ga®
E3= 98.1 95.4 83.4 73.6 7.7 86.5 91.6
[y 98.5 101.0 85.4 74.6 78.1 96.4 117.4
%ﬁ'l‘ 101.3 994 92.9 86.4 92.8 100.5 104.3
FAR e 95.4 90.3 82.7 74.9 77.3 82.6 91.0
(B % )
PR R
[t ® -10.4 -12.2 -11.2 -11.9 26.6 17.9 0.8
[y -10.1 -12.5 -13.1 -8.6 58.9 33.9 4.7
ﬁﬁf'ﬂ‘* -6.4 -7.3 2.1 0.6 39.5 25.1 2.8
PO i e -8.8 -10.1 -8.8 -4.1 23.6 41.1 26